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Canadian  Airlines  Spread 

Wings  Wider  Across  World  j 

T.C.A.  Will  Fly  to  Germony  —  C.P.A.  Plans  =  ! 

South  American  Route  to  Brazil  —  Faster  Post* 
war  Growth  of  Commercial  Aviation  in  Conodo 
than  in  U.S.  —  Finonciol  Picture  of  Smaller 
Airtransport  Operators  Vastly  Improved. 

By  DR.  R.  REDLER 

Paralleling  its  vigorous  growth.  For  1952,  operations  of  the  Cana- 
wilhin  the  country,  Canada’s  civii  dian  airtransport  industry  are  con- 
aviation  is  also  spreading  its  wings  servatively*  estimated  to  be  run- 
wider  across  a  shrinking  world,  ning  15%  ahead  of  the  record  year 
Latest  evidence  of  this  are  Trans-  1951,  which  had  brought  gross 
Canada  Airlines’  new  route  from  revenues  of  $7.27  million  and  net 
Montreal  to  Dusseldorf  (Germany)  revenues  of  $7  million.  The  fin- 
and  Canadian  Pacific  Airlines  pro-  ancial  picture  of  the  industry  this 
jected  new  run  from  Vancouver  to  year  will,  however,  show  an  im- 
Mexico  City,  Lima  (Peru)  and  Sao  provcment  beyond  the  increase  in 
Paolo,  Rio  de  Janeiro  (Brazil).  operations.  The  reason  lies  in 
The  T.C.A.  North  Stars  which  more  favorable  legislation  enacted 
■will  start  on  November  5  to  fly  during  the  past  few  months.  • 
once  a  week  at  first — via  London  Amendments  to  the  Income  Tax 
to  Germany  attest  to  the  fast  grow-  Act  are  now— retroactively  to  1950 
ing  commercial  relations  between  — granting  the  aircraft  operators 

the  two  countries.  But  Dusseldorf  depreciation  on  the  gliding  u-  j  .  ‘  u  o,.  ,  ^ 

.  .  .  .V  .  •  1  ^rale  nrinrinip  (as  affainst  npr  vessel  shown  above,  which  was  Shipped  to  the  Shell  Oil  Company’s  refinery  at  Montreal 

has  been  chosen  the  terminal  pom,  ^  f  ..  ^  ^  East  is  a  reactor  stripper  built  for  the  A.  G.  McKee  Company,  Montreal,  by  Dominion  Bridge  Co. 

not  only  because  it  lies  in  the  heart  heretofore)  on  aircraft,  furm-  Ltd,  It  will  be  used  for  oil  refining  by  the  fluid  catalytic  cracking  process.  Some  of  the  prin- 
of  the  industrial  Ruhr  country  ^nd  equipment  and  spare  cipal  dimensions  of  the  vessel  are  as  follows:  Length  104  R.;  largest  -inside  diameter  16  ft.;  heaviest 

relatively  close  to  Hanover,  where  Parts.  It  means  that  64%  of  an  ...niaterial  used  1%”  in__thickness;  wejght  113  tons. _ 

the  Canadian  brigade  is  stationed,  aircraft  can  be  written  off  in  two  f)  I  m  *  J  ¥17  II  A  ^  ^ 

It  will  .1,0  eoubibh  i.,<cr  and  f /'J- »'™-  ■”« I’Xj.t.  Keoches  Utttside  World  At  New  Consumer 

more  direct  contact  with  Canada’s  years, 

military  outpost  in  Europe.  The  Other  relief  came  to  the  industry  (^0^00 _ Off  T VfinmUD^Y  PrtrA  InriA'V' 

round  trip  fare  to  Dusseldorf — un-  through  the  abolition  of  import  *  f  tftvC  \JCvf  A  f  UfCvl/UI/Cf  .1  IIWw  IIIUw^ 

der  the’ new  tourist  rates  inaugur-  duties  on  all  commercial  aircraft  ^  ^  B  I*  a.* 

ated  last  spring  for  all  T.C.A.  over-  of  a  type  and  size  not  produced  Lost  Spike  of  Narthword  Extensian  Mci^ks  KGQIISiIC 

seas  flights — is  $534.50  and  $466.80  in  Canada.  At  this  stage  this  ex-  CaiTiplelian  af  40-Yfear  Pra9rani  —  Link  UpS  » 

off-season.  whk^  Ca"nLiatf  CaT^a^nd^Foundry  With  Voncauvcr  Ond  PeoCC  RivCf  in  Cantem-  Based  on  Lnmg  Cost  $n 

There  can  be  no  doubt,  however,  ^949  —  Measures  Costs  of 

that  C.P.A.’s  new  line-  to  South  ihe  Norseman  and  De  piotian. 

America  holds  a  far  greater  future  Havilland  the  “Beaver’'  and  the  -  Urban  Families  Earning 

potential.  Though  our  Mercator  ‘Ott®’--’*  The  Financial  Times  J  7,650  to  $4,050  a  Year. 

maps  don’t  show  it  that  way,  Rio  This  picture  may,  however,  Vancouver. — A  significant  date  in  of  the  road  from  Prince  George  , 

de  Janeiro-Vancouver  is  the  short-  change  in  the  near  future  as  a  British  Columbia’s  transportation  northward  to  the  Peace  River  and  Financial  analysts  who  measure 

cut  to  Tokyo  and  the  Far  East  gen-  "uniber  of  U.S.  and  British  aircraft  history  will  be  November  1  when  from  Squamish  southward  to  Van-  such  things  as  inflation  or  deflation 

crally.  The  68-passenger  DC6B  of  sre  reported  ready  to  est-  the  last  spike  on  the  Pacific  Great  couver.  by  quick  reference  to  the  cost  ofi 

Canadian  Pacific  Airlines  w'ill  thus  ahlish  Canadian  plants  and  a  Cana-  Eastern  Railway’s  extension  from  On  numerous  occasions  the  pro-  living  index  in  a  country  will  prob-| 

establish  the  fastest  link  between  <l>3n  aircraft  engine  industry.  Quesnel  northward  to  Prince  vincial  government  has  tried  to  ably  be  satisfied  that  they  have  a 


Social  Credit  On  The  march; 
Pointed  For  National  Party 

Alberta’s  Manning,  With  Eyes  On  Ottawa.  To  Stump  Ontario 
Starting  Next  Month  —  Will  Bennett  “Put  the  Boot"  To  B.C. 
Conservatives'.’  —  John  Mc.Nair  Steps  Down  Gracefully  in  New 
Brunswick. 

By  TEMPI’S 


Ottawa:  Do  not  undcr-cstimate 
the  push  now  being  started  by 
the  Social  Credit  party  to  become 
a  national  party.  At  its  best  it  is 
a  Right  Wing  Conservative  party: 
at  its  most  extreme,  it  could  be  a 
Fascist  party. 

Tljosc  who  travelled  with  the 
Empire  Parliamentary  Party 
acro.'s  Canada  thought  they 
sniffed  touches  of  Dr.  Malan’s 
Apartheid  but  with  another  race, 
not  the  colored  race,  as  the  tar¬ 
get.  They  also  noted  that  Goeb- 


Once  the  Social  Credit  would 
have  been  glad  to  have  ridden  to 
Ottawa  on  the  Tory  coat  tails. 
At  the  moment  they  are  stroking 
George  Drew  and  the  P.C.'s  the 
right  way.  But  that  won't  last  for 


15c  A  COPY,  $5  A  YEAR 


I  Steel  Controls 
To  Vanish  in 
Early  1953 

U.S.  Steel  Strike  Pro¬ 
longed  Controls  Need 
— But  Ottawa  Already 
Allocating  Construc¬ 
tion  Steel  More  Liber- 
I  ally  for  Less  Essential 
Projects  —  Over- 
Capacity  in  Sight. 


Watch  the  cnterpri.'^ing  Premier  rrojccrs  V  V  6  T  * 

Bennett  out  in  British  Cloumbia  Capacity  in  Sight, 
put  the  boot  to  the  provincial  !  , 

Conservatives  as  soon  as  he  can.  (Special  to  The  Finanrial  Times) 


Apartheid  but  with  another  race.  Then  see  what  goes  on  elsewhere.  Ottawa— If  it  were  not  for  the 
not  the  colored  race,  as  the  tar-  This  can  be  very  interesting.  loss  of  some  17  million  tons  of 

get.  They  also  noted  that  Goeb-  I  The  cabinet  meanwhile  is  slum-  steel  in  the  U.S  strike  this  sum- 

bels  had  nothing  on  the  directed!  bering  like  Barbarossa.  who  tra-  !  mer  supply  and  demand  would 

prc.ss  of  Alberta  as  touching  ditionally  sat  in  a  cave  till  his  have  come  into  balance  in  the 


P.G.E.  Reaches  Outside  World  At  New  Consumer 
Prince  George-On  To  Vancouver IPrice  Index 

Lost  Spike  af  Narthword  Extension  Marks  More  Realistic 


Completion  of  40-Ybar  Program  —  Link  Ups 
With  Vancouver  and  Pence  River  in  Contem- 
plotion. 

Special  to  The  Financial  Times 


were  taken  care  of.  Let’s  hope 

I  ^  _  this  is  wrong.  But  a  responsible 

^OnSUnTGr  three-term  M.P.  assured  me  this 
.  ,  -  I  happened,  within  an  hour  of  writ- 

Tice  Index  I  ing  this  column. 

Meanwhile  Premier  Manning, 
political  ambitions  that 
IxCQIIillC  would  take  him  all  the  way  to 

*  Ottawa  (stand  aside  Solon  Low, 
Based  on  Living  Cost  in  your  boss  wants  your  job),  is 
7949  —  Measures  Costs  of  conducting  a  gospel  campaign  in 
Urban  Families  Earning  OMario  starting  in  November.  As 

.crA  Mr  A  w  "■a-’’  the  case  in  the  days  of  Bible 

$1,650  to  $4,050  a  Year.  ^ 

'  Bill,  his  predecessor,  it  is  going 

*  to  be  hard  to  tell  what  is  God 
Financial  analysts  who  measure 


iress  of  Alberta  as  touching  ditionally  sat  in  a  cave  till  his  have  come  into  balance  in  the 

public  relations.  When  the  train  I  beard  grew  through  the  table,  last  quarter  of  1952.  and  controls 

rolled  into  Jasper,  on  got  the  I  Whether  the  cabinet  will  wake  :  could  have  been  .scrapped.  As  it 

British  Columbia  Social  Credit  i  up.  cut  off  their  caught  beards  i.s.  barring  unforeseen  develop- 

government’s  press  liai.son.  He  is  |  and  start  to  campaign  against  the  j  ments  on  the  international  or  on 

r^orted  to  have  told  the  distin-  j  enemy  remains  to  be  known.  j  the  domestic  .North  .American 

guished  visitors  that  they  need  |  .;.  .;.  -t-  .scene — such  as  a  prolonged  coal 

not  worry;  they  would  not  be  ;  What  makes  the  S.C.’s  harder  !  strike— this  balance  will  be  struck 

bothered"  by  the  press:  they  to  understand  is  that,  by  and  i  l^e  second  quarter  of  1952.  Otta- 

rere  taken  care  of.  Let’s  hope  large,  they  are  such  nice  people.  !  authorities  confidently  predict, 
his  is  wrong.  But  a  responsible  Personally  they  are  really  fine  :  Even  so,  the  shortage  has  suffi- 

hree-term  M.P.  assured  me  this  guys  and  you  are  bound  to  like  ciently  cased  to  allow  appreciable 

lappencd,  within  an  hour  of  writ-  them  individually.  Premier  Ben-  ! ’’claxation  in  the  allocation  of  steel 

ng  this  column.  nett,  though  a  reformed  Conser-  ;  ^®^-'  essential  construction  pro- 

Meanwhile  Premier  Manning.  vative,  has  some  of  the  pleasing.  ,j®®t-'.  for  office  buildings  or  ware- 

vho  has  political  ambitions  that  magnetic  personality  of  the  Social  |  l^ouscs. 

vould  take  him  all  the  way  to  Creditors,  and  he  too  falls  into  I  Certain  very  special  items  of 

Jttawa  (stand  aside  Solon  Low,  the  pleasant  category  of  nice  ^^f®®'.  '^■®>'y  wide  plate  and  excep- 

mur  boss  wants  your  job),  is  people.  It  is  therefore  hard  to  f’ooally  heavy  structural  forms, 

:onducting  a  gospel  campaign  in  realize  that  they  arc  carrying  '  Produced  in  Canada,  win,  how- 

Dntario  starting  in  November.  As  these  racial  theories  at  the  back  :®'®''-  romam  in  tight  supply  and 

vas  the  case  in  the  days  of  Bible  of  their  heads.  under  some  control  for  a  long  time 

3ill.  his  predecessor,  it  is  going  any  event,  the  Social  Cred-  r°  Defence  Pro- 

o  be  hard  to  tell  what  is  God  jters  arc  on  the  march.  A  lot  of  i  officials  in  the  U.S.  are 

ind  what  is  Social  Credit:  which  ncnnio  (iroH  nf  fhn  old  narties  .'"'"Ol  now  considering  a  new  set 


George  Is  driven. 


is  the  Bible  and  which  is  the  holy’ 
writ  of  the  Manning  caucus. 

*«*  ^ 

Only  man  in  the  cabinet  who 


people,  tired  of  the  old  parties 
and  scared  of  the  socialists,  are  i  °  loanc.al  incentivc.^  in  order 

taking  the  Social  Creditors  to  '  °  .  P''®^”®®’-'’  to  enlarge  ca- 

their  hearts.  i  pacity  in  these  typical  rcarma- 

iment  lines  which  offer  no  pro5- 

There  Ls  word  from  New  Bruns-  I  appiopiiate  return  on 

wick.  Of  Premier  McNair  and  his  j"  ^  Peacetime  economy, 

tenure  of  office,  it  is  said  now  u  ^  time  bc.ns.  there  remain 
that  nothing  he  did  so  much  be-  | >nventory  controls  under  which 
came  him  as  his  graceful  leave  consumers  have  to  leport  to 


the  sprawling  populations  of  Asia  Financing  Still  Problem  George  Is  driven.  sell  the  P.G.E.  to  the  Canadian  finer  instrument  to  work  with  in  wise  to  this  is  George  Prud- 

and  Latin  America.  The  Canadian  -j-he  problem  child  of  the  Cana-  The  event  will  mark  completion  Pacific,  the  Canadian  National  or  Canada’s  new  Consumer  Price  Hon.  George,  the  ex-car- 

licence  for  the  new  route  was  dian  airtransport  industry  remains  of  a  program  that  was  originally  other  interests,  but  negotiations  index.  But  there  is  room  for  doubt  pgnter,  who  was  never  renowned 

granted  by  the  Air  Transport  Board  the  smaller  chartered  airlines  and  conceived  more  than  40  years  ago,  have  usually  failed  because  of  the  whether  the  “last  word”  in  scientific  fQj.  scholarship  who  is  in¬ 
last  week,  and  the  required  per-  the  100  independent  taxi  opera-  although  actual  construction  of  the  large  concessions  in  land  and  taxa-  measurement  of  price  changes  af-  dined  to  be  inarticulate,  has  been 

mits  of  the  South  American  coun-  (Continued  on  Page  15)  Quesnel-to-Prince  George  stretch  tion  privileges  demanded  by  the  fecting  the  budget  of  the  average  brushed  off.  But  the  trijth  is  that 

tries  aVe  expected  to  be  forthcom-  -  was  oot  undertaken  until  a  couple  ptwspective  buyers.  Canadian  family  will  find  more  George  Prudham  made  a  real 

Ing  shortly  as  a  matter  of  course,  j-lg^yy  RefloW  of  years  the  road  was  re-  favour  than  the.pld  cost  of  living  grass  roots  survey  of  his  province 

All  Records  Shattered  7  1  1  r-  Building  of  the  P.G.E.  was  gardpT’  a's  a  white  elephant  for  index  did  with  the  average  house-  of  Alberta  this  summer  and  came 

With  these  additions  Canada  will  BOPCiS  FrOfTl  U.S./  initiated  during  World  War  I  to  British  Columbia,  and  so  it  was  wife  on  her  shopping  spree  or  the  away  stunned.  On  his  blade  to 
keep  in  step  with  the  vast  progress  q  T  rl  provide  a  link  between  two  trans-  (Continued  on  Page  15)  worker  whose  wages,  in  ever  more  blade  safari  he  learned  that  there 

of  international  civil  aviation  0©CUriTI©S  I  TOQ©  continental  railroads,  one  operated  ,  ,  .  ^  instances,  are  automatically  adjust-  were  plenty  of  plans  for  the  So- 

which,  in  the  words  of  Sir  William  by  the  Grand  Trunk  Pacific  through  InClUStriQl  OutOUt  ed  according  to  the  ups  and  downs  creds  to  become  a  national  party. 


S©curiti©s  Trad© 


mits  of  the  South  American  coun-  (Continued  on  Page  15) 

tries  are  expected  to  be  forthcom-  -  -  ■  . 

Ing  shortly  as  a  matter  of  course.  |-|0Qyy  P0f)oW  of 

All  Records  Shattered  r 

With  these  additions  Canada  will  Bonds  From  U.S., 

keep  in  step  with  the  vast  progress  q  ...  y  1 

of  international  civil  aviation  0©CUriTI©S  I  rOO© 
which,  in  the  words  of  Sir  William  * 

P.  Hildred,  director  general  of  the  Net  Purchases  from  L 

International  Air  Transport  Asso-  Holders  Now  Exceed  Het 

elation,  "will  shatter  again  all  rec-  7950  Sales  —  U.S.  5 
ords  in  1952.”  Airlines  revenues  ca  '  L 

this  year,  according  to  this  author-  Buys  Canadian  Stocks 
Itative  source,  are  expected  to  come  * 

close  to  two  billion  dollars.  The  re-  August  vi-as  another  month 


provide  a  link  between  two  trans-  (Continued  on  Page  15) 
continental  railroads,  one  operated  T  j 

by  the  Grand  Trunk  Pacific  through  InduStrial  OutOUt 
U.S.  to  the  coast  at  Prince  Rupert  and  •  C  -I 

sow  the  other  operated  by  the  Canadian  KIS©S  IP  ^©COnO 


C.P.I.  Only  trouble  is  that  the  elegant  after  a  hotly  contested  election. 

Arguments  ought,  perhaps,  to  be  cabinet  ministers  won’t  listen  to  jf  fg  all  the  more  a  good  thing 

shorter  however.  The  new  basis  is  George.  beeause  it  is  obvious  that  the 

the  year  1949  while  the  old  one  was  To  what  extent  they  can  put  herring  chokers  have  got  the 


...  _  1  »  1  4u  *1  Ottawa,  .^nd  the  control  over  ex- 

taking.  Completely  the  gentle-  „  ,  .  er  ex 

w  .  J  -u  u-  ports.  As  regards  construction 

man,  he  conferred  with  his  sue-  „ 

„  „  u  T  u  T-i  so-called  A  and  B  ca’cgori 

cessor,  Hon.  Hugh  John  Flem-  " 

V.  ()standing  for  amusement  and  bev 

ming;  and  told  him  w'here  every-  , 

...  «  J  cragts)  are  still  deprived  of  steel, 

thing  was.  No  man  over  stepped  .  , 

I  ,  ..  ..  ,  other  projects  h.ivc  of  lat 

down  with  more  dignity  and  ,, 

j  found  little  difficulty  in  receiving 

the  Ottawa  permit.  ■ 

This,  naturally,  is  a  good  sign  .  ■  .  . 

,  .  J  ,  I  tt  IS  the  rising  steel  production 

after  a  hotly  contested  election.  canarip  and  c... 


y  in  receiving 


,  the  year  1949  while  the  old  one  was  To  what  extent  they  can  pu 

Rising  Consumer  Incomes  four-year  period  1935-39.  Most  over  this  anti-Semite,  Holy  Bible, 
.  #1,  n  '  *  f  *  P®opl®  still  can  make,  with  some  Social  Credit  campaign  is  hard 

*  OiHinon  ac  or  accuracy,  their  own  to  say;  but  there  it  is,  and  it  will 

““  Defence  Expenditures  comparisons  when  the  Dominion  be  interesting  to  watch  Manning 
Are  Approaching  Peak  Bureau  of  Statistics  comes  and  tells  in  action  when  he  gets  down 


the  Ottawa  permit. 

This,  naturally,  is  a  go<,d  sign  ,  „  production 

after  a  hotly  contested  election.  Canada  and  the  United  Stales 

It  is  all  the  more  a  good  thing  will  allow  the  scrapping  of 

beeause  it  is  obvious  that  the  jcontrols  in  the  second  quarter  of 

herring  chokers  have  got  the  [  195,  Canadian  output  of  steel  in¬ 

politics  out  of  their  system  for 

the  time  at  least:  and  all  they  .amounted  to  1,846,000  tons  as 

[want  now  truly,  is  peace,  order  and  'against  1,763.000  tons  last  year. 


P.  Hildred,  director  general  of  the  Net  Purchases  from  U.S.  to  the  coast  at  Prince  Rupert  and  p*  C.P.I.  Only  trouble  is  that  the  elegant  after  a  holly  contested  election.  |  production 

International  Air  Transport  Asso-  Holders  Now  Exceed  Heavy  the  <)ther  operated  by  the  Canadian  l\ I S©S  IM  0©COna  [  Arguments  ought,  perhaps,  to  be  cabinet  ministers  won’t  listen  to  jt  «  all  the  more  a  good  thing  !whirh"!.1u 

elation,  "will  shatter  again  all  rec-  jg^Q  5^;^,  _  y  ^  jj,-//  Northern  through  to  Vancouver.  Y©ar  ■  shorter  however.  The  new  basis  is  George.  j  beeause  it  is  obvious  that  the  ’controls"*"  ^th”" 

ords  in  1952.”  Airlines  revenues  Ruvs  Canadian  Stocks  business  depression  nW'  *  the  year  1949  while  the  old  one  was  To  what  extent  they  can  put  herrin<-  chokers  have  got  j^g  quarter  ol 

this  year,  according  to  this  author-  *“7*  Co  t^gt  followed  in  the  wake  of  World  rtTfTTirprrrp  ^rrrfrrTT  ‘^e  four-vear  period  1935-39.  Most  over  this  anti-Semite,  Holy  Bible.  nm  nf  thnir  .vsfnm  for  >  of  steel  in- 

Itative  source,  are  expected  to  come  — -  War  I.  both  the  Grand  Trunk  and  t.onsumer  Incomes  J'  ^  oamoaiyn  U  harri  .  -  ,  .  ^  -J  ^952 

close  to  two  billion  dollars.  The  re-  August  vi'as  another  month  Canadian  Northern  were  taken  over  Are  the  Dominant  Factor  ^  accuracy  ’  their  own  to  say  but  there  it  is  and  it  will  ^  '  ®yi  amounted  to  1,846,000  tons  as 

duced  tourist  fare  across  the  North-  heavy  repatriation  of  Canadian  j  —Defence  Exoenditures  accuracy  their  own  to  say  bu  there  it  is,  and  it  u  want  now  truly,  is  peace,  order  and  against  1,76:1.000  tons  last  year. 

Atlantic  brought  a  boost  in  pass-  bonds  held  in  the  United  States,  the  Canadian' Na-  .  A  comparisons  when  the  Dominion  be  t®  watch  Manning  g^g^  government.  Back  biting  i  Daily  average  production  has  been 

enger  traffic  of  50  per  cent,  a  strik-  Canadian  purchases  of  $30  million  g„^  P  G  E..  which  Approaching  Peak  Bure«"  ^  !  vin^'TodTTs '"e  pe  '  to  Sario  Don  t  lit  tie  ZZ  T  9.742. 

Ing  example  for  the  extent  to  which  and  sales  of  $4%  million  resulting  in  ^  ^  ^  ^  ^  .  — —  then  that  living  today  is  16  per-  o  Ontario  Don  t  let  the  „ospel  the  old  government  and  certainly  .  Overcapacity  in  Sight 

1  „  fr...  T.A..T  o  f'ar.a.iio,,  rv, 3=0  haisnco  of  Q  p  CO  siarieo  as  a  p  ate  c  r  Under  the  stimulus  of  buoyant  cent  more  expensive  today  than  it  singing  fool  you,  the  politics  arc  would  not  aid  the  new.  p  .  g  i 

^  million  The  bulk  of  the  buy-  reluctant  demand  and  of  increased  was  three  years  ago.  But  human  well  disguised.  (Continued  on  Page  15)  production,  fully  recovered 

•!  “1^7.  .!!!  11  Columbia  gov-  defence  expenditures,  the  pulse  of  memory  is  apt  to  play  tricks  when - - - |f''®'^  ‘he  effects  of  the  strike  and 

For  T.C.A.,  which  already  had  mg  was  in  ernment,  which  had  guaranteed  the  economic  activity  in  Canada  has  it  comes  to  the  golden  prewar  age.  I - - 1.  . - ; - ; - TT; -  currently  running  at  106.6  per  cent 

run  almost  at  maximum  capacity  ernmen  .  bonds.  been  quickening  again.  Despite  compared  with  which  present  day,  I nhtl  I^tpf PTlIinhpT  —  TtlP  eapacity.  is  turning  out 

yast  year  owing  to  the  government-  purchases  of  $23V4  inilhon  were  only  New  Building  Delayed  isolated  indications  of  a  slower  prices  are  stated  to  be  86  percent  |  Jvflll  UlCt  cIWQRKJ  I  fic  2,214  000  tons  of  steel  a  week  as 

sponsored  immigration  schemes,  the  fracUonally  offset  by  sales  oi  government,  however,  did  production  pace  -  such  as  the  higher.  M  ^  M  D  2,057,000  tons  a  year  ago. 

Increase  in  trans-atlantic  passenger  million.  jugfjfjgjj  finance  the  contemplated  lay-offs  by  Ford  be-  1949  Base  Year  !  0111111011  IYmCLII  S  lYl  tM  •  Plenty  of  new  capacity  is  to  come 

traffic  has  been  more  moderate  and  The  speculative  .  .  mon^  a  railroad  all  the  way  cause  of  saturation  of  the  car  mar-  -q.q  .  annri  a  hasp  vpar  asi  ■  -  :  into  operation  in  both  countries 

of  the  order  of  about  15  per  cent,  was  invested  in  in  ana  a  Vancouver  to  Prince  George,  ket  —  are  overmhelmingly  pointing  foiirirt  Prior  fn  that  Panada  7.  C.  i  "ithin  the  next  six  month.';.  The 

...  hnndc  with  a  vipw  to  benefittin®  B  J  I-  a  could  be  found.  Prior  to  that  Canada  '  ;  r,rr,=..p„t  •  j  j 

The  Canadian  airlines  are  J*  ^  ^  revaluation  After  the  tracks  had  been  laid  from  to  overall  peak  activity  in  ‘he  ^  Ottawa  McMaster  University  j  wrote  the  first  dictionary  is  large- 1 

auffcfring  from  a  lack  of  planes.  has  now  gone  ^q^amish,  a  small  port  on'  Howe  economy.  At  any  rate,  year  to  year  distorted  the^iic-  given  John  G.  Diefenbaker,  ly  overlooked.  Yet  today  by  liter- «i“h®  c®nvent.onal  forms 

This  is  the  reason  too,  why  there  ‘®®  Canadian  doi  ar  g  e  within  30  miles  of  Van-  comparisons  should  show  sizeable  Aftprwords  oamp  the  Korean  ^  f®®  Lake  Centre,  an  Honor-  ateur  and  laymen  alike,  Samuel  i  ‘  Tms  is  what  the  defence 

Is,  as  yet,  no  tourist  fare  in  trans-  h®®"®  again-  The  net  in  ow  n  0  Quesnel  in  the  Cariboo  advances,  if  only  because  the  second  g„j  would  be  a  bad  Doctorate  of  Law#.  In  hon- i  John.son  though  gone  a  long  time  |  ‘i*®  D.S.  have  been 

Canada  flying  to  the  effect  that  the  ‘i*®  district  it  called  a  halt,  and  for  half  of  1951  had  shown  some  slack-  indeed  if  the  memory  of  it  Diefenbaker,  McMaster  'ago  is  somehow  recalled  for  himself'  at:  A  capacity  enabling 

average  rate  per  flying  mile  comes  almost  all  of  which  had  been  con-  ^^g^y  years  the  P.G.E.  was  known  ening  from  the  torrid  pace  of  the  .  ..  -  ,  .  -  .  heraiise  a  later  **  honoring  itself.  The  brilliant  I  and  not  his  forgotten  attainments. !  ;'^'®'®®ica  to  wage  total  war 

to  6%  cents  in  Canada  as  against  c®”^®®*®*^  in  August,  September  anil  as  the  railroad  that  “began  nowhere  first  Korean  year.  vear  wa=  chosen  Particularly  is  this  meinber  from  central  Saskache- 1  I  would  like  to  suggest  that  thiS  :^"^  ‘°  Dll  basic  consumer 

514  cents  in  the  United  States.  October  with  a  net  sales  balance  of  g^^j  ended  nowhere.”  Meantime  In  the  first  half  of  1952,  indus-  indpv  continues  coin" I"'®"  i®  not  only  an  able  man  but  | is  the  case  with  Diefenbaker.  What i ®  P®acc  time  economy 

Spurt  Ahead  of  U.S.  $176  million  in  those  three  months,  ^p  ^P^gy  p^  j.  trial  pro^juption  had  b®®"  running  brave  man;  and,  above  all,  a  John  Diefenbaker  stands  for  ;sjD  n-.eans  overeapacity. 

Nevertheless  the  crowth  if  air  ^.**^*^  three  naonths  of  1951  indebtedness  is  the  principal  load  (insistently  below  last  year.  In  neonle  starting  to  comnlain  i  being  able  to  rather  less  than  what  he  is.  Inj  .  receives  roughly  one- 

.  ♦  •  r  H  K  characterized  by  Cana-  pp  the  British  Columbia  taxpayer.  July  it  gained  for  the  first  time  u  ,  .l.  ,  .  ,  ui  j  !  beat  the  government  three  times  Opposition  the  things  he  seeks  arc|‘^‘®‘^  steel  from  the  U.S, 

Sr?air,!f  .-^Iwt^^n“^h^Uni^^  balances.  The  sharp  re-  Growth  of  the  country  served  by  over  July  1951,  and  the  margin  of  a  row  in  Saskatchewan,  run- -less  likely  of  attainment  since  thel^'^^’''  ‘h®  strike,  till  June,  im- 

.  ®  la  K  f  •  versal  came  in  the  last  quarter  of  jbe  P.G.E.  even  in  the  relatively  i^®  8®*"®  should  increase  steadily  .  .  .  ...  ining  on  the  Conservative  ticket. '  simple  mathematics  of  an  opposi-  ‘’®®u  running  well  ahead 

in  all  fiAme  niit  aii*  narem  •*  .  .  lii*  nAttAv*  nAnoiieA  it  a  TYTftr^  ■  i  — r  insi _ i  .  ... 


1949  Base  Year 


John  Diefenbaker -The 
Common  Man's  M.P. 


By  A.  F.  C. 


good  government.  Back  biting  j  Daily  average  production  has  been 
and  recrimination  would  not  help  j  10.142  tons  as  against  9.742 

the  old  government  and  certainly  ;  •.  ■  ...  . 

.  J  Overcapacity  in  Sight 

would  not  aid  the  new. 

(Continued  on  Page  15)  Pr®<Iuction.  fully  recovered 

. . . I  from  the  effects  of  the  strike  and 

— — — — — '  currently  running  at  106.6  per  cent 
1%/y1yg*Y  —  TttO  rated  capacity,  is  turning  out 

l/CffCcf  A  lie  2,214  000  tons  of  steel  a  week  as 

1  ^  jl/f  D  against  2,057,000  tons  a  year  ago. 

I  Oil  S  lYI  ti  »  Plenty  of  new-  capacity  is  to  come 

:  'uto  operation  in  both  countries 
f.  C.  i  the  next  six  month.-;.  The 


514  cents  in  the  United  States. 

Spurt  Ahead  of  U.S. 


States,  in  all  fields  but  air  cargo, 
according  to  figures  presented 
recently  by  J.  R.  Baldwin,  Chair- 


1951  which  brought  net  repurchases  |  pppj.p^ppjjyg  country  between  I°r  ‘h®  rest  of  the  year, 
to  the  tune  of  $102  million.  For  the  I  Qpggpgj  g^^j  Squamish,  however.  Rising  Consumer  Incomes 
full  year  the  net  figure  of  Cana-  bas  been  sufficient  in  recent  years  The  key  lies  in  the  high  level  of 


is  better  because  it  gives  a  more 
realistic  picture  of  the  expenditures 
of  the  average  Canadian  family. 


Yet  improbable  as  it  seems,  the 'Don’s  votes  are  the  fortellers ,  ®^  even  after  the  decline, 

sole  P.C.  from  Saskatchewan  has  oI  failures.  But  the  public  knows  registered  for  July,  the  seven 


been  able  to  sell  the  Conservative  "I®h®  in  there  trying,! 


man  of  the  Air  Transport  Board.  ..  .q.  —niinn  ^  ^  i..  i  .  Ladies  are  buying  Nylons  and  rayon  and  though  the  oav-off  seems  nres- 

iQd«  10S1  purchases  was  $88  million.  jq  enable  the  road  to  meet  its  oper-  employment,  the  even  higher  level  g^^^  cotton  I*!®®!®!"®  to  farmers  and  others  who  ;  ^  _  ®  ®”  ®®®®n®  P‘®® 


(Continued  on  Page  15i 


Between  1946  and  1951,  domestic 
passenger  miles  flown  increased  by 
280%  as  against  175%  in  the  U.S. 


During  the  first  eight  months  of  aUng  expenses.  The  cattle  industry  of  wage  rates,  and  the  increased 
the  current  year,  Canada  sold  only  ^be  Chilcotin  plateau  and  the  purchasing  power  that  goes  with  a 


Thus  properly  the  new  index  gives 


promptly  turn  round  and  vote  WHERE  TO  FIKIH  IT 

T  _ ,  , -ed  attainment  is  achievement.  The!  ”r>CI%C  IV/  PIINl/  IT 


■28U7o  as  against  175%  in  the  U.S.  ....  _ ”  ''  ‘  t  t  i  more  weight  to  the  former  and  lessi  ,  '  '  ■  “■ . .  achievement  is  that  acainst  all  >  I 

fin  fi^i^  *1,3  $21  million  of  govcmmcnt  and  guar-  goi^  mines  of  the  Bridge  River  declining  cost  of  living.  In  July,  f  elections.  It  is  obvious  that  here , J®  „  - - 

■IQ  tnc  intcrnstiondl  fi6lut  tn©  .  j  j  *a.  «ua.  tic  mi**  /-•  j*  i  j  ^  to  tn©  ldtt©r.  A  lot  of  tninc5  thsti  .  «  ,  ocld5.  h©  hs.s  bccorriG  the  No  1  Com-'  Arg»  TVi/ir/*  t3i*/\<>.a<x.a4  r  n 

I, _ _  -  ,  ...  .  anteed  bonds  to  the  U.S.  and  pur-  country  have  been  the  major  fac-  Canadian  labour  income  passed  for  ,  ,  .  „  ^  ■  at  least,  the  people  vote  for  the  ’  o(.come  me  iio.  i  („om  ^  Are  There  Prospects  for  Rever- 

■tiKcrease  for  Canada  was  of  the  rate  ,  ,  tt  c  u«i,i  ’’  .u  t-  .  .ii.  .nnn  n-  used  to  be  considered  luxuries  ori  ,  moner  on  the  Hill  that  he  more  sa  of  Trend  in  Ba-;p  Mptai 

.  chased  $123  million  from  U.S.  hold-  tors  in  buildine  freight  for  the  BOV-  the  first  time  the  $9(X)  million  .  man  and  not  the  party.  uu  mt  nm,  mat.  nc.  mon  MarVo.--?  metai 

>f  156  percent  since  1948  as  against  .-v.  *  *  i  f  n  ouiioing  xreigni  lor  me  gov  altogether  out  of  the  reach  of  the  I  ^  ^  !  than  anybody  else  speaks  for  the'  I'la®*®®^?  .  3 

140%  for  the  US  Canadian  net  pur-  ernment-owned  line,  but  it  has  mark.  It  was  $78  million  or  almost  becomei  That  John  Diefenbaker  is  a  bril-  ^.^mmon  guy-  John  DTcfcrbakcr  is  Canada  Missing  Opportunity 

chases  during  the  past  20  months  of  always  been  recoanized  that  the  percent  over  the  $827  million  ”  ^  ^  liant  man  nnn/>  win  rfpnv  wh^n  S  y»  J  n  c  c  *baKcr  Commonwealth  Leader- 

The  number  of  pasengers  carried  ^211  million  exceeds  thus  by  $28  roLTfull  labour  had  earned  in  July  1951.  commonplace:  lawn  mowers,  "J  it  vas  .  •  4 

in  Canada,  in  1951  was  250%  above  million  the  Canadian  sales  figure  never  be  achieved  until  the  link  In  all  considerations  of  consumer  Phonographs  .  J"  bVwlld  b^hanLaoped  '  „ 

ZZVrZZTtZZZerZ  between  Quesnel  and  Prince  George  ^gVperon  oi  an^^rtTe his  name.  Yet  the  awkward, has  been"  recognized  by  hU  fXv  I  'V-‘7""oH'Field~^^  7 

^0  percent.  For  mail  the  figures  Companies  Seller.  ®ouM  be  forged.  Jhe  unwersal  old-age  pejision^of  ‘aj^.  h®  Has  long  since  lived  down  BapUsts.  The  Baptists  have  ."-gram  ^ 

ire  even  more  impressively  in  As  regards  provincial  bonds,  the  o  u  t  ?  u-  ^  j  force  in  January  with  a  Eood  num-  a®®  now  a  part  of  the  average  fam- ;  ‘®Hay  D‘®Ienbaker  is  a  house  ucd  to  make  a  great  name  for  them- j  water  Powers  Still  Leadine 

Canada’s  favour  owing  to  the  fact  movement  has  been  similar.  For  Pension  m  British  Columbia  and  eligible  being  slow  in  getting  budget.  1  ho'H  'v®®‘‘’  ‘®  ‘h®  symbol  of  the  ^selves  in  politics.  In  the  recent  passj  Factor  in  Quebec’s  Industrial 

hat  all  first-class  mail  is  not  1952  thus  far,  sales  of  only  $2  mil-  ‘h®  ®>®mg  government  revenues  “«««  Income  Range  Up  To  $4,050  |  underdog:  he  is  the  unexpre.^sed 'one  Ls  not  apt  to  forget  the  brilliant!  ^Development  10 

carried  by  air.  Air  cargo  in  Canada  Hon  contrast  with  purchases  of  $19  during  the  past  few  years,  the  pro-  «  «  CanadUn  family  of:h°P®®  ®f  ‘h®  fellow  who  wants  a  chivalrous  Minister  of  National  j 

vas  400%  greater  in  1951  than  it  million.  The  main  sellers,  as  in  the  government  embarked  fin-  forgotten.  C.P.I..  incidentally  ranges  in  size!  h®t‘®® '^•®®ld:  he  is  something  of  the 'Defence.  Hon.  J.  L.  Ralston.  Nor|  Past  Fo®^y°  Yelr,  U 

vas  in  1946,  but  in  this  respect  the  case  of  Canada  bonds  are  believed  completion  of  the  railroad  income  in  the  first  half  adults  to  two  adults  whhi*^®'^  represents  the  higher 'can  we  forget  the  conscientious  and:  - 


J  C.C.F.  or  Liberal  in  provincial 


ers.  The  total  of  Canadian  net  pur-  ernment-owned  line,  but  it  has  mark.  It  was  $78  million  or  almost  “pgrs^oV^'^Ivr^ bewme  j  That  John  Diefenbaker  is  a  bril-  John  oTcSblkcr^  Canada  Missing  Opportunity  ^ 

Chases  during  the  past  been  recognized  that  the  JO  Perc®nt  over  the  $827  -mon  When  !  rip  forVt  n  I®J  Commonwealth‘’^eader^ 

$211  million  exceeds  thus  by  $-8  road’s  full  economic  potential  would  labour  had  earned  in  July  19ol.  cleaners  phonogranhs  and'h®  entered  federal  politics  it  was;  .j.  .  Pa=t  ^  WpoI,  '  n  i^,  o  xr  '* 

million  the  Canadian  sales  figure  never  be  achieved  until  the  link  I"  all  considerations  of  consumer  ®uum  clea  ,  p  g  aph  a  j  bp  hanrtirannpd  '  i.  •  ^  ^  u ;  ^  D®®u8.ht  2  New 

-  acnievea  unui  me  iinx  plastic  materials  made  their  appear- 1  b®Heved  he  would  be  handicapped,  n  ,s  interesting  that  his  worth  and  Significant  Discoveries  in 

nn^  m  the  new  index.  Canned  I  by  his  name.  Yet  the  awkward,  has  been  recognized  by  his  fellow  I  0“  fields  7 

Insurance  Companies  Sellers  ®ould  be  forged.  the  “n‘ve®sal  old  age  chocolate  bars  and  soft  drinks  |‘ab€l  he  Has  long  since  lived  down  BaptisU.  The  Baptists  have  ®®ntin- :  Should  a  50-Pl^  Program 

_ _ _ *u.  As  a  result  of  the  over-all  ex-  $4“  «  month  (which  came  into .  . ,  . . .  'and  today  Diefenbaker  is  a  house-  ..pw  ^^Wp  =  arp^f  fp.  .Kpp,. I ...  .  ®  _  Insurance.’  8 


S.  figures  was  somewhat  greater  to  be  U.S.  insurance  companies,  *"  ^950,  and  it  is  hoped  that  '''“hL  ^  ^  below  the  previ-  four  children  and  its  annual  income  ;‘hm°®  politics 


operating  in  Canada.  t*’®  connection  the  volume  ol  i  ^  y^gj.  o^ving  to  the  drop  in  meat  I®om  $1,650  to  $4,050.  It’s  an  urban 

Taking  all  types  of  bonds  together  traffic  will  be  increased  ^  ^  family,  living  in  the  27  Canadian 

(ippi.,=i„p  pp..p1p(p,i  bba  .p..  to  such  an  extent  that  the  line  w'ill  _  „  ,  '  '  .ui.,  -innAn 


I  relentless  tax  collector.  Hon.  James.  co.mpany  index 

jllsley.  Minister  of  National  Rev- ;  7  L^biaw  g’.’I  *5 


There  are  those  whose  very  pcr-lenue.  Out  in  Saskatchewan,  Hon.  Anacon  Mines 


o..  uwiiup  I.wsci**c*  priCCS  and  106  CmOargO  On  U.S.  CX-  nvins  m  me  a.  ....  ,  .  -  Ascot  MetaLs  15  McColl-Fron 

A  p  •  (inclusive  of  municipal  and  cor-  extent  that  the  line  wull  there  should  be  no  ®Hies  w’ith  population  over  30,000.  souaHtics  transcend  their  achieve-  T.  C.  Douglas  has  taken  three  vei’-|At:as  steels  2  McIntyre  Pore.  8 

^LOmpdny  CdrninQS  poration  bonds)  Canadian  net  pur-  be^in  to  pay  something  against  its  that  the  bountiful  grain  Families  of  the  size  selected  in-  ments.  The  people  hardly  care  diets  in  a  row  to  remain  Premier  ^  siec^’car  5 

Net  Earnings  chases  from  the  U.S.  exceed  sales  indebtedness.  66  percent  of  all  urban  fam-  '^Hat  John  Diefenbaker  has  done  or:of  his  province.  Bathurst  5  i^oranda^^^  5 

IsM  "s^'islo  51  by  $113  mHlion  during  1952  and  by  To  Peace  River  come  to  new  high  levels.  ilies  and  the  above  income  levels  ‘n  ‘i®  nor  could  they  give  a  Now  there  looms  up  Hon.  Walter  ,  b.c.  Telephone  3  Placer  Develop  3 

re^ous  total  915,808  893.2'^  '  $56  million  last  year.  The  20-months  i®  ii*‘®iy  that  the  P.G.E.  will  consumer  goods  industries  and  represent  75  percent  of  all  income  ®«i‘®i  attainments.  All  they  Harris.  Minister  of  Citizenship  as :  Brouian ^R.e^.^^16  R|na^b.e.M.  18 

iiantYenow'k’fe.  KT  1,206  aso  total  of  $169  million  remains,  how-  ^‘‘®‘h«®  extended  during  the  next  producers  of  food  products  levels  of  middle  sized  Canadian  i*  ‘i’®‘  •^‘’i'n  is  a  dark  horse  of  the  Liberal  party  |  Can^^Bakeries  2  Royal  Bank  .1 

l5i®R®bbon  «  lo*  OOS-i  ®''®®’  below  the  sensational  Although  the  present  g  continued  or.  for  families.  Their  Man!  for  the  leadership.  j  Chib^  Expior.  16  Siscoe  Metals  16 

oast  Breweries  449  609  0.25  sales  figure  of  $224  million  during  Credit  governmnt  has  not  undustries  as  the  textiles,  a  This,  no  doubt,  gives  a  more  real-  Today  the  world  scarcely  Jinows  Whatever  the  Baptists  do  to  their  I  oom  stores  2  union  Accept.  3 


.  H.  Estabrooks 
4ant  Yellowk’fe. 

raig  Bit  . 

lue  Ribbon  . . . 
oast  Breweries 
hromium  M.  S. 
anadian  Silk  . 
:ahn  Brass  ... 


iTOUl  to  date  .  917,615  893,369 

piange . 

I  la)  On  'A’  stock. 


138  330  0.36 

1S7  1,206  0.30 

83  89 

44  60*  0.02'i 

449  609  0.25 

451  276 

137  392  1.57t 


3  Tungst.  of  B.C.  18 
2  Union  Accept.  3 


committed  itself  to  a  definite  PoHcy | activity.  istic  picture  than  the  living  costs  of  what  Samuel  Johnson  did.  His  Ras-- adherents,  it  is  certain  that  the  to-:D®n?lda  16  UnUed^Keno^ 


The  story  Is  a  different  one  as  ‘bis  regard,  its  predecessors!  Defence  expenditures  have  now  the  1938  index  which  were  related i®®‘®®  was  a  dreary  book  well  for-  tal  immersionist  creed  seems  toj|! 
regards  trading  in  Canadian  stocks  “"‘‘®®  ‘be  leadership  of  Premieruj^gjjy  reached  the  rate  anticipated  to  a  family  of  two  to  three  children  j  8®“®"’  '"^bat  he  wrote  aboutjgive  their  politicians  that  some- j  Hahn  Brass 
(Continued  on  Page  15)  [Byron  Johnson  favored  extensionj  (Continued  on  Page  15)  (Continued  on  Page  15)  , Shakespeare  is  forgotten.  That  he l thing  extra.  '  L" bei'oro “ 


E.  Malartic  16  'Viola  Mac  7 

E.  Metals  13  Weedon  P>Tite  18 

Hahn  Brass  3  Weston,  Geo.  S 

Ind.  Acceptance  3  W’peg,  Electric  3 

Lebel  Oro  16  i 


THE  FINANCIAL  TIAIES,  OCTOBER  :H,  ino2 


1st  Half  Gains 
Dominion  Stores 

t  - •- . 

'  Sales  Nearly  28  p.c.  High- 
er  Than  Last  Year  and 
Earnings  Show  Increase 

I.  *■  Marked  increases  in  sales,  opeiat- 
j.  Ing  profits  and  net  earnings  after 

•  all  charges  are  shown  in  inlcrmi 
report  issued  by  Dominion  Stoics 
Ltd.  covering  the  first  26  weeks  of 
current  fiscal  year.  No  new  stores 
■were  opened  during  period,  but 
construction  of  five  new  mammoth 

^  markets  is  undeiway  at  strategical 
located  sites  and  20  stores  under¬ 
went  sweeping  renovations. 

-  Sales  for  26-week  period  undei 
review  amounted  to  $.i7. 787.919  and 
were  up  over  $12.6  million,  or 

•nearly  28  per  cent,  as  compareii 
with  sales  of  $4.S.I82.192  for  corres- 
i)  -.ponding  period  of  last  year,  it  is 
pointed  out  that  increase  in  dollai- 

-  (ales,  during  a  period  of  generally 
•  Jower  fond  prices.  repre.sents  an 

.^^even  greater  increase  in  tonnage 
>  handled.  On  the  basis  of  current 
(ales  compared  with  the  corrcspond- 

•  ihg  period  one  year  ago,  it  is  esti¬ 
mated  that  in  excess  of  .iO.OOd 
families  have  switched  to  Dominion 

,  from  other  stores. 

Operating  profit,  before  income 
taxe.s.  but  after  all  other  charges. 
•  mounted  to  $2,082,709.  compared 
with  $1,814,042  last  year;  an  in¬ 
crease  of  $268,667. 

»  f  Net  earning.s.  after  providing 
$1  .080.000  for  income  taxe.s.  airunmt- 
cd  to  $1,002,709.  compared  with 
$864,042  last  vear:  an  increase  of 
$1.88.367,  or  $16  0.3'.. 

Expense  Ratio  Cut 
The  ratio  of  operating  cxpen.se.-; 
to  .sales  report  -state.s.  was  reduced 
compared  with  a  year  ago.  not¬ 
withstanding  sub.stantial  dollar  in¬ 
creases  in  the  cast  of  operating 
business.  This  improvement  wa.s 
achieved  it  is  pointed  out  as  a 
re.sult  of  a  greater  volume  of  bu.si- 
ne.s.s  handled  through  both  new 
,  and  continuing  stores  and  the  de¬ 
termination  of  management  to 
achieve  the  maximum  in  economy 
of  operation. 

Working  capital  on  .September 
anth,  19.32  stood  at  $7.426  9.87.  Cur¬ 
rent  a.ssets  of  $12,944,18(1.  including 
cash  and  securities  of  $7,496.18.3. 
were  2.34  times  cuirent  liabilities 
of  $.3. .3 17.24,8.  Compared  with  March 
22nd,  19.32.  working  capital  reflec‘5 
an  increase  of  $2,008,720.  The  sharc- 
holder.s’  equity  was  $10,227,709. 
equal  to  $8,11  per  share- 

Work  has  commenced  and  plans 
ha  ve  either  been  drawn  or  are  in 
the  drawing  boaid  stage  report  sa,\.- 
for  the  complete  model  niz, it  ion  of 
existing  stores  as  they  require  the 
renoration  nece.ssaiy  to  maintain 
at  all  times  a  full  modern  chain. 

Hahn  Brass  Had 
Lower  Earnings  ' 

Report  States,  However, 
That  Current  Operations 
on  Improved  Scale 

Annual  report  of  Hahn  Brass  I,td. 
for  fiscal  year  ended  .lune  .80ih  19.32, 
(hows  a  contraction  on  operating 
profits  from  preceding  year  and  a 
fairly  sharp  decline  in  net  earnings 
,  after  all  charges. 

I  Operating  profits  of  $841,648  com- 
1  pared  with  year  before  figure  of 
$.8.39,00.3  while  net  earnings  were 
down  at  .$96,006.  equal  to  .$1.44  a 
ahare  on  stocks  from  $1.84,068,  equal 
to  .$2.20  a  share. 

Working  capital  is  shown  moder¬ 
ately  lower  at  $.837,291  as  compared 
with  .$,88.8.728. 

Operating  results  for  the  fiscal 
year  under  review,  include  the  sub- 
'aidiar.v,  Stratford  Brass  Co.  I,td.. 
'Which  was  acquired  during  that 
year. 

The  present  trend  in  the  com- 
;  pany’s  business,  Lewis  W.  Hahn, 
'president  says  is  materially  improv¬ 
ed  over  the  low  level  which  pre¬ 
vailed  in  the  past  fi.scal  year.  The 
program  of  additions  and  improve¬ 
ments  is  nearing  completion  and  a 
program  of  improvement  in  product 
des  gn.  the  addition  of  new  lines 
and  the  expansion  of  markets  is 
underway. 

Mando  9-Month 
Earninos  Shoded 

Interim  report  of  Minnesota  and 
Ontario  Paper  Co.,  covering  op¬ 
erations  for  the  first  nine  months 
Ot  19.32  shows  net  sales  for  period 
of  $46,686,323.  and  net  earnings  after 
all  charges  of  ,$3,886,197,  eqtiicalent 
to  $2.98  a  share  on  stock.  For  the 
eorrespoading  period  of  1931.  net 
(ales  amounted  to  $42.878971.  and 
pet  earnings  to  $3.  962,  439  equiva¬ 
lent  to  $3.08  per  share. 

3.  B.  Faegre.  M  and  O  president, 
points  out  that  production  figures 
for  the  first  three  quarters  of  1932 
•bowed  production  of  companv's  3' 
mills  amounted  to  214.143  tons  of 
paper,  an  increa.se  of  6..898  tons  a- 
compared  with  same  period  of  1931 
Insulite  production  was  317,384.000 
aquare  feet  during  tl-.e  first  niim 
months  of  this  year,  2..3.30.000  .'square 
feet  more  than  was  produced  dur- 

-  Ing  the  same  period  of  1931. 

Demand  for  newsprint  president 
;v#ays  has  been  firm  during  the  first 

■  three  quarters  and  is  expected  to 
;  remain  firm  during  the  final  quar- 
I  ter.  Sales  for  other  grades  of 
I  paper  continued  to  be  erratic  dur- 

;  Ing  the  third  quarter,  and  this  con- 1 
I  rfition  is  expected  to  prevail  for 
’  the  balance  of  19.32.  he  said.  i 

Insulite  production  remained  on  a 
;  fCven-day  .schedule  during  the  third 

-  quarter.  | 

Nine-Monfh  Drop 
Reals  Earninqs 

-  New  York.— St.  Regi.s  Pancr  Co. 
reports  net^earnings  of  $8.3.33,863. 
equal  to  $1.3.3  per  share  on  common 

I  (lock,  on  net  .sales  of  $133.851.22.3, 

'  for  the  nine  months  ended  Septem- 
:  bar  30.  Th  s  compares  with  earnings 
’  qf  $12,796,676,  or  $2.36  per  share,  on 
!lict  .sales  of  $146,078,.366  for  the  1931 
;  period. 

,  A.  Carswell,  vice-president  and 
[Ifeneral  sales  manager  of  com  pan, v'.-.- 

■  jnultlwall  bag  division,  has  been' 
[elected  a  director  to  fill  a  vacancy 
jCn  the  board.  Mr.  Carswell  joined 
>the  company  in  1928  and  was 
jliamed  a  vice-president  in  1949. 

j  RE-ELECTED  A.G.A.  HEAD 

,  Mount  Vernon.  Ohio— Gordon  Le- 

labvre.  president  of  The  Cooper- 
j.Bessemer  Corporation,  was  re- 
^♦lected  chairman  of  the  Manufac¬ 
turers  Section  of  the  American  Gas ; 
[Association  at  it.s  thirty-fourth  an- 
Jjtual-  convention  held  in  Atlantic 
ICity.  Attending  the  convention  are 
MPtr  6.000  delegate.s  from  leading  j 
pai  ttfility  eompanies  and  ga.s  ap-- 
fiianc*  manufacturers  in  the! 
Hitolted  States  and  Canada.  I 


NEW  CANADIAN  C.  OF  C.  EXECUTIVE 
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DIVIDENDS  DECLARED 

And  Other  Official  Notices 


L.  3\.  Simms 

.\t  aniuial  nu-ctmg  ol  Canadian 
Chamber  of  CommcMcc  in  Toronto 
Lewis  W.  Simms  of  Saint 
N.B..  was  elected  president  for  in¬ 
coming  year.  Ho  succcods  Reno  B. 
Porrault  of  Montreal. 

W.  J.  Borne  of  Vancniivcr  was 
oicctod  fu  st  najiunal  \  icc-pi o.sidcnt 
and  .1.  G.  Godsne  of  Toronto,  second 
national  \  ico-presidont. 

Edward  C.  Wood  of  .Montreal  be¬ 
comes  chairman  of  the  exociiti\'o 
council,  and  ,1.  G.  Cioan  of  Toronto, 
and  R.  M.  Fowler  of  Montreal.  \  ice- 
chairmen. 

.John  C.  Proctor  of  Toronto  was 
elected  lionorary  trcasuicr.  and  C. 


\\.  .1.  Horrie 

T..  Walker  ol  Montreal,  a.-.sociate 
honorary  ireasiiri'r. 

Mr.  Simms  Ls  president  of  T.  S. 
Simms  and  Co.,  Ltd.,  and  is  a  for¬ 
mer  president  of  the  Canadian 
Manufacturer.s'  .A.ssocintion. 

Provincial  vicc-prcsidcnts  were 
cUcted  as  follows: 

Dr.  C.  H,  Wright.  Trail.  B.C,;  E. 
R.  McF.'irl.ind,  Lethbridge;  W.  P 
Noble.  Saskatoon;  R.  H.  G.  ilomiy- 
oi-.-tle.  Winnipeg;  Ivor  Wagner. 
Owen  Sound;  Paul  De.'Rorher.s. 
Quebec;  H.  L,  Hill.  Monelon:  .lohn- 
.'lon  Chew.  Glace  Ray;  F  W.  Cur¬ 
tis.  Ch:-ir!oitetnwii;  T.  Shannon  Clift. 
Si,  .lohn'.s.  Nflri. . 


.1.  G.  (iodsor 

Provincial  directors  arc: 
F.  W.  Hawes,  Victoria: 
Mitchell,  Vancouver:  J.  R. 


E.  C.  Wood 

Claude  Matthews.  Grand  Fall.s. 
H  'J'  Nfld.:  S.  L.  Sheppard,  Corner  Brook. 


J.  n.  eiuiu.i.  directors  are  T.  G.  Ewart. 

Edmonton:  J.  H.  Yuill.  Mcvlicine  Fernie.  R.C.:  H.  Gordon  Love.  Cal- 
Hat:  S.  C.  .-Mkin.son.  Regina;  P.  W.  Lawrence  L.  Ball.  Yorkton. 

Mahon.  Saskalonn:  A.  G.  Cockrill.  S.nsk.:  Ralph  D.  Baker.  Winnipeg: 
Brandon:  N.  E.  White.  Dauphin;  R.  .f,  L.  Carson.  Toronto;  G.  B.  Elwin. 
J.  Prettic.  Port  .Arthur:  E.  R.  Hamilton;  E.  J.  Shoemaker.  Kilch- 
Rowzee,  Sarnia:  Horace  Boivin,  cner;  .lames  Matson.  Montreal; 
Granby;  Raymond  Dupuis.  Mont-  ,i;  nios  McRory.  Montreal;  C.  C, 
teal;  .\zel  Blake.  Saint  .lohii:  .M-  Ai.glin.  Saint  John;  A.  A.  Dunphy, 
phee  E.  Levesque.  Edmimdston;  R  Kentville,  N.S. 

J.  Bell.  Dartmouth:  Col.  U.  G.  Daw-  _  .lunior  Chamber  of  Commerce 
son.  Yarmouth:  N.S.:  S.  ;  i  presentative.s  are  3.  R.  Flumer- 

Lnpkins,  Summerside.  P.K.I.:  Ll  -  felt.  Calgary, and  Fernand  Drapeau. 
Col.  F.  .1.  Storey,  Charlottetown;  ?3ontveal. 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  I50ri 
per  .share  on  the  Series  “.A”  4 '3 
Cumulative  Redeemable  Prefer¬ 
red  Shares  and  a  dividend  of 
fifty-six  and  one  quarter  rents 
(56' ;e)  on  the  Series  “B"  4'-t"r 
Cumulative  Redeemable  Prefer¬ 
red  Shares  of  the  Company 
have  been  declared  for  the  quar¬ 
ter  ending  December  31,  1952, 
payable  .lanuary  2.  1953,  to 

shareholders  of  record  Decem¬ 
ber  2.  19.52. 

By  Order  of  the  Board. 

J.  L.  T.  MARTIN. 

Secretary 

Montreal,  October  27,  1952. 


BANK  OF  MONTREAL 

Or  CANADA  establishej  tsit 

DIVIDEND  NO.  ISS 

Dividend  No.  261  -- 

.Notice  is  hereby  given  that;!  dividend  Is  DhND  ot  riV'ENTY-FIVE  CEN13 
of  twenty-five  cents  per  share  upon  r*''  the  paid  up  Capital  ?tock  of 

the  paid-up  capital  stock  of  this  bank  this  In-titntion  has  hcen  declared  for  the  enr* 
has  been  declared  for  the  current  rent  quarter,  payable  on  and  after  M(3N- 
quarter  and  will  be  pavable  at  the  D.3Y,  the  I'JRST  day  ot  nK;KMBI;R  nest, 
hank  and  its  branches  on  and  after  to  Shareholders  of  record  at  close  ol  busine;i 
Monday,  the  lirst  day  of  December  on  31st  October.  1952. 
next,  to  shareholders  of  record  at  the  The  Annual  General  Meeting  of  the 
close  of  business  on  the  .81st  day  ot  Shareholders  wiil  he  held  at  the  Head  Office, 
Octolier,  19.S2.  119  St.  lames  Street  West,  Montreal,  cn 

,  ,  I  MOND.\Y.  the  FIRST  day  of  DFCEM- 

By  order  of  the  Hoard,  gpi^ 

T.  H.  ATKINSON,  General  Manager.  j  j 

Montreal,  Que.,  (October  14,  1952.  A.M. 


119  St.  lames  Street  West,  Montreal,  cn 
MOND.\Y.  the  FIRST  day  of  DFCEM* 
BF.R  next. 

The  chair  to  he  taken  at  1 1  o’clock 
A.M. 

’  By  Order  ot  the  Rn.ird. 

I  CiORDON  R.  B.ML. 

General  iManagefi 

Montreal.  I4th  October.  1952. 


Growth  of  Investors  Mutual  Is 
Reflected  in  Varied  Portfolio 


7986  George  Weston  Ltd. 
20.3.30  ZcHcr’.s  Ltd . 


i  altie 

Gnveinmr-r.l  of  Canada  2' 


Brazilian  Traction  4"; 


Canadia'i  Chemical  C( 


Indiistri.ii  .\ccrptar.cc  Coip.  4' 
Indii.strial  .Acceptance  Coip.  .3 
Inter.  Bank  4',  1962 
MeColl-Fionlenac  Oil  Cn.  8't 
Massey-Hai  ris  Co.  .3',  1967 

P'ovincial  Transport  Co,  t't 
Prvoinciil  Tian.-port  Co.  .3^r  I 


Preferred  Slock 
No.  of  .Shares 

.37.30  .Abilibi  r>nt\-ri-  Paper  Co  $1  .3 

101.3  B.C.  Elec-.ie  Co.  P, 

709  B.C.  Electric  Co.  4 

13.670  B.C.  Pow  -I  Corn.  '.A  "  . 

3.02.3  Bi'iifk  .Milhs  Ltd.  '.A" 

7690  Burrard  Dry  Dock  ".A" 

9.30  Ciinaria  C''menl  Cn.  $1.30  . 

464.3  Cdn.  Ceir.iic.se  Ltd.  $1.7.3  . 

4.820  Dominion  Tar  A-  Chemical  Co.  $1. 

.38.3  Gatineau  I’o-wer  Co.  .3', 

623  Gatineau  Power  Co.  3'-j'; 

763  Great  Lakes  Paper  Cn.  •'.A’ 

6763  Groat  Wes,  Coal  Co,  -.A  ' 

200  Hamilton  Cotton  Co.  .3', 

680  Industrial  Acceptance  Corp.  4',i'r 
1630  Industrial  .-Acceptance  Corp.  6'", 
660  Loblaw  Gi (.cctcria.s  Co.  Ltd.  ■.A’’ 
123  Henry  .Mu.-gan  Co.  Ltd.  4-'i', 

203  Henry  Mu.-gan  Co.  Ltd,  3', 

125  Howard  '^inith  Paper  Mills  $2.0 
390  .Shawinigaii  Water  A  Power  Co. 
300  Simpson-  Ltd.  ".A" 

4.31  Southern  Canada  Power  Co.  6'r 
4210  Steel  Co.  <>f  Canada  7', 

1040  Trader.s  Fnianec  Corp.  4'2'. 
11.760  Western  G.vpsiim  Prodiirts  Ltd.  . 
930  George  We.stnn  Ltd.  4'2'* 

.3.825  Zeller's  L’ri.  .3',  . 

280  Zeller's  Ltd.  6' . 


Rank  Stock 

13.31.3  Rank  of  Mnntiral  .  . 

7637  Rank  of  Nova  Scotia 
3,890  Rank  of  Toronto 
10.800  Canadian  Bank  of  Commerce 
392.3  Dominion,  Rank 

.3333  Imperial  Bank  of  Canada  . 

11.08.3  Royal  Bank  of  Canada  . 


1 036  , . . . 

.Alarkrt  A'ahie 
..  $  1 1.3.01 2..3n 

136  . 

90.223  nn 

'37 

4.8R,7.3n.nn 

-  10.30  .  . 

23.843.73 

id 

4i..3nn.on 

1066 

28,3nn.nn 

,  1061  . 

67,onn  on 

1071  . 

03.812.30 

106.3 

I4.775.nn 

4',  1961 

3n.3on.nn 

1066 

40.3nn.nn 

i',  1060 

2''.30'1.im 

1070  . 

22..3no.nn 

3',  1070 

08..3no.nn 

t';  10.32 

40.2.3n,nn 

66  j.3nn.m 

.3n„3nn.on 

t'.  10.32 

36  30.Rnn.nn 

10.33  .37.  . 

40..3nn.nn 

...  1..30n.  168.73  7. 

Cash  and  Olher  Nets  .Assets 

Total* . 

j  * — Total  rcprcsonls  nn  a.ssets 

New  Expansion  n 

Atlas  Steels  p 


K  prcsenlativc.s  arc  .1.  R.  Flumer-  •  i  ii  •  I  •  *»  J 

felt.  Crlcary.and  Fernand  Drapeau.  AhSIO ‘  HUrOniSIl  LlimtCG 
Montreal.  ® 

-  -  -  DIVIDEND  No.  .81 

201.646.23  NOTICE  IS  HEREBY  GIVEN 

. .  .886  650  00  'hat  a  dividend  of  Twenty-five 

_ [ _ Cents  (25cl  per  share,  in  Canadian 

/  $12.930.1.80  78  70.04',  Funds,  nn  the  issued  capital  stock 

,  . . '  ~  7i,,309,09  .39  of  the  Company  has  been  declared 

_ _  payable  January  28th.  19.33.  to 

.  $18,487,997.79  100.00',  shareholders  of  record  at  the  close 

•  a,  of  business  December  23rd.  1932. 

” -  —  --  -  J.  INGRAM, 

United  States  have  installed  equip-  Secrctaiy-Trcasurv''r 

ment  for  eontinuous  steel  casting  in  Toronto.  October  22nd.  19.32. 

the  last  .8  to  4  years.  Commercial  -  -  -  - 


THi  ROYAL  BANK  I 

OF  CANADA  ^  Mon'rcsI.  I4th  October.  1052. 

Extra  Distribution  | - 

Notice  is  hcrebv  given  that  a  bonus  DANK  OF  MONTREAL 

of  twenty-hvecentspci  shareiipon  ihe  2GT  ABLISHED  181, 

pid-up  capital  stock  of  this  bank  EXTRA  DISTRIBUTION 

has  been  declared  for  ihe  vear  ending 

29ih  November,  19.32  and  will  be  ^OTICI;  is  hereby  given  that  an  extra 
payable  at  the  hank- and  its  branches  -It  tiistrih  ition  01  TWi.nV  I'lVri 

on  and  after  Mondav,  the  tifieeiuh  Gl.  ,  to  per  share  upon  the  rfiJ-up  Capital 

day  of  December  next,  to  share-  Stoc's  o:  this  Inst  tution  has  been  declare! 

holders  of  record  at  the  close  ot  'or  the  year  ending  31st  Ociot'cr,  195:. 


business  on  the  15th  day  of  November, 
1952. 

By  Order  of  the  Board, 

T.  H.  A'FKl.NSON,  General  Manager. 
Montreal,  Que.,  October  28,  1952. 


payaWeon  and  after  MOND.AY.  the  1IR$T 
day  ot  DFtiiiMHF.R,  1952,  to  shareholders 
o  reenr-i  at  close  ol  cu  ;:iess  on  31st 
OCTOBER,  1952. 

By  order  ol  the  Poar.l. 

G'ORU  )N  R.  FALl, 

General  Mana -er. 


ANACON  LEAD  MINES  LIMITED  Nf'vyr  a’.  2^th  oetn’-er,  1-52. 

Interim  Dividend  No.  3 


las  oreeis  -  produelinn  of  carbon  and  alloy 

steels  b.v  this  method  has  been  car- 
*.  some  time  at  the 

To  I nstal  Continuous  Cast-  Mannesmann  Steel  W’oi  ks.  Du.s.scl- 
.  _  .  .  .  lAi  II  I  doi'f.  Germany.  Other  units  for! 

ing  Equipment  at  Welland  England  and  Europe  are  now  in 
Plant  advance  stages  of  engineering.  .A 

.  .miinbcr  of  non-ferrous  producers | 

e  first  machine  In  Canada  for  equipment  for' 

casting  copper,  brass  and  aliirniniinn 
(•nntinuou.s  commercial  casi  ng  Critod  States  and  abroad. 


BRAZILIAN  TRACTION, 
LIGHT  AND  POWER 
COMPANY.  LIMITED 


The  first  machine  In  Canada  for  ’  ‘  „ 

easting  eo 

the  (-nntinuou.s  commercial  casi  ng  the  L'l 

nf  suel  ha.s  been  ordeied  by  .Atlas  . . 

.Strrl,  Limited  for  in.stallation  at  /  '  Quarter  oT’\he"  ComTan'T'Vss.^^^^ 

\Vril*«nd.  Ontario,  according  to  an  Cfl-ninos  Un  Sliohflv  Oidinary  Shares  of  no  par  value, 

announcement  by  R.  H.  Davis.  ^  ^  ^  .  PAYABLE  on  December  l.Tth,  1952. 

picsirient.  It  will  be  u.-ed  in  the,  T'eyman-  k’l’esident  an-  shareholders  of  record  at  the 

manufacture  of  hieh  sooed  tool  jie'  ..losp  of  busine.ss  on  November  Iflth. 

mamiiacuiie  oi  nign  spota,  'ooi.  ^  for  McColI-Frontcnac  O,,  jpo2 

stair.1c.s.s  and  special  alloy  .steels  Company  Limited  and  subsidiarie.s 

and  is  scheduled  to  be  in  prodiic-  for  the  third  quarter  ended  Septem-  The  dividend  on  shares  repres- 
l;nn  by  late  193.8.  Mr.  Davis  points  ber  .80,  1932  after  all  charge.?  and  ented  by  Share  Warrants  to  Bearer 
oiil  that  this  revolutionary  dc-  after  providing  for  estimated  in-  will  be  paid  against  surrender  of 
veinpment  in  steel  production  will  come  taxes  and  dividend.?  on  pre-  Coupon  No.  95  at  one  of  the  place.? 
yield  from  10  to  J3''4  more  finished  ferred  stock,  amounted  to  $1866.371  of  payment  specified  below, 
steel  per  heat  than  conventional  or  SO. 72  per  share  on  2.607.963  com-i 

poiiring  methods.  num  shares  outstanding  a.?  com-'  Holders  of  Share  Warrant.?  to 

This  latest  expenditure  will  Ftu'cti  w'ith  $1,830.83.3  equivalent  to  Bearer  are  reminded  that  in  aecord- 

bring  the  total  to  $11 million  P"''  ."-'hare  for  the  third  quar-  ance  with  the  Notice  recently  pub- 

.spent  bv  .Atla.?  Steels  on  new  pro-  of  19.31,  '  lished  under  date  of  Octobei  6th. 

diiction  equipment  since  early  1930.  Estimated  net  earning.?  on  com-  1952,  new  coupon  sheets  containing 
While  much  of  thi.?  has  been  de-  foon  stock  for  the  first  nine  month.?  coupons  numbered  94  to  160  in- 
voted  to  equipping' the'  .Atlas  plant  of  1932  amounted  to  $4,461,113  or  elusive  are  available  for  delivt’ty 
for  producing  hot  and  cold  rolled  Sl-71  per  share  a.?  compared  with;  upon  the  surrender  of  the  relative 
.?tainle.?s  sheet  and  strip,  the  billet  $4,331,744  or  $1.74  per  share  for  the  talon  and  of  the  unused  coupons 
casting  will  be  used  in  the  manu-  fii'-?l  nine  months  ot  1931.  nunibered  90  to  94  inclusive, 

facturing  ot  Atlas  high  speed,  car-  -  - - - 1-  I  ^ 

bon  and  alloy  tool  and  other  CONSUMERS  GAS  CHANGE  Copies  of  the  Notice  dated  October 

special  alloy  steel.?  as  well.  By-laws  providing  tor  the'  issue  '832.  are  available  from  the 

Operation  will  be  under  Ro.?si- '  of  .?hare  ecr'ificates  to  sharehold-  Bead  Office  of  the  Company  in 

•hinghans  patent  agreements  which  ers  of  The  Con.s'umer.?'  Gas  Coin- i  the  Company  .?  .Agents, 

.'■re  controlled  in  Canada  and  pany  of  Toronto  and  authorizing ; 

United  .States  by  Continuous  Aletal-  appoinlnicnt  of  transfer  agents  and  '''  London  England,  at  the 

cast  Compan.y  of  New  A’ork  Citv.  registrars  will  be  presented  for  given  below. 

sha'-t'holder.s.  at!  thi,  dividend  to  non- 

n  ;  U*"  v''  a"""'’'  on  ,,,^,idVnts  of  Canada  will,  where 

I  ?i  ;  nVy’"''"  ’‘  a  u  ,  ,  applicable,  be  subject  to  rieriiiclion 

n  R  i  Bartlett  Hayward  Ihe  propo.?ed  change  from  a  book  „r  Canadian  Non-Resident  Income 

in  Baltimore.  Maryland,  before  in-  stock  i.?  de.?igned  to  simplify  the  Tax 
stallation  in  Welland.  nrocedure  nf  transferring  share.- 

Several  steel  companie.?  in  the  from  one  holder  to  another.  I  Place?  at  which  eoupons  may  be 


to  shareholders  of  record  at  ihei 


NOTICE  IS  HEREBY  GIVEN  that  By  Order  of  the  Board, 
the  Board  of  Directors  of  this  Com-  tV.  GORDON, 

pan.v  has  declared  a  DIVIDEND  of 

Fifty  (30ci  cent.?  iCanadiani  per  Secretary 

shaiV  on  the  Company's  issued  Toronto.  Ontario. 

Ol  dinary  Shares  of  no  par  value. !  October  16lh.  19.32. 

P.AA’.ABLE  on  December  13th.  1932.;  _ _  _  _  _ 


NOTICE  OF  DIVIDEND 

1.2  _ '  Notice  is  hereby  given  that  ;n- 

'tcrim  dividend  No.  3  of  ten  cents  lAIIII  I  HDATT 

BRAZILIAN  TRACTION,  j  MOci  per  share  has  been  declared  uUflN  LADAI  I 

I  IGMT  AKin  POWER  'A'’  'ho  Director.?  of  -Anacon  Lead  ■  ■■  ■  —  ■i  ■» 

LIGHT  AND  POWtK  !  Mines  Limited,  on  the  out.stanriing  LIMITED 

COMPANY,  LIMITED  Capita’  Stock,  payable  in  Canadian  “  * 

,  Funds,  on  December  15th.  19.32.  to  ,  r^-  • 

(Incorporated  under  the  laxvs  of  shareholders  of  record  at  the  do?*'  Notice  is  hereby  given  that  Uivi- 

of  business  on  December  1st.  1932.  dend  .No.  .82  nf  twenty-five  rents 
Rv  Ovrloi-  nf  (hr  Rnard  P''"  •?hpre  .ha?  been  declared  on  the 


nunibered  90  to  94  inclusive. 

^  Copies  of  the  Notice  dated  October 
6th.  1932.  are  available  from  the 


Payment  of  this  dividend  to  non¬ 
residents  of  Canada  will,  where 
applicable,  be  subject  to  rieriiiclion 
of  Canadian  Non-Resident  Income 
Tax. 


KERR-ADDISON  GOLD 
MINES  LIMITED 

(No  Personal  I.iabiUly) 
INTERIM  DlVmEXn  No. 

Notice  hereby  eiven  th?'  an 
ioterini  dividend  of  twenty  eent? 
per  ?hare  ha?  been  deeiared  on 
the  issued  capital  stock  of  tlic  corr- 
nanv.  p.ayablc  in  Canadian  funds  on 
'Tuesday.  December  .80th.  to  share¬ 
holder?  of  record  at  the  close  nf 
husincs.?  on  Friday,  November  gRth, 
19,32, 

By  Order  of  the  Board. 

G.  A.  CAVTN. 

Secretary 

'Toronto.  Ontario. 

Ocloher  22nd.  1932. 


HOME  OIL 


oiit.?tanding  no  par  \alne  cnmmpn 
stock  of  the  Company,  payable  on 
the  Second  day  of  January.  19.33,  to 
I shai'cholrler;;  nf  record  the  Fifteenth 
ria.v  of  December.  1932. 

By  Older  of  the  Board. 

W.  L.  SHORTREED. 

Secretary. 

INVESTORS  MUTUAL  OF 
CANADA  LTD. 

Dividend  Notice 

Notice  i.e  her'-by  given  that  B 
dividend  of  7';  rents  per  share  has 
been  declared  on  the  outstanding 
Capital  Stock  of  the  Company,  pay¬ 
able  oil  November  14th.  1932.  to 
shareholders  of  record  at  the  elo?® 
of  bu.?inr.?s  on  October  .81st.  1952. 

E.  G.  O.  HOW.ARD.. 

Secretary 

i  Winnipeg.  Manitoba. 

iOetobor  20th.  1932.  ■ 


COMPANY  LIMITED  BRITISH  COLUMBIA  FOREST 

PRODUCTS  LIMITED 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
dividend  of  Twenty  Five  Cent:? 


NOTICE  TO  HOLDERS  OF 
BFAREE  SHARE  W.ARR.ANTS 

NOTICE  IS  HEREBY  GIVEN  tc 


Place?  at  which  eoupons  may  be  (2303  per  share  has  been  declared  holders  of  bearer  snare  warrants 


Common  Stock 


§  PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 

ARMENA,  CAMROSE,  GOLDEN  SPIKE,  LEDUC,  MALMO 
and  NEW  NORWAY  AREAS 

The  undersigned  will  reerive  nn  to  the  clo.ce  nf  office  November 
1.8.  19.32.  offers  to  pnrehase  q  Petroleum  and  Natural  Gas  Lea.=e  for 
$  1.834. 317. 88  111.03';.  each  of  the  following  parce;,?.  namely; 


lodged  for  payment: 

In  BELGIUM,  at  Bru.?.sel.? 


$  413.806.88 

200.732J13 
1.3I.fl.30.nn 
802.400.00 
168.862.30 
174.721,23 
.843.683.00 


17.9.33 

■Abilibi  Ft-wer  A’ 

Paper 

Co. 

8476 

■Alumini' 

im  I.td, 

7700 

.A.?besto.? 

Corpora  t 

ion 

.3831 

.1.  H,  .A.?hrinwn  Ha 

1  d  ware 

Co.  "1 

3770 

Bathurst 

Pow-er  8.’ 

Paper 

Co, 

1225 

Bathurst 

Power  A' 

Paper 

Co.  -1 

4415 

Boll  Teh 

?phonc  Co.  of  Canada 

10.400 

Brazilian 

Tract  ion 

.88.30 

B..A.  Bai 

ik  Note 

Co.  .  . . 

14.17.8 

B.A.  Oil 

C'o. 

5320 

Building 

Product.? 

Ltd. 

17.84  Canada  Wire  &  Cable  "B  '  . , 

6330  Canadian  Brewerie.?  Ltd . 

3180  Canadian  Bronze  Co . 

2.380  Canadian  Cel.ineso  Ltd . 

7123  Canadian  Pacific  Railway  Co . 

11.268  Cockshuli  Farm  Equipment  Ltd . 

11.800  Consol.  Mining  &  Smelting  Co . 

4673  Consol.  Paper  Corporation  . 

8890  Cosmos  Imperial  Mills  Ltd . 

14,415  Distillei's  Corp. -Seagram'.?  Ltd . 

5330  Dominion  Bridge  Co.  . . 

1083  Dominion  Engineei  ing  Works  Ltd . 

10. .840  Dominion  Foiindrics  iS:  Steel  Co . 

11.980  Dominion  Stool  S:  Coal  Corp . 

15.845  Dominion  Sto.-ps  Ltd.  . 

2270  Dominion  Tar  S.-  Ciiemical  Co . 

9700  Famous  Piayeis  Cdn.  Corn . 

.3.820  F’ord  Mi.lor  Co.  of  Canada  . 

17,490  Fraser  Companies  Ltd . 

9723  Gatineau  Power  Co . ,... . 

2091  Goodyca"  Tiro  &  Rubber  Co . 

2393  Gypsum  Lime  Sz  .Alabastine  (Can.i  Ltd 

270.3  Hinde  &  Dauch  Paper  Co . 

1300  Hollinge.'  Consok  Gold  Mines  Ltd . 

2800  H.  B.  .Mining  &■  Smelting  Co . 

2633  Imperial  Oil  Ltd . 

7320  Industri.d  .Accenlanc('  Corp . 

5810  International  Metal  Ind.  ".A"  . 

12.140  International  Nickel  Co.  of  Canada  .... 

.8975  .Mac.Millan  &.  Bloedel  Ltd . . 

28.430  Masst  y-Harris  Co . 

6773  McColl-Fi'ontenac  Oil  Co . 

11.8.80  Moore  Coiporation  . 

5023  National  .Steel  Car  Corp . . . 

4803  Noranda  Mines  Ltd . 

2610  Page-Hersey  Tubes  Ltd . 

10.025  Powell  River  Co . 

8723  Price  Bio.-;.  &■  Co .  . 

1000  Quemont  Mining  Corp.  Ltd . 

3600  Royalile  Oil  Co . 

14.230  Russell  Industries  Ltd . . 

.3843  Shawinigan  Water  A-  Power  Co . 

2790  Shea's  Wi.mipeg  Brewer.v  "B"  . 

.3835  Simpsons  Ltd.  'B'  . 

16.305  Howard  Smith  Paper  Mills  Ltd.  . . 

6773  Stedman  Drnthers  Ltd . 

4450  Steel  Co.  of  Canaria  . 

2000  Steep  Rock  Iron  Mines  Ltd . 

6835  Supertest  I’eti  oleum  Ltd . 

3320  •  G.  Tamh'yn  Ltd . 

12.950  Taylor,  Pearson  Carson  iCan.i  Ltd.  .. 
1393  Toronto  General  Ti  iists  Corp. 

2812  Traders  F'nance  Corp.  ’.A  " 

11.130  Union  G,..?  Co . 

69.80  Hiram -W.cke-.  -Gnedrrham  Sz  Worts  ! 

68.80  Westrel  i'’,oduet.?  Ltd . 

575  Western  Grocers  Ltd . 


Parcel  No. 

Part 

Src. 

Twp. 

Rge, 

Armena 

8 

N.K.U 

1 

40 

21 

0 

N.W.'< 

4 

49 

21 

Camrose 

.8 

.-.E.', 

12 

43 

21 

Golden  Spike 

^  6 

S.F.t, 

88 

.31 

27 

7 

S.F.U 

4 

.32 

27 

8 

S.W.ii 

4 

,32 

27 

Led  lie 

20 

N.E.'i 

80 

48 

2-3 

30 

N.E.'i 

.82 

48 

23 

31 

N.E.'i 

6 

49 

23 

.82 

S  ■«'>)- 

18 

40 

2-3 

3.8 

N.W.i, 

20 

40 

2.3 

1  -■'I 

L.S.  3  A-  4 

7 

31 

23 

.83 

N.W.I, 

18 

40 

26 

.86 

N.E.i, 

22 

40 

26 

37 

S.E.i, 

22 

49 

26 

Malmo 

1 

N.W.I, 

in 

44 

2? 

2 

N.E.I, 

14 

44 

22 

.New  Norway 

I 

S.'s 

20 

44 

21 

i  2 

S.E.'i 

30 

44 

21 

!  3 

S.W.i, 

6 

43 

21 

'  .Any  lease 

that  may  he 

granted 

shall  be 

issued 

Lloyds  &  National  Provincial 
Foreign  Bank  Limited.  , 

Banque  de  Bruxelles.  .S.,A. 

'’bT''sa'  ^Company  held  on  Januar.v  20th. 

Bim^ic  de  Report  et  de  Depots,  |  By  Order  of  the  Board,  1 Dl^emb^^'l!^2 

Ba^nque  de  la  Soeiete  Generalc'  y  xr  HAMILTON  ■  Compan.v  \vill  dh-eontinue  the 

de  Bcleinue  SA  J.  w .  ha.viii..  n  hn,  :p,.actiep  of  issuing  .share  wai  rant.s 

Kredictbank  S  A  Secretary,  yhat  the  holders  of  all  share 

Nagelmackers  FPs  et  Cie.  Ualgarv.  Alberta.  warrant.?  of  the  Company  then  out- 

Orinher  27  1032  iStanding  be  required  to  surrender 

In  France,  at  Paris:—  jeioo  i  (.  •  •  .  l e.r.d  deliver  up  their  share  warrant.?. 

Lloyds  &  National  Provincial  '  '  “  '  ; together  with  all  dividend  coupons 

Foreign  Bank  Limited.  lORLAW  GROCETERIAS  "le'e'o  attached  sub.?cquent  in 

LvDLmVt  OI\UV.c  I  tMM j  numerical  sequence  to  coupon  num- 

In  Ihe  NETHERLANDS,  at  I  CO.  LIMITED  her  15.  for  eanccllatin.i  a  id  <  x- 

.Amsterdam:—  i  *  change  for  share  certificates  in  re- 

I  Notice  i?  hereby  given  that  an  extra  spect  of  the  shares  therein  specified. 
.Amsterdamsehe  Bank  N.V.  !  dividend  of  2,3  cents  per  .?hare  has  No  dividend  coupons  subsequent  in 

been  declared  on  the  Class  ".A"  and  numei'ieal  sequence  to  number  i3 

In  the  UNITED  KINGDOM,  at  Class  "B  shares  of  the  Companx  in  ■  „.;n  called  for  navnient  and 

i-'"’''”"'-  fSi'bc  X 

-rv,-  Q,.,!.  of  12',  cent?  per  .share,  on  eaeh  nf  In  obtain  their  dividends  orly  by 

The  Canadian  Bank  of  tom-  ,|.|p  Class  "A"  and  Class  "B"  siiaros  exchanging  their  share  warrants  for 

mqke'’‘‘a  mtarp"avmem”'’J  62 ms  ! ‘f Sislcrod  share  "crtificates.  when 
In  CANADA,  at  thf*  Hoad  Officc  .ner  Class  “A*’  and  Clas«  “B”  share*  |thc>  will  iGceive  thru  dividends 

of  the  Comoanv _  it'or  the  ouartrr  rndinc  Noveinher  30.  by  mail  in  the  ordinary  manner, 

'  *  '  1  IPc?.  and  arn  pavable  on  thf*  first  dav  ; 

2,3  King  Street  West.  Toronto. !  ^o  convert  a  beaijr  ?hate  w-ar- 

.  ,  ,  ,,  dav  of  November'  195^^^^^^^  M  d 

For  the  convenience  of  holders 'f^r  books  will  not  he  riosed.  Payment  wm  i'ar.l  holder  should  sunender 


Oh  the  outstanding  capital  .?tork  of  British  Columbia  Forest  Prnd- 

'nf  the  Company,  payable  in  Can-  ’u* 

,  ,  ,  J  ,  provisions  of  Section  13.A  of  the 

••idian  funds,  nn  the  I.Mh  day  pu  of  A  .-ociation  of  tht  Com- 

December.  1032.  to  shareholders  of  pany,  as  .imenderi  by  Special  Rcso- 
!  record  at  the  close  of  business  on;lution  dul.v  passed  at  the  Sixth 
.u.  1/1.1,  d«..  .-f  M Wo,-  tnso  .Annual  General  Meeting  of  the 


the  Hth  day  of  November.  10.32. 
By  Order  of  the  Board. 

J.  W.  HAMILTON. 


In  France,  at  Paris:  — 

Lloyds  &  .National  Prox’incial 
Foreign  Bank  Limited. 

In  Ihe  NETHERLANDS,  at 
.Amsterdam: — 

.Amsterdamsehe  Bank  N.V. 


Calgary.  Alberta. 

October  27.  1032. 

LOBLAW  GROCETERIAS 
CO.  LIMITED 


of  Bearer  Share  Warrants,  arrange-  will  be  made  in  Canadian  Fund?, 
ments  have  been  made  for  the  pay- 
'ment  of  coupons  m  Canadian  cur- 

'rency  against  surrender  thereof  at  |  F.  G.  MFBCtr 

'an.v  of  the  places  specified  above'  ^  Secret 

and  subject  to  regulations  in  force  Orioher  2,.  ,,.i2. 

ial  each  place  of  payment.  - 


of  The  Mines  and  Minerals  Act. 


I  Full  information  a.?  to  the  prooe-  ,  Robinson,  Little  &  Company, 
,9,  I  dure  to  be  followed  can  be  ob-t  I  Smitod 

■,p'  itained  in  Brussels,  from  Lloyds  &  Limiieu 

National  Provincial  Foreign  Bank  Winnipeq,  Monitobo 

.Limited,  or  in  Paris  or  Amster-  c. 

Part  VI from  the  Company's  -AgentfS.  DIMDFND 

‘  Canadian-Brazilian  Services  Lim-.  No.  24 

ited.  148  Ivcadenhall  Street,  lyindon  '  NOTICE  IS  HEREBY  GIVEN  that 


iinri?.  .the  warrant  to  the  Company's 
I  transfer  a.gents  for  cancellation  with 
la  written  request  that  the  warrant 
iFBCtr,  'holder  be  regi- .cred  as  a  member 
Secretary,  in  respect  of  the  shares  specified 
in  the  warrant.  Such  request  should 
—  icarCi  iily  state  the  full  name,  ad- 
1  dress  and  r.r  uiiation  of  the  party 
npany,  I  into  whose  name  the  shares  are  toj 
be  registered. 


NOTICE  IS  HEREBY  GIVEN  that 


The  offer  in  eaeh  t'a.-e  must  be  aeeompanied  b.v  the  full  amount  E.C..8.  England,  or  from  the  Com-  a  dividend  of  Tw'cnty-five  i23> 


of  the  purchase  price  together  with  the  rental  at  the  rate  of  $1,00  an  pany  in  Toronto 
acre  for  the  first  year,  and  the  lease  fee  of  $10.00. 

Dated  at  Toi' 

The  purchase  price,  rental  and  fee  must  be  in  the  form  of  cash,  oo.u  j_., 
bank  draft,  marked  cheque  on  a  rhartered  bank,  certified  Treasury  '' 

Branch  order  cheque,  certified  non-negotiable  t-ransfer  voucher,  or  a  By  Order  of  tl 

letter  of  credit  i.'sucd  by  an»chartered  bank  in  Canada  in  favor  of 

the  Prox'incial  Treasurer.  R 


Dated  at  Toi'onto.  Canada,  the 
28th  day  nf  October.  1932. 

By  Order  of  the  Board. 

R.  T.  DONALD. 

Secretary, 


Cents  a  share  ha?  been  declared  on  ,  ,,  ,  •  j 

.u-  r-i-.o  nf  thn  f-nn,  oc  N a 1 1  o H 8 1  F 1' US t  C  o m pB H v  Ll m  1 1 c d, 

the  Cla,?.?  A  stock  of  the  Com-  ct,-ecl  F??t 

inv.  payable  on  December  1.?!.;  T-n.-m-n  '  ' 

.^2.  1o  sharPholdcr.';  of  rrrord  al  Canaria- 


The  Company's  transfer  agenta 
are  as  follows: 

The  Canada  Trust  Company, 
433  Howe  Street. 

Vancouver.  British  Columbia, 
Canada: 


1932.  to  shareholders  nf  record  at 
I  the  close  of  business  on  the  15th 
dav  of  November.  1932. 

I  By  Order  nf  the  Board. 

HERBERT  J.  SADLER, 
j  Secretary 


■Anyone  may  ask  that  if  his  offer  nn  one  parcel  is  not  accepted  that  aecretarj,  j 

he  be  considered  on  another  parcel  providing  his  order  of  choice  is  The  Tran.sfer  Agents  of  the  Com-  Winnipeg.  Manitoba, 
clearly  stated  and  that  the  amount  nf  his  remittance  is  sufficient  to  oanv  are  National  Tru.st  Company,  October  2nth.  1932. 
satisfy  thr  purchayo  price,  rental  and  fee  on  the  further  choice.  l.imited.  Toronto.  Montreal  and  _ ' 

The  offer  shoii'd  be  mailed  to  the  undersigned  or  may  be  handed  '  Canada:  a-nd  The  Na-  .  ^  •  ii.  j  j  .u  *  u  .  u 

to  the  Director  :n  Mineral  Right.?.  Room  227.  Administration  Building,  Sail  AntOniO  Gold  MltlCS  ''‘funded  that  share  warrants  shou.d 

Edmonton  York.  U  S. .A.,  w'ho  should  be  .  I  •  *1  J  de  insured  and  sent  through  the 

j  ‘  notified  promptly  of  any  change  of  Llltllrf 

I  The  Dopaitment  reserve?  the  right  to  reject  any  nr  all  offers  re- { address.  Personal  ! 

I  ceived  and  to  refund  to  the  person  making  the  offer  the  moneys - - - 

'received  from  him.  AAi.ipr  ■•aaiwv.<  DIVTDEND 


or  National  Trust  Company  Limited, 
;  233  St.  James  Street  West, 

I  Montreal.  Quebec, 

I  Canada. 

I  No  charge  will  be  made  by  the 
j  transfer  agents  for  making  such 
conversion.  .As  a  precaution  against 
'  po.'.sible  lo.?.?  in  transit  it  is  recom- 


To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if  i.ssued,  I 
will  be  subject  ti  the  royalty  that  may  from  time  to  time  be  fixed  by 
the  Lieutenant  G.nvernor  in  Council  pursuant  to  Section  268  of  The 
Mines  and  Minerals  .Act  and  any  offer  to  receive  consideration  mu.st 


MACASSA  MINES  LIMITED 

(No  Personal  I.iability) 
DIVIDF.ND  NO.  62 


Limited  mails  only  in  registered  ivers.  I 

(No  Personal  Liability)  surrendering  bearer  share 

DIVTDEND  No.  38  warianl.?  for  cancellation,  the  hold- 

„  .  ...  .  cr.s  thereof  should  make  sure  tha 

Notice  IS  hereby  given  that  a  ai;  dividend  coupons  numbered  l„tr 
dividend  of  5c  a  share  has  been  I3  inclusive  rave  been  detached 
declared  on  the  outstanding  capital  Those  numbered  I  to  i4  inclusiv- 
tv,o  Gnmnanv  «avaki«  in  stc  pncashable  immediately  an.- 


Mines  and  Mineral.?  Act  and  any  offer  to  receive  consideration  mu.st  i^T^-'o  ^2^Vems '’p"er^  of  the  Company,  payable  in  s’-®  pncashable  immediatel.v  an.- 

be  on  a  strictly  cash  purchase  basis.  h’^been  Vlared  on  the  i.,s"ued  capi-  Canadian  fund.?,  on  the  I3th  dav  of  "Taner  November  8?d%''> 

I  The  ne.-?nn  making  an  nffn,-  „.nnn,na  W.-  (bn  nnn,..n,anf  . .  man  ,8rd.  19.12. 


The  person  making  an  offer  accepted  by  the  Deparlment  will  be  paid  in  Canadian  Funds 'on  December  '  November.  19.32.  to  shareholders  of 
:iven  a  stated  tiiiic  within  w'hich  to  make  formal  application.  l,5tb.  19.32,  to  shareholders  of  record  '  .  .  -ipK-  bu?inc?s  on 


.October  8,  10,32. 
lldmonton,  Alberta. 


H.  H.  SOMERVILLE. 

Depul.'-  Minister  of  Mines  and  Minerals. 


l,3tb.  19.32,  to  shareholders  of  record  ,u„  -inxe  of  bu?inr?s  on 

;  at  the  close  of  business  .November  record  at  me  cia?e  nj  Dusincss  on 

I  I'lh.  1932  the  25th  da.v  ot  October.  1952. 

Bv  order-  of  the  Board.  I  _  ,  ,  ,,  nn-...a 

H.  W,  SALTHOUSE.  order  of  the  Board. 

Secretary.  L.  D.  DAVIES. 

Toronto  Ontario.  a.^1c,,„, 

I  October  28th,  1952.  Assistant  Secretary. 


By  order  of  the  Bc'ard. 

T.  L.  DAN 


A'ancouver,  BC., 
Canada, 

October  8th,  1952. 


L.  DANIELS. 
Secretarj 


STOCK  AND  BOND  MARKETS 


The  financial  Times 


MONTREAL,  OCTOBER  31,  1952 


TSE  Centenary  ; 
Dinner  Told  of 
Bright  Future 

New  York  Exchange  Head! 
Sees  Second  Century  Onej 
Of  Undreamed  Of  Growth! 
—  Premier  Frost  Lauds! 
Economic  Role  .1 


The  end  of  the  first  day  of  the 
Toronto  Stock  Exchange's  second 
century  of  trading  was  marked  last 
Friday  by  the  centenary  dinner  at 
which  more  than  6004eaders  of  Can¬ 
adian  business  and  finance  and  re¬ 
presentatives  from  the  United  King¬ 
dom  and  the  United  States  were 
present. 

Guest  speaker  for  the  evening 
was  the  Hon.  Leslie  M.  Frost  Q.C..  | 
LL.D.,  D.C.L..  Premier  of  Ontario,  j 
Congratulatory  messages  were! 


On  Lobatf  Board 


B-A  Appointment 


rpilfn  "" — - - - — - — NCW  Mutl'l  BODCi  Issues  I  ^  ^  |  wUhYhe  sil.C.^of  which  half  an 

I  Lfl  L  I  IJ  U  I  ■  f\p  TffF  I-— _ — _  ll  M  O  I  nffofeH  hv  White  Weld  an 

STOCK  MARKET 

- By  Analyst 

There  Should  Be  o  Change  Soon  in  Lead  Prices — 

Bonk  Extras  Justify  Recent  Faith  in  Bonk  Stocks,  j 

In  full  sympathy  with  declining  prices  for  lead  and  zinc.  thc..|i 
base  metal  stocks  have  reached  a  new  low  on  the  Toronto  list  of,.‘j 
averages.  For  the  rest,  there  has  been  neither  outstanding  volume.  .  ]| 
nor  any  important  changes  in  vaiues.  This  is  of  course  the  week 
before  the  great  decision;  anT  at  least,  the  alibi  of  professional  | 
elections  must  be  removed  before  the  markets  can  get  back  to 
making  up  thir  own  minds. 

The  base  metal  situation  is  somewhat  drab  right  now.  but  we  j  .  -l,.  v».  ....nsv  .. 

do  not  believe  that  all  the  gloom  is  justified.  As  has  been  pointed  M.  Turnbull  I  $400,000  \wenty-year  serial'  deben- ,  fngOcL  2^2*!  thcrrwerr''onTy ‘minute  $67,000;  4,6'T  (P.  M 

out  frequentl.y.  the  prices  for  lead  are  now  close  to  the  level  of  j  ^  ^  Turnbull  has  been  ap-  Gafedne"  & ‘‘'co'^' Ltd  and’^'^biU  cent^\  bank  Port- the  spread  in  th« 

costs  per  pound  in  many  of  the  smaller  mine.s.  Costs,  unfortunately,  (pointed  Comptroller  of  The  British  Thomson  and^  Co..  Ltd  at  a  price  ^  decrease  of  $4  borrowing  of  Quebec  muni' 

are  pretty  stable  things.  We  have  not 'heard  of  any  reduction  in  the  .American  Oil  Company  Limited,  it  of  96.61  for  $145,000  of  4  s  of  195.3-  ''■aries  from  4.6%  to 

wages  of  mine  labour,  nor  in  the  price  of  dynamite,  tool.s.  or  any  of  |was  recently  announced.  62  and  $255  000  of  4  4'.s  of  1963-72.  7n,ere""  be  t^  ZV^ow  '  che^apesT"’"" 

the  other  big  items  that  make  up  a  production  cost  budget.  |  Mr.  Turnbull  was  associated  with  pa*i\,y  ”'5  47^5^0  c.  i  report  covering  the  Nov.  I  week  Ibai  can  borrow  c  cape. 

TV,»  Ihorofnre  rfenpnHs  ctrirtlv  on  a  I Clarkson.  Gordop  and  Company  be-  ^  P*-'  which  must  show  the  changes  in  „  .  —  u  k.i 

The  outlook  for  the  mine.,  therefore,  depe  c  y  joining  B-A  as  Assistant  riTV  op  hiii  i  j  consequence  of  the  refunding.  EdmontOn  To  HoVC  NoW 


j  CHICOUTIMI  SCHOOLS 

I  The  School  Commissioners  for 
I'citv  of  Chicoutimi.  Que.  awarded 
I  during  past  week  an  issue  of  $270.- 
000  fifteen  year  4-4>/i  p.c.  deben- 
I  tures  to  Savard  Hodgson  &  Co.. 
I  Inc.  at  a  price  of  96.57  for  $189,000 
1  of  4  s  of  1953-60  and  $81,000  of  4'i's 
i' 1961-67  for  a  net  cost  to  the  cor- 
)  poration  of  4.834  p.c. 


Echoes 

from  the 

MARKET  PLACE 


Redwater  Utilities  Holdings  Oil  xn 
Gas  Ltd.  registered  1.200.000  shaM 
with  the  S.E.C..  of  which  half  an 
to  be  offered  by  White  Weld  am 
Co.  in  the  U.S..  and  the  other  hal 
in  Canada  by  George  R.  Gardinei 
and  Co. 

There  is  also  a  rumour  that  Chan 
ter  Oils  will  do  a  $2  million  finan 
ring  in  New  York  through  Lehmai 
Brothers. 

By  far  the  most  active  sectio 
of  the  market  were  again  th 
municipals. 


A.  S.  Gray  don 

Mr  Hugh  F.  Labatt,  president. 


given  by  J.  B.  Braithwaite.  chair- i  'l°bn  Labatt  Limited  London,  is 
man  of  the  London  Stock  Exchange;  Ple^.sed  to  announce  the  election 
G.  Keith  Funston.  pre.sident  of  thej  *’1  Mr.  A.  .S.  Graydon  to  the  I 
New  York  Stock  Exchange,  and  Board  of  Directors.  Mr.  Graydon  ' 
F.  G.  McArthur,  chairman  of  the!  bas  been  a.ssociated  with  the  , 
Montreal  Stock  Exchange.  1  company  since  1937.  i 

_  D'Arcy  M.  Doherty.  O.B.E..  pre-  ’ — . 

iident  of  the  Toronto  Stock  Ex- 1  for  our  products.  We  cannot  cm-i 
change,  received  the  congratulatory jphasize  too  strongl.v  the  nece.ssity  of! 


I  poration  of  4.834  p.c.  ,  high-grade  market  turned  I 

i  VILLAGE  OF  BOUCHER V1LLE  Nationale  e 

j  The  village  of  Boucherville.  Que-  ^g^.  yg,  bring  a  stir  of  trad-  i  Bank  of  Montreal  et  al.  bough 
j  bee  has  awarded  an  iwiie  of  $67,000  jg,',  adjustmenUs  of  «  '’ih^^rhl 

twenty  year  scries  debentures  to  u,.ni,  nnrifnlins  4.94%  to  the  City. 

j|P.  M.  Cinq-Mars  Inc.  at  a  price  of  There  still  a  certain  demand'  1’b^  following  was  the  Cost  o: 

I  96.14  for  $50,000  of  4'-s  of  1953-71  c  .succe.s.sful  tenders  of  othe, 

'and  $17  000  of  4.Vs  of  1972  Net  holdi'ngthl  new  issues  of  2  .53  and  r“S'"|270  0m"°4 

cost  of  financing  to  municipality  is  2,54  »  ,hade  above  their  issue  i^'^bool  Commi.ssion.  $270  000.  4.83''? 

4,642  p.c.  Five  other  tenders  were.^'j  tong  Canadas  were  also '  *  Hp^g-son  A  9 

submitted  for  the  issue.  uirmnr  L,ts  tife  3  106^  i.n  a  »“>'•  SS’^.OOO;  5.05';?  (La  CompanK 

-  'firmer  m  tHe  3J966  up  a  ^  Valeurs  en  Placements  Ltee.) 

TOWN  OF  VICTORIA VILLE  Panadl  uLuH^'annear  ^m  ^he^ 'I  J  ^u  Sacre  Coeur 

Thn  fn«,n  nf  Vininrianiiin  _  ^  J  ..  School  Commi.ssion.  $110,000;  5.6'? 


.1.  M.  Turnbull 

Mr.  J.  M.  Turnbull  ha.< 


The  outlook  for  the  mines,  therefore,  depends  strictly  on  a  Assistant 


reversal  of  the  present  downward  trend  in  metal  prices. 

This  recent  trend  has  been  influenced  by  a  variety  of  factors. 


messages  and  gave  the  centenary  [finding  the  means  for  keeping  trade '  stock  piling,  particularly  of  lead,  was  halted  some  time  ago, 
aaaress  to  the  dinner.  i  moving.  t-  ^  r-  ^  ... 


■aaress  lo  me  dinner.  i  moving  -  ^  . 

Dealing  with  .some  of  the  high-  ..j  do  not  suggest  that  we  .shall  al  i  supplies  have  become  available  to  American  and  other 

Hghts  of  the  first  100  years  of  the ,  ways  sail  in  .smooth  waters."  he  con-  consumers;  and  some  of  these  supplies  have  had  the  earmarks  of 
h^erprsai^-^”'^**  Exchange.  Mr.  Do-|tinucd.  "Far  from  it;  but  .so  far  distress  sales.  Some  have  even  decided,  rightly  or  wrongly,  that 
'••Confederation  wa.s  still  15  year.sjsoundTnT  we  are°o^^tL  ^thre.sh^^^^  countries  have  been  pressing  on  the  market  inten- 

away  when  12  far-sighted  Toronto! of  many  new  developments  such  asi  tionally.  for  whatever  reasons  hold  good  these  days  in  the  inter- 

national  economic  poker  game. 

The  original  seats  .sold  ^or  $s'.Oo!bHng‘^lhe"nat'ira?'gas"oV^^^^  "*■  difference  to  the  Canadian  higher- 

cach  and  trading  was  conilucted  for  j  the  Ontario  and  Quebec  markets—;  than-average  cost  producers. 

one-half  hour  each  moiming  in  an  i  and  i  pni  convinced  that,  given!  Extent  of  Upturn  Question 

has  been  easTeT’for '  n  .r  • '’’'’"buility  in  interna-'  The  upturn  in  lead  consumption  is  .said  to  be  at  hand.  How 

nas  Deen  easier  lor  our  members ,  tional  affairs  the  Inna  term  rtme 

to  vLsualize  this  condition!.  By  1861  pects  for  Canada  n'ever^  shorie '  upturn  will  be  is  an  unanswered  question.  More  steel 

the  Exchange  apparently  had  a  brighter.”  available  for  automobile  manufacturers  would  make  a  big  dif- 

and*'it^was  ^supp!y*in’g  q'uotationi^fo'  Hopes  For  Get  Together  '  ference  in  the  manufacturer  of  batteries.  That  steel  is  now  becoming 


True  or  fai.se.  it  makes  little  difference  to  the  Canadian  higher- 
than-average  cost  producers. 

Extent  of  Upturn  Question 

The  upturn  in  lead  consumption  is  said  to  be  at  hand.  How 


available  for  automobile  manufacturers  would  make  a  big  dif¬ 
ference  in  the  manufacturer  of  batteries.  That  steel  is  now  becoming 


Canadian  and  U.S.  newspapers.  By  sun  never  sets  upon  the  available. 

1881  the  exchange  had  30  mem- ^^’^p^^hSes  of  the  five  contin-  jg  pjgQ  beiicved  that  industry  inventories  of  lead  arc  being 

bers  and  seats  were  valued  at  $300  B.  Braithwaite.  chair-  ,  j  j  .  i  i  u  t  a  k... 

each.  fuau  ”1  the  London  Stock  Exchange.  worked  down  to  a  level  where  forward  buying  again  becomes 

‘‘In  1896  the  Toronto  Stock  and  "hut  their  work  goes  on  unceasing-  necessary.  Stock  piling  may  not  be  a  big  factor  again  for  many 
Mining  Exchange  was  formed  with  around  the  clock.  months  to  come,  although  the  atomic  energy  program  in  the  United 

bavins  ..  »« »  ,  Jl:’ S,„e,  U  belns  expanbed.  I,  will  baco™  an  Incraasl.gly 

"The  two  exchanges  grew  through  for  scrupulous  honesty  of  dealing  important  consumer  of  lead  as  time  goes  on. 
the  intervening  years  and  the  onl.y  in  the  interests  of  the  public  and  Another,  and  rather  important,  factor  in  the  current  decline  in 

time  their  doors  were  ever  closed  the  industries  and  institutions  and  ,  J  •  .u  •  j  -•  u  _u  »i _ u;-u 

was  for  a  four  months  period  in  governments  that  we  serve.”  exceptional  increase  in  production  which  the  high  prices 

1914  at  the  outset  of  World  War  I.  '  it  would  be  a  great  thing  to  hope  Profitable.  It  is  almost  a  fore- 

•‘In  1930  limited  and  incorporat-  for,"  he  added,  "and  a  great  thing  gone  conclusion  that  some  typical  high  cost  producers,  of  which 

e^d  partnerships  were  prohibited  by  to  accomplish,  if  all  the  stock  ex-  there  are  quite  a  few  in  both  Canada  and  the  United  States,  may 

the  two  stock  exchanges,  and  strict  changes  in  the  world  could  be  .  .  ,i  •  .u  ■  u 

audit  regulations  were  adopted;  gathered  together  at  some  fitting  tiave  to  pull  in  their  horns. 

since  which  time  the  public  has  not  time,  to  meet  each  other,  to  get  to  Preestablishment  of  a  better  balance  between  supplies  seeking 


fore  joining  B-.A  as  Assistant  riTV  OF  Hiii  i  (consequence  of  the  refunding.  BdmontOn  lO  HOVC  HCW 

iComptrolier  in  1949.  v  ,  ,  ..  ,  ^  '  Signs  are  that  sales  of  Canada Plflnf 

- -  -  Awartted  b.v  city  of  Hull,  Que-  Savings  bonds  will  top  last  year's  ADSOrptlOII  rlOHi 

i  --  *1  '  f P^st  week  was  an  issue  record  of  $393  million.  The  increase  Edmonton— .As  initial  step  in 

f  be  due  in  the  first  place  to  nronosed  $8,000,000  gas  absorptioi 

Vii/T l©r  /V\QCI6  I  O  |ture..  Sucec.^ful  bidder  for  the  larger  pavroll  sales.  Individual  in-  piant  on  the  eastern  outskirts  o 

*■"  vestors  .sales  are  doing  well,  but  (this  city,  the  Barcam  Co.  Ltd. 
A?  le.sser  liquidity  mav  prevent  a  new  financed  bv  New  York  capital,  ha; 

req  t  ectr  C  «cc.rd  Ihl.,  yi,.  ■  »bC,u..0d  4iB  »crc.  tor  »  pl.nt 

?Im.6“ frd  ”lS,0  °ii  «  •>  .b  -b  l'ti«  «•..  5250,000. 

Governm^nf  r  e  »  o  r  t  e  d '  municipality'  The  street  has  naturally  fipurrri  Robert  Campbell  of  Vancouver 

bovernmenf  r  e  P  O  r  t  e  d  5  p  ^  p  profitability  of  Pi'csident  of  , be  company,  state; 

ready  to  pay  $36.50  a'  Two  other  tenders  were  .sub-  switching  from  the  older  is.sues.  It  f ‘  t 

.  ,  ;mitted  for  the  is.suc.  t-kes  about  three  vears  to  cat-'h  "  I"'’'*’'  adjacent  to  Edmonton.  I 

,h.,.  ,„e..  ,  rr,,,rb  „„  .hr  S-,' Sr.TdS“’:JhLT  .I 

.Orr».r.rrdv,W,„„iprd,hirwrrk’  The  prvvinee  Albert,  Drp.r,.  rjf.k'e"';  ‘.v-y;  «S 

States  that  Manitoba  government  is  ”f  Fdueation  has  just  sold  bvij^gplj^p  jj,p  experts  hold  oLiionc  of  natural  casoHne  isne 

making  an  offer  of.$.36.50  a  share  to,  Publmtend^  The  provincial  market  was  firm  Sr  jqu  d  pro^cLs  would  here 

shareholders  of  Winnipeg  Electric  Co-  Ltd  $1.0,000  Lethbridge,  S^D.,,,i,h  jong  Ontario's  up  a  bit.  The  i  covered  annually. 

Co.  as  consideration  for  acquisition  434^.r  debenture.s  maturing  1953- ;  market  on  the  Ontario  Hydro  ;  -  -  ' - 

of  company  s  power  generation  and  1972  at  99,28.  cost  basis  4.84 '7.;  $.35  -  4,/  strengthened  to  99'i-r,.  Price  ; 

distribution  .sy.s  ems.  In  addition  000  Ml  am.  S.D.  4'>4%  s  due  in  10  restrictions  are  expected  to  be  rr-  -=: 

government  will  a't.sumo  funded  years  at  99.19.  co.st  basis  4,92'??:  and  ;  iho  end  nf  »h„  vi-ppU  ' 


worked  down  to  a  level  where  forward  buying  again  becomes  debt  of  company  which  amounted  $25,500  Vermilion.  S.D.  ~ 4-’V%’s  *d£3/YM^conr 

necessary.  Stock  piling  may  not  be  a  big  factor  again  for  many  to  .$27  miliion  as  at  May  1st  last,  |  maturing  in  15  years  at  99,09.  cost  u.  jn''dpm'InH  ^nd  reached  nar'^' 

.  an/^  fho  mtllinn  nf  A  ru^r  cpnt  WcbctJe.  a  of\nr  UF*  iiiutiiirtiiu  <ii»u  itrrtv-iirti  pni. 


and  the  S5  million  of  4  per  cent  ^  ba.sis  4g9rr  dp  m  acmana  ann  leacnen  par 

preferred  stock.  The  interest  on  each  of  these  is  Duplessis  announced  in- 

CN  -t-A  non  u  ^  sir  •  o  •  ‘ n Tc.  I  on  cacH  oi  ittese  IS-  tention  of  borrowing  $25  million  ;n 


Another,  and  rather  important,  factor  in  the  current  decline  in 
lead  is  the  exceptional  increase  in  production  which  the  high  prices 


assumption  of  funded  debt  and  pre-  the  generous  prov-incial  assistance  **  newspaper  report  from 

ferred  stock  (callable  al  105i  would  Provincial  a.'si.stanceQuebecaccordingtowhichthepro- 

terrea  sifKK.  icaiiaoie  ai  iupi  wouin  extended  by  way  of  cash  grants  and  vinre  has  a  Canadian  oav  issue  in 

point  to  total  cost  of  acquisition »to  favorable  loanino  rates  j  ^  Lanaaian  pay  i.. uc  in 

nrevinciai  onvernment  nf  ahniit  t.5.3  ‘'*'^oraoie  loaning  rates.  I  mind.  It  s  not  impossib  e  technica  - 


there  are  quite  a  few  in  both  Canada  and  the  United  States,  may 
have  to  pull  in  their  horns. 

Preestablishment  of  a  better  balance  between  supplies  seeking 


provincial  government  of  about  $53  '  ioanm„  rates.  i  mind.  It's  not  impossible  technical- 

million.  riTv  npTFPMiiv  doubt  that 

Acquisition  hy  government  of  The  Quebec  city  of  Vcrd.in  has  sold 

Canadian  dollar  for  such  a  large 


is  income  from  production  will  probably  fare  less  well,  in  the 
estimation  of  investors,  than  companies  which  have  the  appeal  that 
comes  from  working  in  fields  where  big  things  are  happening. 


Also,  oil  conapanies  with  substantial  gas  assets  in  the  proper  !  on  stock  of  25  cents  a  share.  In  each 


somewhere  in  neighbourhood  of  pality  on  this  basis  is  4.82  per  cent  !  ('f  Montreal  Transportation 

$42.50  a  share.  _  '^Commission  for  a  $15.5  million  U.S. 

-  I  CALGARY  R.C.  SCHOOLS  !  loan. 

Twn  Rim  Rnnirc  Ne.sbitl,  Thomson  and  Co.  Ltd.,  '5*  *•*  *•* 

•  Dig  DunivS  and  Anderson  and  Co.  Ltd.,  have  The  acceptance  companies  pro- 

Fvfmc  '  bought  privately  an  issue  of  $80.- ,  vided  the  feature  of  an  ntherwLe 

tATiUa  000  Calgary  Roman  Catholic  Sep- i  very  quiet  corporation  market. 

Directors  of  Both  Bank  nf  Mont-  arate  School  District  No.  1,  Al- j  Offerings  by  Industrial  Acceptance 
real  and  The  Royal  Bank  of  Canada!  berta  43'»  per  cent  deentures  ma-j($4.5  million  of  4  per  cent  and  4^4 
declared  this  week  extra  dividends !  turing  October  25.  1953-1972.  ;per  cent  secured  notes  maturing  in 


1954  and  1964)  and  of  Union  Accept- 


lost  one  dollar  through  insolvency  1  know  each  other  better,  and  to  ex- |  «  market  and  the  current  and  forward  demand  should  not  be  long  'fav’e  company  with  street  rai  wa.v  per  cent  bond.*,  19,53-62,  and  4*-i  per 

on  the  exchange.  change  knowledge  and  ideas  and  •  i-  j  u  4  v,  ..  i  ^nd  gas  properties  and  its  head  cent  bonds  1963-72.  to  a  .syndicate!  '  r-  j-  u  •  m 

‘‘In  1934  the  two  exchanges  techniques;  and  it  is  beginning  to-  m  coming.  It  does  appear  however  as  if  a  better  evaluation  of  the  office  building.  Estimates  in  Winni-  composed  of  Banque  Canadienne 

merged  and,  in  1937.  moved  into  n’Sht  to  dawn  in  my  mind —  I  must  foreign  supply  situation  and  also  of  the  factor  of  justifiable-cost-to-  peg  of  value  of  those  assets  are  Nationale.  Casgrain  and  Co  and  ,  Vancouver  for  an 

their  present  quarter.s.  From  that  say  more  than  that  -  that  per-  get-lead  will  be  some  results  of  the  current  impass.  around  $6  a  share,  sugse.sting  full  McNeil.  Manfha  Inc.,  at  a  price  of ' 

time  until  the  present  there  has  baps  the  occasion  of  the  Coronation  c#,ksiw  «  compensation  to  .shareholders  of  96..30.  Net  cost  of  loan  to  munici- 1  heard  of  the  nego- 

been  a  gradual  growth  in  ILstings  "cxt  year,  which  will  be  a  magnet'  ,  More  Maoiiiiy  in  uii  snares  .comewhere  in  neighbourhood  of  pality  on  this  basis  is  4  82  per  cent  !l'stions  of  Montreal  Transportation 

and  volume  until  we  ranked  sec-  draw  all  English  speaking  peo-  shares  have  found  a  measure  of  stability  over  the  past  i  $42.50  a  share.  -  '^Commission  for  a  $15.5  million  U.S. 

ond  only  to  the.  New  York  Stock  P^c.  and  people  from  many  other  few  days.  Here,  however,  investors  must  realise  that  we  are  now  - -  i  CALGARY  R.C.  SCHOOLS  '  loon- 

Exchange  in  volume  of  shares  brilliant  entering  the  period  of  declining  prairie  consumption  which  will  last  Rin  Rrnilrc  Ne.sbitl,  Thomson  and  Co,  Lid..  *•* 

traded  in  the  year  1951.  pageant  and  ritual  of  Sovereignty,  ■  -  i  i  •  /-  ■  .u  f  u  dIQ  DOilKS  and  Anderson  and  Co.  Ltd.,  have  The  acceptance  companies  pro- 

$32  Billion  Invested  “  whether  again  until  early  spring.  Companies,  therefore,  whose  chief  strength  ^  ■  J  privately  an  issue  of  $80.-  ,  vided  the  feature  of  an  ntherwLe 

P  .  -p-t,  p  ■  F  this  ma.y  not  be  the  fitting  time  and  is  income  from  production  will  probably  fare  less  well,  in  the  (increase  CAiras  000  Calgary  Roman  Catholic  Sep-ivery  quiet  corporation  market, 

landed  the  couMse  vfsion£nd  "iforV  oathpY?np””^  occasion  for  such  a|  estimation  of  investors,  than  companies  which  have  the  appeal  that  j  Directors  of  Both  Bank  nf  Mont-  arate  School  District  No.  1,  Al- i  Offerings  by  Industrial  Acceptance 

lirht  J  iKo  K  1  a  “  I  4  1  •  „  ■  4-  la  U  w  .u-  j  real  and  The  Royal  Bank  of  Canada !  berta  43',  per  cent  deentures  ma-  ( $4.5  million  of  4  per  Cent  and  4^4 

Only  Opening  Chapter  I  working  in  fields  where  big  things  are  happening.  :  declared  this  week  extra  dividends !  turing  October  25.  1953-1972.  per  cent  secured  notes  maturing  in 

cral  bus^dss  of  ttie^^iuXv  thrmfrh  "I  "'ould  like  to  make  a  predic- I  companies  with  substantial  gas  assets  in  the  proper  | on  stock  of  25  cents  a  share.  In  each  i  -  1954  and  1964i  and  of  Union  AccepL 

ll'e  greater  circulation  of^redit”"’  tion",  said  G.  Keith  Funston,  Presi- 1  locations  arc  likely  to  attract  more  of  the  speculative  attention  (case  extra  payment  brings  total:  VILL.AGE  OF  FLESHERTON  ance  Ccirporation  .i$50n^,00(1  5H/19(6 

'u-  .rJ  rY  4  .u  dent  of  the  New  York  Stork  Fv. !  u  .u  „  .  j  ••  4-  n  -j  di.stributions  for  current  year  tnl  Anderson  and  Co.,  Ltd.,  and  '  convertible  Sinkiig  Fund  deben- 

«H^*of  Change  "I  believe  that  history  will!  export  decisions  are  finally  made.  2$  g  share.  Last  vear  both  banks'  Equitable  Securities  of  Canada,  .tiiresi  could  not  fail  to  look  atfrac- 

In  the  hii«ii£«  wnriH  anH  e^°^'i;'°"  record  the  first  one  hundred  years'  addition,  perhaps,  investors  who  are  not  just  buying  for  the  paid  20-cent  extras  at  this  time  and|Ltd..  have  been  awarded  $85, 000,  five  against  the  background  of  a 

ized  the  fact  that  in  the  lasYrinr^e^n  ^be  Toronto  Stock  Exchange  as'  day  to  day  trade  might  look  into  their  companies  from  the  point  total  payments  amounted  to  $1.20.  village  of  Flesherton.  Ontario.  5  higher  dividend 

*39  Kill!  „  V  K  merely  the  onenin'’  chanter  in  the!  4  f  n-  k  .•  mu  •  i  .  4  ,  Bank  of  Montreal  extra  is  payable  per  cent  debentures  maturing  De-  of  I.A.C.  had  provoqued  a  little 

fn  r£fdLn  d4.v«i!!n*  life  of^a  greafcanadfan  institution- i  ^  ^  drillin„  Company  tie-ups.  There  is  a  lot  of  money  December  l.st  to  shareholders  of  cember  -1.  1953-1972.  at  98.8.5,  a  boom.  Traders'  Finance  convertible 

nletsins  fPatnrrnf^i^u"t^,, lint  I  believe  that  the  second' centurv!  being  made  by  companies  which  do  the  drilling;  or  which,  among  record  October  31st  while  Royal!  co.st  basis  to  the  village  of  about ;  issue.s-on  rumours  of  a  .stock  spht 

Is  tliat  it  has  taken  nlaee  in  fipirts  your  career  will  prove  to  be  a  '  their  working  a.ssets,  have  a  ready  supply  of  drilling  equipment.  Bank  distribution  is  payable  Decern-  5.13  per  cent.  Proceeds  of  Ihe  ,  jemped  widely  ahead,  the  4_  196,5 

*  u  *  "  place  in  nelQs  pgj.jQjj  growth  and  m-ogress  I  mu  »  .  4  »  -n  n  .u  j  j  n  ber  15th  to  shareholders  of  record ;  issue  will  be  used  in  connection  '-3  points  to  128  bid.  the  4'2  l967  o 

mu!,  it. _ _  4  4-  ,  -Ac  „n,,  knxA,.,  c  _ j  incidentally,  also  help  in  the  further  development  of  proven  and  Increa.sed  di.sbur.sements  of  hanks  the  Fesherton  District  High  School.  financing  is  still  held  up  by 

new.,  G.„„ny  .peenw*  „  i„  ,,.,e  ,e  „.v  .be.  l™,er  pWm.U  <onbe™.W,  „  r-L—.-— . -  j 

Frost,  even  though.  .  .  “our  domestic  venture  capital.  You  have  geared  term  investors  have  discounted  too  many  oil  market  difficulties,  and  fjg^a]  years  pusl  ended  In  WCCting  in  |  . 

market  has  expanded  and  we  are  You  j,g^g  often  followed  the  lead  of  in  and  out  traders  who  throw  this  connection.  James  Muir,  pres- '  Hollywood,  Florido  I 

not  nearly  as  vulnerable  to  shifts  have  encouraged  an  inflow  of  ven-  .  ,  .....  ...  irienf  nf  Thn  nnvai  Rank  nf  ran^arta  Xu  ^  4  .  v  ■ 

In  export  demand.”  ture  capital  nirt  only  from  your  own  their  stocks  out  at  the  slighte.st  set-back.  iiavs‘  in^mnonncinrd£^i^on  ^of'  Chicago-The  forty-first  annual 

"Our  position  as  the  fourth  largest  Industrials  Are  Marking  Time  I  directors,  that  it  ‘i.s  indiclitive  of  the  |  riirA.^socration^of^rmerTcT  wul" 

llraict®  nn^'a"n£^nanU^'' ^uf  caoitf  Minytax-  nn£vcpcc'’nYnm!  '^be  industrial  share  markets  reflect  nothing  except  a  lack  of  |  continueid  high  level  which  ha.Vheld  November  .30  to  December  .5! 


of  the  Toronto  Stock  Exchange  as'  day  to  day  trade  might  look  into  their  companies  from  the  point  | total  payments  amounted  to  $1.20.  village  of  Flesherton.  Ontario.  5  higher  dividend 

merely  the  openin'’  chanter  in  the!  a,4  i. _ _  mi _  I  Bank  of  Montreal  extra  is  payable  per  cent  debentures  maturing  De-  of  I.A.C.  had  provoqued  a  little 

life  of  a  great  Canadian  institution- i  ^  drilling  tompany  tie-ups.  There  is  a  lot  of  money  December  l.st  to  shareholders  of  cember  -1.  1953-1972.  at  98.8.5,  a  boom.  Traders'  Finance  convertible 


where  we  have  strong  economic  ad-  growth  and  progress!  That  sort  of  asset  will  earn  money  all 

vantages”  beyond  even  your  dreams  today."!  •  .u  4  .u  j 

file  ®  •  A  ...  ‘.A.  I  .1  J  incidentally,  also  help  in  the  further  dev 

The  importance  of  foreign  trade  .  As  you  know  so  well,  an  expand- ;  .  _  ,,  ,  ■ 

to  Canada  was  stressed  by  Mr.  *og  economy  has  an  in.satiable  need  wildcat  fields.  Generally  speaking  it  is  stil 

Frost,  even  though.  .  ,  “our  domestic  f*’*'  venture  capital.  You  have  geared  term  investors  have  discounted  too  many  oi 

market  has  expanded  and  we  are  your  tax  policies  to  realities  You  ^ave  too  often  followed  the  lead  of  in  anc 

not  nearly  as  vulnerable  to  shifts  "^^e  encouraged  an  inflow  of  ven-  .  ,  ....  t.  , 

In  export  demand.”  ture  capital  not  only  from  your  own  their  stocks  out  at  the  slightest  set-back. 

“Our  position  as  the  fourth  largest  citizens  but  from  every  corner  of  /nd?/sfriafs  Are  Morkinp 

trading  nation  in  the  world,  and  the  The  industrial  share  markets  reflect  r 

largest  on  a  per  capita  basis,  he  capital  gain^s  tax;  no  excess  profits 
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said,  ‘‘underscores  our  need  for  ta^  no  d  u^le  taxation  of  desire  on  the  part  of  investors  to  commit  themselves  right  now.  |;tlVTl"o“ions  and^^^^^^^ 


*Tade  with  other  countries.  But  let  dends.  And  you  have  not  placed  ,  We  see  nothing  wrong  with  that.  There  are  too  many  questions  un- 
nltSmiist  Sta’l'''SitTmMe%^"‘sVkin7"em^  answered,  such  as  trade,  politics,  taxes,  foreign  affairs  and  what 

find  a  cure  for  the  varied  causes  of  Plnyment.  have  you.  It  may  be  weeks  and  months  before  there  will  be  some 

trade  restrictions,  particularly  with - clarity. 

.■  ‘^®"3da‘s  1952  wheat  crop  i.s  es- 1  The  faith  in  bank  stocks  which  has  been  expressed  in  this 
of  population  growth  there  and  timated  at  a  record  675.100.000 1  4  .  u  u  ,  ■  .•4-  j  Y  .1-  .4 

throughout  the  whole  democratic  bushels,  more  than  100.000,000  bush-  bas  been  amply  justified  by  the  spate  of 

community  of  nations  shouW  assure  els  above  the  previous  high  of  567,-  extra  dividends  declared  by  this  group.  The  Royal  Bank  and  the 
us  an  increased  long-term  demand  000,000  bushels  set  in  1928.  Rank  nf  Mnntr4.ai  am  thn  ia,4.=t  «,ith  innmacori  nvimc  nf  93  mnu 


inoustrial  operations  and  the  econ- 1  Hollywood  Florida 

omy  generally,  in  which  the  bank  jn  addition  to  the  tpening  ad- 


answered,  such  as  trade,  politics,  taxes,  foreign  affairs  and  what  has.  of  course,  participated  with  a  (ire.ss  by  Joseph  T.  Johnson.  The 

!  have  you.  It  may  be  weeks  and  months  before  there  will  be  some  I  favorable  effect  on  carning.s,  and  Milwaukee  Company.  Milwaukee 

:  ‘be  resources  available  for  provid- 1  president  of  the  ‘a.s.sociation.  and 

i  mg  .shareholders  with  a  return  on;  the  repoiUs  by  chairmen  of  the  na- 

!  The  faith  in  bank  stocks  which  has  been  expressed  in  this  |  their  investment.’  |tionaI  I.B.A.  committees,  the  fol- 

space  from  time  to  time  has  been  amply  justified  by  the  spate  of  |  (lowing  guest  speakers  will  parti- 

extra  dividends  declared  by  this  group.  The  Royal  Bank  and  the  jConVertlble  IsSUC  j  Ca"  tin!’£r.^'Xirman''^boai^ 

Bank  of  Montreal  are  the  latest  with  increased  extras  of  25  cents.  I  Union  AcCfiDfance  governors.'  Federal  Reserve  Sys- 

And.  as  the  man  said,  it  all  helps  the  investor  to  balance  his  budget.  ^  :tem;  William  A.  Patterson,  presi- 

_ _ _ _  _ _ _  _  Public  offering  was  made  during  dent  United  Air  Lines:  and  Carroi 

past  week  by  Bankers  Bond  Corp.  !  M.  Shanks,  president  Prudential  In- 
'  Industrial  Acceotonce  ®  share,  or  equivalent  Ltd.  and  W.  C.  Pitfield  &  Co.  Ltd.of  jsurance  Co.  of  America. 

!—  of  $3  a  share  on  old  stock  which  had  ap  $500,000  qighteen-year  On  November  ,30.  in  the  after- 

\«OmniOn  on  ^I.^U  oasis  been  on  a  $2  a  share  annual  divi-  pg^  gppj  convertible  debentures  '  ooon.  there  will  be  an  open  meet- 
Directors  of  Industrial  Acceptance  j  (ieod  basis.  !of  Union  Acceptance  Corn  Ltd  !  mg  of  the  municipal  securities  com- 

Corp  Ltd^  declared  thus  week  a!  Latest  dividend  and  extra  will ; -j-he  debentures  will  be  convertible  !  mittee. 

quarterly  dividend  of  37Vi  cents  a  (bring  total  payments  for  current  common  shares  on  the  basis  of  i  - - - 

[share  on  common  stock,  together  .vear.  on  basis  of  existing  capitaliza- ! .',  ,in  ,n  1034  11  '  C.I.P.H.  PRE.SIDENT 

Iv.’ith  an  extra  dividend  of  50  cents to  $L62V4  a  share,  which  (?om-  “  from  1034  ,4.  iq3r  in'  At  annual  meeting  and  conven- 

ia  share,  both  payable  December!  Pares  with  distributions  for  1951.  on  I  ■  J”  locn  ,  ‘'  lion  of  the  Canadian  In.stitute  of 

|2t8h  to  shareholders  of  record  De-  same  basis,  of  $1..50  a  share,  m  lao"  mr  each  |pi„mbing  and  Heating,  held  at  the 


Bank  of  Montreal  are  the  latest  with  increased  extras  of  25  cents. 
And.  as  the  man  said,  it  all  helps  the  investor  to  balance  his  budget. 


jConvertible  Issue 
I  Union  Acceptance 


A  New  Booklet 

for  Investors 

The  1952  edition  of  oar  booklet  "Canadian 
Government  and  Municipal  Financial  Statistics” 
has  just  been  issued.  It  gives  a  convenient  sum¬ 
mary  of  the  financial  position  of  Canada,  its  ten 
provinces,  and  fifteen  of  its  largest  cities. 

The  booklet  contains: 

1.  For  each  city  and  province,  a  detailed  financial 
statement  for  the  latest  available  fiscal  year 
together  with  a  comparative  summary  of  state¬ 
ments  for  the  past  ten  years; 

2.  A  table  comparing  the  populations,  debt  posi-, 
tions,  revenues  and  expenditures  of  Canada 
and  the  ten  provinpes^  and 

3.  A  table  comparing  populations,  assessments, 
debt  positions  and  tax  collections  of  the  fifteen 
cities  included. 


A  copy  of  this  booklet  will  be  fortvarded 
promptly  upon  request  to  any  of  our  offices 


Wood,  Gundy  &  Company 

Limited  — — — — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


Industrial  Acceptance 


|2t8h  to  shareholders 


I  $100  per  value  of  debenture. 


Plumbing  and  Heating,  held  at  the 
Seigniory  Club.  Montebello.  Que,. 


I  Dividend  was  second  declaration!  Gold  is  Canada’s  leading  mineral  |.  Company,  a  finance  organization.  Geo.  W.  Parker  wa.s  elected  pie.si-i 
jor.  existing  stock,  which  resulted  !:„  terms  of  oiitniit  value  In  1951 ™  heavier  j  ^ent  for  the  ensuing  year.  Mr.  | 

from  a  2  for  1  split  earlier  this  year,  I  .  volume  of  busine.s.s  during  the  fir.st  |  parkcr  is  president,  general  man-; 

(first  having  been  at  rate  of  25  cents  nations  gold  production  to- (nine  months  of  this  year  than  last  jager  and  treasurer  of  Mueller  Ltd  ,  i 

ia  share.  It  would  seem  to  point  to  |  tailed  4.328.931  fine  ounces  worth  year  and  net  profit  for  the  period,  I  Sarnia.  Ontario,  one  of  the  leading  I 


!  an  annual  dividend  rate  on  new  $159,407,314. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

lltll.  Ind. 


|it  is  understood,  amounted  to  $90.-  |conceins  in  Canada  manufacturing 
1 950.  which  compares  with  net  pro-  (plumbing  and  waterworks  supplies. 

I  fit  of  $86,016  for  all  of  1951.  I _  _ 

I  Pro  forma  balance  sheet  as  at  i  —  ,*11  I 

I  September  30  reveals  net  working  !  CaiiaCiiaH  Dallar 

[capital  in  excess  of  $2,500,000.  QuatafianS  ' 


October  21  . 

October  21  . 

October  23  . 

October  24  . 

October  27  . 

October  28  . 

Change  for  week. 

1952  High  . 

1952  Low  . 


31.40  659.03 

31.40  662.07 

31.42  662.99 

-tO.07  i  2.98 
31,66  810.05 


229.626  '  hAorC  Capital  Far  Nominal  sellinc  Ra 

.327  826  i  I  H'ertnesda.v,  28th  ( 

270,528  ;  Con  d  n  Exploration  (supplied  oy  uank 

230  516  i  Vancouver.— Shareholders  nf  Pla-  |  Citv  Currency 
199:968  jf®’'  York,  per  dollar 


Nominal  sellinc  Rales  as  al  nnon 
Wednesday,  28th  Ortober,  19.32 
(Supplied  by  Uank  ul  Miiniieal) 


TORONTO  STOCK  EXCHANGE 
Ind. 

October  21  311.36 

October  22  .  309.44 

Ootober  23  .  309.70 

October  24  310.39 

October  27  310.94 

Ortober  28  310,58 

Change  (or  week..  — 0.78 
1952  High  .  .343.50 


"aP'SI  oio'm  .  PUfchase  of  an  [London,  per  pound  S2.704; 

9«'b#  K4S33  .  additional  2..9.38,000  shares  of  com-  Security  Sterling,  per  pnd  $2.47bi 

pony's  wholly-owned  subsidiary.!.  ,  . 

I  Canadian  Exploration  Ltd.,  at  $1  s^bVv 

VO.  Volum.  [per  .share.  I  C^fjiuUa  per  rupee  *  .2935 

117.33  1.454.000  |  Latest  statement  of  Placer  Devcl-  Hr  West  Indies,  per  dollai  .3675 

I  opment.  dated  April  30.  showed  that  Deilianc  .0194 

114.69  1,693,000  u-ij  ,u  nn/,  (-opennagen.  pei  kione  ...  .1404 

115.81  1.554.009  ( ^^n^P^ny  held  all  of  the  610,000  Kong,  per  dohar  ...  .1701 


I  1952  Low  .  309.34  79.62  168.81 

I  NEW  YORK  STOCK  EXCHANGE 
!  (NUUSTRIALS 

High  Low  Close 

October  21  267.18  265.09  265.84 

October  22  265.64  262.60  263.06 

October  23  264.93  262.01  263.87 

October  24  .  266.31  263.39  265.46 

October  27  266.65  264.75  265.90 

October  28  266.80  264.87  265.72 

Change  for  week .  —0  12 

1952  High  .  280.29 

I  1952  Low  .  2,')6.35 

(  UTILITIES: 

i  High  Low  Close 

I  October  21  49.36  49.10  49.23 

!  October  22  .  49.22  48.74  48.81 

I  October  23  .  49.04  48.7.3  48.92 

I  October  24  49.08  48.90  49.00 

]  October  27  49.24  48.94  4D.19 

i  October  28  49.31  49.00  49.18 

i  Change  for  week .  —0.05 

1952  High  .  51.12 

1952  Low  .  47.53  « 


—3.97  —2.50 

203.30  157  ..56 


.2353 

$2..51afk. 

.2935 

.3675 

.0194 

.1404 

.1701 

.2930 

.1337 

.00273; 

.187,3 

$2.16T, 

,2261 


1..383.oao  i.'sucd  shares  of  its  subsidiary.  'Karachi  pei  rupee  ....’.  :2930 

1.318,000  The  $2,538,000  involved  represents  '  Oslo,  per  krone  . 1337 

the  exact  amount  of  the  proceeds  ?.'*"?•,  tranc  . 

.  -/  ,1,.  cn  nnn  u  .  Stockholm,  per  krona . 187,3 

.  "5  recent  sale  of  60.000  shares 'Sydney,  per  pound  ..  .  $2.16’, 

of  the  treasury  stock  of  Placer  De-  Zurich,  per  franc  .2261 

velopment  Ltd.  at  $47  per  share,  less  FORWARDS:  U.S.  Buying  Up  to  30 
10  per  cent.  The  money  will  be  used  days— flat.  1/32  premium  each  addi- 
”9963  f'isnee  an  extensive  development  P"*  “P 

93:39  !  P*  Canadian  Exploration  Selling  — 'i,  premium  each  30  day 

99. .37  ;  Ltd.  period  or  part  up  to  180  days. 

99.67  - -  Sterling — .30  days  li-',c  disc.;  60  days 

99.94  '  vn'TDir  vyAiuc-  e  r'  1 ’i.-3,r  disc  ;  90  days  l-’.c  disc.:  120 

99.69  JVOIBE-DAME  S.C.  .rfays  I3i,.ii,c  disc.;  150  days  1  11/16- 

rO.C6  !  School  Commissioners  for  muni-  *  7/I6c  disc,  160  days  2  1/16-1  13/I6c  ' 
'as'na  cipality  of  Notre-Dame-r’u-Sacre- '  ° ,  ,  n  c  r.  n 

I  Coeur.  Quebec,  have  sold  a  $110,000  ^■®Ran“k'’o1”  ' 


Cluse  Total  Volume  London  S.B. 


j  .-sfcui,  vgueoec,  nave  soio  a  »iiu,uuu  Bank  of 

!  4'/i%  twenty-year  serial  bond  issue  Montreal 


Bank  ol 
Canada 

to  L.-G.  Beaubien  &  Cie,  Ltee  at  a  Wednesday  ,96  7/32  .96  7/32 

nef"%ost  ®  Friday  Y"'..  .:.  M  17^32  '.M  \Vm 

net  cost  of  5.60-..  A  grant  of  Saturday  *11  o’c 

$.50,000  has  been  given  by  the  Pro-  Monday'  . 96  7/16  .96  7/16 

vincial  Secretary  for  this  loan.  ;  Tuesday  .96  7/16  96  7/16 

This  IS  the  first  bond  borrowing  f'anadian  Mint  Gold  Buying  Price: 
o./ov  w.,  *ui.  Average  (or  week  ending  October  25: 

ever  effected  by  this  school  cor-  jjg  Previous  weeks:  133.80234. 

poration.  •  !  $33.73375;  $33.586875. 


•SAVEASY0U.G0 


CANADA  SAVINGS  BONOS 


Wm 

‘THEY'RE  GOOD  ENOUGH 
FOR  MY  MONEY . . 

"You  bet  I'm  buying  Canada  Savings  Bonds  again. 
I'm  more  sold  on  them  than  ever  before. 

The  new  issue  pays  nearly  yA%  interest  if  held  until 
maturity.  That's  the  best  rate  on  them  yet. 

"I've  been  buying  Canada  Savings  Bonds  ever  since 
you  could  get  them.  Some  I  bought  with  cash  I 
had  sitting  in  the  bank.  Others  I  bought  on  the 
monthly  savings  plan.  Over  the  years  I’ve  acquired 
quite  a  few  of  them  and  now  they  bring  in  quite 
a  nice  income  every  year.  It's  rather  amazing  how 
you  build  up  savings  and  extra  income  when  you 
go  about  buying  Canada  Savings  Bonds  like  that. 

"One  good  thing  I  like  about  them  is  that  you 
can  get  every  cent  of  your  money  back  when  you 
need  it.  The  government  guarantees  that— and 
it’s  no  more  trouble  to  get  the  money  than  it  is  to  cash 
a  cheque.  I’m  all  for  Canada  Savings  Bonds.” 

♦  •  ♦  • 

Yes,  and  Canada  Savings  Bonds  arc  good  for 
your  money  too.  Buying  Canada  Savings  Bonds  is 
certainly  the  way  to  .save  and  invest  money.  The 
7th  issue  is  now  on  sale.  You  can  buy  them  in  any 
amount  to  suit  you— $50,  $100,  $500,  $1,000  or 
$5,000.  The  most  one  person  can  buy  is  $5,000. 

Place  your  cash  or  monthly  savings  plan  order 
with  us  today.  You  can  do  it  by  mail,  phone  or  by 
visiting  one  of  our  offices. 


McLeod, Young, Weir  &  Company 

IIMIIID 

50  King  Street  West  276  St.  James  Street  West 
Toronto  AAontreol 

Telephenei  EMpire  4-0161  lelephoae:  HAfbeir  4261 

Officer  Terenie,  HemiHefi,  lemlm.  Oltawa,  WMiM(k  MmRmI.  New  Yerii 


] 


410^  ,  I  0^  ’  stration,  in  the  present  emplovment  condi-|  ■  ■  f  ^  ■■■I  ■  ■  ' 

ihe  rinancial Times  tKIis’’".). Lets  Give  5ome  Thought  To 

tsTABi-isHKi)  isn  Canadian  labour  is  not  alone  in  the  short- 1  TL.*  I  J  ^  X 

Published  ovrrv  Fridav  at  28*  Notre  Dame  St.  W>sr  sighted  vieWS  On  immigration;  as  evidence'  I  I  C  I  onrton  t 

7  “e^r^mrl-  "^oJn"  V**  "v  AuVi^  tho  reaction  of  British  coal  miners  during  the|  IIIIO  ^WIIVJVdTII 

Second  Class  .Mall.  Post  Office  Department.  Ottawa  j.  bringing  in  of  - - 

B.  c.  ERTI .  President  and  Man.-F.diio.  Italian  mincrs.  The  argument  that  immipa-i  By  I.  C.  ERTL 

i.  W  TYSfi.N  .  viee-Presideni  tion  tcnds  to  cheaper  labour  is  a  specious  Jt  will  joon  bo  over,  and  theni porters  of  cereal.s  and  other  foods.'dollar  areas,  it  must  be  saved  from 

A.  R.  w  vor.NG  .  Krtilm  todcl.V ;  and  no  one  knows  that  better  Canadians  can  start  minding  their  I  where  they  used  to  be  exporters' of  within  and  by  its  own  strength.  The 

C.  D!*  aiacC READY .  AdvtR.  .Manasei  than  officials  of  the  strongly  organized  trade; business  again.  There  is  plenty  to! such  foods  in  the  past.  juse  of  that  strength,  however,  must 

_ _ _ _ —  -  unions.  It  makes  one  wonder  whether  they  be  minded,  whether  the  ."rein-|  And.  of  course,  there  is  no  money, [be  modified  by  a  smart  realization 

SUBSCRIPTION  PRICE:  In  Canada  and  the  i  nited  KinR-  do  not  have  Some  less  ohvious  axe  to  grind  carnation  of  General  Washington" I  aside  from  what  the  United  Slates.jof  what  is  possible  and  what  is  notl 

ADVE^TJSINg"  Ra'i7''rards  *or  a'p^pheation  at  all  onr  i>l  their  attitude  towards  immigration.  or  the  "reincarnation  of  President '"the  Commonweaiths  bigge.st  as-  possible.  j 

offices  or  from  any  responsible  .Adverttsine  Acencs.  - ^ -  Lincoln"  gets  the  nod  from  a  .set"  is  making  available.  The  South-  it  takes  a  lot  off  the  margin  of  i 

A  MpAfllbrl  NpW  MftWP  To  Imnrnvp  behaviour.;  Asia  relief  and  development  pro-jgiory  still  remaining  to  that  Em- 

TORONTO  OFFICE:  1907  Rovai  Bank  Bids..  8  Kins  sirect  «  IICCUCU  IICVT^  IflUVC  lU  lllipiuvc  tries  to  prove  that  "panem  et  cir-|grams.  under  the  Colombo  Plan.jpireandCommonwealth.ifitmere- 

vANcouvER'XrE-.'R'T wii.fam,.";9.rR^^^^^^  'st.  AdvertisinQ  Standards  "T"" 

Vancouver.  B.C..  Telephone  P.Acifir  6062,  w  w  ■  •  Anyway,  as  we  have  said.  It  will ,  probably  not  appear  on  the  original^  hoping  that  somebody  will  bail  it 

l-ONDON.r^EN^G^:iJts^  Bishopscate.  E  C.  2;  Davies  A  Co..  que.sfion  WH.s  flskpd  this  wcpk  b.V  Canadians  then  can 'agenda.  jout.  That  it  has  come  down  to  a 

PARIS,  FRANCE:  28  Rue  Richelieu.  Paris  1.  France.  Claudc  Root,  general  manager  of  the  Better  back  to  acting  as  if  they  really  It  ha.s  been  hinted  that  "neutra- 1  matter  of  being  bailed  is  perfectly 

NEW  YORK:  111  Broadway,  R  s.  Earley.  Represcniaiiye  Rii^jne.s.s  Bureau  of  Montreal.  In  H  Kingston  wanted  to  run  their  country  them-  list  sentiment"  is  growing  rapidly,  dear. 

- -  _  -  addres.<5  as  to  whether  Canadian  advertising  regardless  as  to  who  ...  and  that  the  growth  might  be  en-|  Rather  than  carry  chips,  there- 

i„0  public  "in  liir’lclcf'  (lint  I'.r  con-  is  today  con.soiidating  its  gains  of  the  past  One  of  the  more  pressing  pro-,couragcd  in  that  area  unless  great-  fore,  or  to  be  on  the  defensive  lest 
\  lirienco  of  rapitol  is  essential  to  the  fortv  X'ear.s  a.s  a  constructive  instrument  ofjl®^^’  sumewhat  lightly  regarded  or  economic  support  is  forthcom- . somebody  put  something  over  on 
W*'"***'/  stability  of  finanre.  the  prosperity  of  business.  The  fort.v-voar  term  he ' ‘■'I''’*  ‘^'^rriing  off  in  London  ing.  Ttiere  is  the  old  science  of  the  others,  the  delegations  ought  to 

rr^ourrc.s  a.s  a  yardstick  because'of  the  fact  that  ‘he  next  few  weeks.  We  scmantics  creeping  into  the  doings  go  to  London;  and  the  London  de- 

- ^ - '■ - — - ■; -  it  was  approximately  forty  years  ago  when knowing  anything  to  a^ain.  if  we  who  arc  more  forum-, legation  ought  to  be  there,  ready 

MONTREAt,.  FRiDAA  cciOR^R  32,^19.72 _  Better  Business  Bureau  movement  had  contrary,  that  minds  arc  now  ale  economically  contribute  to  the'and  willing  to  get  things  done  re-' 

'  it.s  inception  acro.S.s  the  border  with  the  prime  being  made  up  as  to  the  po.sition  fulc.st  possibe  extent,  one  merely  igardless  as  to  the  United  States  in- 

Prpmipr  Frost  TskfiS  Stsnd  objective  of  bringin,g  truth  into  advertising.  be  taken  with  regard  to  Com-  remains  neutral;  if  we  should  hes- ,  tentions. 

ricillici  IIUJI  Emphasizing  that  much  has  been  done  ‘radc.  itale.  neutrality  might  turn  to  neu-  «  4.  « 

On  AAuniCiPSi  Aid  along  these  lines,  he  suggested  that  there  “  appears  perfectly  obvious  that^  ualism.  and  somehow’  or  other  that ,  q  j*  desirable,  for  us  in  Canada! 

■  is  cau.se  for  apprehension  in  the  all  too  com-  ^'niost  everyone  going  to  that  is  supposed  to  bo  bad.  i,„q  that  the  United  States  get  rid  of  I 

The  growing  clamour  from  municipal  ftion  tendency  today  towards  extravagant."’®^**"*  have  a  chip  on  his  ❖  <•  ❖  the  burden  which,  like  Atlas,  it  has 

authorities  for  a  “more  equitable  ditision  da jms  for  a  product :  the  use  of  “unsolicited’"  Canada  of  course  also  will  carry  carried  these  many  years.  It  is 

of  the  taxation  dollar  received  a  direct  repl.y  testimonials;  indefinite  compari.sons  and  bas  had  to  do.  m  recent  .'ome  chips.  The  matter  of  converti  (jesirable  also  that  cold  facts  be  not 

by  Premier  P’rost  of  Onttirio  during  the  “free”  offers.  A  recent  survey  by  “Printers  fionths  was  to  listen  to  the  re-  hiiity  win  be  discus-ed;  but.  since  jq^hed  up  like  warmed-over  gruel, 

week  during  the  course  of  debate  in  the  tip  .^laid,  indicated  that  fortv-one  per  P''es®niat‘vcs  of  various  Common-  two  wall.s  running  parallel  to  made;  tremen- 

legislature  on  the  tax  rental  agreement  he-  ppi^t  Americans  do  not  generally  accept  countries  so  as  to  discovci  other  cannot  meet,  the  discussions  mistakes  have  been  made  by| 

tween  the  province  and  the  tederal  gmern-  advertising  today  as  truthful.  It  is  a  reason-  ‘b***  bucf-cascs  will  be  just  bulg-  are  likely  to  be  on  a  high  plane,  united  Kingdom  in  its  internalj 
ment.  Replying  to  opposition  demands  for  assumption  that  an  approximatelv  ''^'‘b  ®kips.  which  means  they  arc  not  likely  i”  application  of  the  idea  that  this  is! 

more  aid  to  municipalities,  the  Ontario  Pre-  parallel  situation  prevails  in  Canada.  When  The  representatives  of  Brit i.sh  bu-  come  to  any  conclusion  that  you  „j,i  J9J2  gut  equally  great  mis-i 


Let's  Give  Some  Thought  To 
This  London  Conference 


B.  C.  ERTI . 

J.  W  TYSON 

A.  R.  W  YOUNG  . 
BR.  R.  REDI.ER 

C.  D.  MarCRE.ADY 


President  and  Man.-Edit< 


By  E.  C.  ERTL 


ofliees  or  from  any  responsible  .Adverttsine  .Acenes. 
HEAD  OFFICE:  Montreal.  LAneaster  2196*  —  All  Depart¬ 
ments. 

TORONTO  OFFICE:  1907  Royal  Bank  Bldg..  8 

East:  Telephone  WAverley  93.i0  or  EMpIre  3-6.86 
VANCOUVER  OFFICE:  R.  .M.  Williams,  19.>0  Robson  St. 

Vancouver,  B.C..  Telephone  P.Aeifie  6062, 

LONDON,  ENG.:  9.3  Bishopsgate.  EC.  2;  Davies  A  Co.. 
Representatives. 

PARIS,  FRANCE:  28  Rue  Richelieu.  Paris  1.  Franee. 
NEW  YORK:  111  Broadway,  R  S.  Earley.  Representative 

_  Devoted  to  the  interests  of  the  invest- 

"'0  r>nblie  in  the  belief  that  the  con- 


MONTREAt,.  FRIDAY.  OCTOBER 

Premier  Frost  Takes  Stand 
On  Municipal  Aid 


week  for  an  apartment  in  an  area 
where  land  is  expensive. 

Commenting  on  these  subsidies 
Lord  Silkin  writes:  "Three-quart¬ 
ers  of  the  contribution  is  paid  out 
of  taxes  and  one-quarter  out  of 
rates;  but,  whether  the  money 
comes  from  taxes  or  rates,  the 
effect  is  much  the  same.  It  is  taken 
out  of  the  pockets  of  the  people 
and  continues  for  60  years  after 
I  the  house  has  been  completed  and 
occupied.” 

In  Britain,  as  in  Canada,  a  great 
many  people  are  living  in  rent- 
controlled  houses  so  that,  although 
they  receive  no  subsidy  from  the 
government,  they  are,  in  effect, 
subsidized  by  the  landlord.  One 
of  the  effects  of  this  is  that  homes 
are  being  allowed  to  fail  into  de¬ 
cay  because  the  landlord  cannot 
afford  to  make  repairs.  In  Britain, 
according  to  Lord  Silkin,  more  and 
more  houses  are  becoming  unin¬ 
habitable  every  year  and  this  wast¬ 
age  is  now  reaching  a  point  where 
the  benefit  of  the  new  council 
houses  being  built  is  offset  by  the 
number  of  dwellings  falling  into 
decay. 

In  Canada,  although  the  situation 
is  not  as  serious  in  this  regard 
many  home-owners  are  allowing 
their  holies  to  fall  into  disrepair 
because  of  high  labor  costs  and  i 


high  municipal  taxes.  Further  sub¬ 
sidized  projects,  raising  taxes  still 
higher,  would  ultimately  bring 
about  a  condition  here  closely 
I  paralleling  that  which  is  causing 
alarm  in  the  old  country. 


Build  Your  Capital 


INVEST  WEGULAPLV 


MtTl  AL  ACtlMtLATI.NO 
FIM> 

DIVIDENDS  COMPOUNDED  MONTHLY 

5  income 

averaged  over  latest  year 

PROSPECTUS  ON  REQUEST 
PROM  YOUR  INVESTMENT  DEALER 

The  Weslern  City  Company 


mier  .■stated  that  his  government  had  no  in-  consideration  is  given  to  the  expenditures  '^bo  have  come  m  aueno  coma  nswre  ou..  have  been  made  by  all  mcm-j 

tention  of  grantinir  increa.sed  subsidies  at  advertising  today — la.st  vear.  advertising"b®  'anous  recent  conventions  and  Canadas  delegation  .vill  pay  a  h-is  of  the  Commonwealth  who‘ 

the  expense  of  a  general  increase  in  provin-  budgets  in  Canada  alone  amounted  to  about  ‘b***  Rttitude.  n,.eai  deal  of  attention  to  converti-  any  voice  at  all.  ' 

cial  taxation.  .  .  .‘slOO  million — a  .somewhat  anpalling  waste  of  ^bey  fio  not  all  go  to  the  length  of  bility;  if  only  for  the  reason  that]  Prom  .(he  point  of  view'  of 

Charging  that  mimifilial  authorities  j,  snjrjre.stod  bv  this  suspicious  ap-  bmlmg  that  we  should  ki.ss  the  the  !;ub,iect  has  been  made  a  polili-  ipadc  interference  Canada  has  the 

were  misrepresontillg  their  financial  posi-  proach  of  the  public.  '  flollRr  area  good-by.  throwing  our-  cal  football  by  certain  political  lead. slate.  Everything  has 

tion  in  order  to  olitain  additional  provincial  deplorable  feature  of  this  .state  of  w'th  lots  of  might,  and  a  bit  r,s  who,  it  .seems,  arc  running  for  been  tried,  here  and  abroad.  Here 

aid.  he  advised  them  to  “.just  use  a  little  affairs  is  that  the  con.scientious  advertiser  is  ‘b®  sterling  pool:  to  ^  ..p^t  in  the  United  Kingdom  ,ve  have  given  the  greatest  pos- 

COUra,gf  ami  toughness  in  cutting  down  ex-  bound  to  suffer  to  .some  extent  from  the  t"  ®-s  the  fates  else-  Hn^j^e  of  Commons  rather  than  forjsibie  demonstration  of  economic 

penditures.”  consumer  attitude  that  has  been  engendered  *  decide.  But  some  one  at  Ottawa.  The  cry  "let  us  have  and  trade  freedom  and  It  has 

Premiei-  Frost  is  to  he  commended  for  by  the  le.ss  con.scientious.  With  this  fact  in  have  come  pretty  convertibility"  is  so  much  like  the^^.orked  well  these  past  few  years, 

bis  frank  and  uncompromising  approach  to  j,  campaign  in  the  interests  of  .....  ®'>'  ■'®’  *b®'®  be  more  money",  that  Abroad,  everything  that  has  been 

this  question.  It  is  one  \yhich  has  been  given  “clean’’  advertising,  in  which  the  Better  .  I"**.  one  is  almost  frightened  by  the'tried.  by  Socialist  and  Tory  gov-' 

considerable  pulilicit.v  of  late  because^ of  the  fjoreaux  will  plav  an  active  role,  ‘  "®*’ **"  ®'*'.  facility  with  w-hich  nonsense  can  ernment  alike,  has  been  towards  ^ 

persistent  demands  of  municipal  authoritie.s  i  ba.s  been  initiated.  It  involves  the  or.gani^a-  ^  be  spoken  under  the  guise  of  a  sig-  greater  interference  w-iih  trade,! 

across  the  country;  and  one  that  has  been  cif  .Advertising  Boards  of  Peview.  per- 7i  "  '"Ih  'I't'CRn*  ■''•R‘®ment.  jw-ith  currency  movements,  and  L 

given  much  sympathetic  support  in  the  dally  .sonnel  of  which  will  comprise  leading  author-  ,•  °  u*'  T  Wp  rather  fear  that  there  will  be  With  both  internal  and  external! 

press.  The  plea  of  the  municipalities  ot^tur-  jijp^.  different  fields  of  business,  which  .f  uvinp*  mn'*'  me  •'"k  '"**®b  talk  of  economic  problem, s  application  of  economic  principles, 

all.v  appeals  to  the  mass  of  citizens  who.  b.\  i;ct-cp  referees  to  deciHe  unon  the  \r  I'  li  l^e  solved  on  an  emotional  ba.-isi  wp  in  Canada  have  been  tool 


have  come  to  attend  could  figure  out. 


this  question.  It  is  one  \yhich  has  been  gnen  “c|p}tit*’  advertising,  in  which  the  Better  .  one  is  aim 

considerable  puldicity  of  late  because  of  the  Rn.sjnp.ss  Bureaux  will  plav  an  active  role,  "®*’ **"  ®'*'.  faciiity  witi 

persistent  demands  of  municipal  authorities  1  b^s  been  initiated.  It  involves  the  or.gani’^a-  ®**  ^  be  spoken  u 
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across  the  country;  and  one  that  has  been  .Advertising  Boards  of  Peview.  per- "  m"ro?"  '"Ih 

given  much  sympathetic  support  in  the  dally  .sonnel  of  which  will  comprise  leading  author- ,•  °  ^  T 

press.  The  plea  of  the  municipalities  ‘‘‘‘tur-  j|jp;.  different  fields  of  business,  which  f  uvin!!*  mnn  me ^'!-Pok 
ally  appeals  to  the  mass  of  citizens  who.  h.\  (.pj-fp  ;(<■  referees  to  deeiHe  unon  the  .  fpomeiheHainp  nr  iniis 'ran 

and  Iar.ge,  have  ditticulty  in  recognizing  the  merits  or  demerits  of  advertising  methods  afq.rr)  m  the  oeonic  of  the  island 
fact  that  financial  assistance  in  the  shape  nolicies. 

i*  I  •  1  YVYiiof  Krt  TTTof  .  .  ,  ,  ,  ....  conimcnt. 


tiiat  thero  will  be  little  time  or  in-'smuR.  Ours  could  have  been  the  | 


of  suh.sidios  and  ‘ .  I^^'s  is  a  commendab  e  move  which  has  7^3, 3,^. 

in  the  final  analvsis  D  imnortant  implications  Big  business’  has  p„  ..p,,..,,  over  the 

_  I  he  ‘ suf  loient  headaches  todav— under  the  guns  pp.p^^ity  of  earning 

m  a  prox'incial  Inidget  ot  ^  of  labour,  the  .small  bnsine.ss  man  and  the  qp„3p.,  p^p  p3,.t  of  the  block's! 

hundred  mi  lion  ^  government— without  the  additional  indig- pp„pp„ip  3,.p3,  „p  qp.p^ 

eighteen  mi  lion  dollais  out  of  having  its_ advertising  policies  come  ppp3tpd  cscwhere.  where  it  does 

and  pa.ymonts  to  municiMi^^^^^^^^  under  public  su.spicion ;  for  mchcations  are  i^pp,  ,  qq  „f  good, 

of  a  net  budget  of  -.M  million  dollai s.  giant,  that  no  more  than  10  per  cent  of  advertisers  a  a  a 


p.jppi^j  clination  to  talk  of  political  matters; '  leadership.  Certainly,  if  the  1 

Bmh  thev  and  the  New  7,ealand-  ®''‘®®P‘  **  reasonably  | 

s  of  cour.se  grumble  over  the  P‘'"®  ‘^®  '’o**'®  Commonwealth  structure  is  1 

2rling  block  necessity  of  earning  ’'”2  ,  .  ^  i  desirable,  it  is  desirable  that  a 

iiinr.  in  nnr  nart  nf  thr  hinrU's'  ®o  O'"  ®l’ange.s  on  larger  measurc  of  that  leadership 


anyone  of  the  world  maps  you  hap-  should  be  taken  by  Canada.  But 

pen  to  have  around  should  indicate W  take.s  more  than  cries  of  "con- 


TTient  exiienditures  represented  by  grants. 

etc.,  to  municipalities  increased  from  less  tI  r»  I*  t  t 

than  eighteen  per  cent  to  about  forty-one  The  RadiO  TaX,  If  It  Goef, 

^  The  point  ha.s  been  made  on  more  than  NcVer  Will  Be  MlSSed 

one  occasion  of  late  that  there  has  been  over  .  , 

much  of  a  tondenev  to  direct  charges  of  ^  The  gue.ssing  game  regarding  federal 
extravagance  and  demands  for  economies  taxation  which  has  been  .so  enthusiastically 
against  the  federal  government.  While  it  is  Pl^yefl  by  the  press  during  the  past  year 
well  that  a  .  lose  check  should  he  kept  ou  outlook  for  a  1953  fall  election  and 

federal  spendin<r  policies  it  is  equallv  well  indications  of  another  substantial  govern- 
that  those  „f  provincial  and  municipal  nient  surplus  for  the  current  fi.scal  year  as 


under  public  suspicion;  for  indications  are  qp  iq^p,  a  hit  of  good.  '  flansor  that  lurk.*  in  a  review: vertibility."  I 

.  . .  ■  .  '7  110  no  more  than  10  per  cent  of  advertisers  ,5.  ...  .j.  Empire  and  Commonv'ealth!  Perhap.9  we  ought  to  give  free  I 

and  assistance  to  municipalities  took  119  today  open  to  criticism.  It  is  about  time  we  understand *that  ihi.s  will  get  p®®*""*"'®  **"<1  political  matter.s.  as'trade  a  chance  again,  as  Paul  dc ' 
million  dollars.  In  other  words,  between  194. >  that  the  ninety  per  cent  majority  took  steps  got  a  terrific  airing  at  London;  sup-  '^  major  changes  in  power  and  Hevesy,  one  of  our  London,  Eng-i 
and  19-52  the  proiiortion  of  Ontario  govern-  to  rectify  the  situation.  ported,  more  or  less  sotto  voce,  by  !-''®*'®‘**''®  o®®urrcd.  [land,  correspondents  points  out  in  I 

- the  repre.=entatives  from  the  West  ®"®  ‘•"P®-*-  therefore,  that  the ^ the  space  just  below.  But  what-, 

TL  D  j*  T  IX  (a  ^  Indies  who  heaven  knows,  earn  '’arious  delegations  will  thru.st  aside  ever  we  do.  we  ought  to  tear  our ; 

1 116  KoUlO  I3X,  IT  IT  \jQ6T I  enough  dollars  to  live  nicely,  but  *!’®  temptation  to  talk  supcrfieial- 'eyes  away  from  the  whistle-stop- 

Npvpr  Will  Rp  Miccpri  *’'’®  •‘**'**  '  ®®l  'l*®  *"'■  **  ncwlylpers  long  enough  to  give  .=ome ' 

laBVci  Will  Dc  lYliSwCU  United  Kingdom  it.self.  elected  president  of  the  United  thought  to  the  matter.  For,  if  we 

The  gue.ssing  game  reo-arding  federal  •'V  more  unplea.sant  matter  which.  States  to  make  up  his  country's 'don't,  and  if  our  friends  in  other 
taxation  Which  has  been  .so ■■'enthu.sia.stically  the  mind.  | Commonwealth  countries  don't,  we 

plaved  by  the  pres.s  during  the  past  year,  P’®®^*"'®  ‘’®m2  P"‘  "n:  if  the  Commonwealth  is  to  be  will  wind  up  being  worse  Oif:  en- 


ported,  more  or  less  sotto  voce,  by 
the  I'epre.'enlatives  from  the  West 
Indies  who  heaven  knows,  earn 


Canada'.^  delegation,  is  the  fact  that  .‘=aved  as  an  economic  and  political  gaged  as  we  will  be  in  merely: 
certain  Commonwralth  arca.s,  suciiicomplex  capable  of  bridging  the|knocking  chips  off  each  other's' 
as  Paki.stan.  now  have  become  im- 1  dividing  line  between  sterling  and 'shoulder.  | 


go\'crnmcnts  .shttuld  not  he  otcrlooked. 


the  chief  equipment,  ha.s  been  a  source  of  no 


One  good  argument  against  federal-pro-  ‘ttle  irritation  for  Mr  Average  Tax-Payer, 
vincial  tax  a-n-oemonts  and  ta.xation  pacts  He  has  been  bewildered  by  the  quick  changes, 
between  nrovinces  and  municipalities  is  that  forecasts  and  the  varied  conclusions  drawn 
thev  do  not  make  for  economv  in  admini-  from  interviews  with,  or  public  statements, 
.stration  Experience  shows  that  remittance  by  the  Prime  Minister,  the  Finance  Minister, 


men  are  seldonf  thrifty  in  their  habits. 


Mr.  Howe  and  other  members  of  the  cabinet.! 
Tax  cuts,  no  tax  cuts,  modest  tax  reductions, 
good  tax  reductions;  his  hopes  have  been 
buoyed  up  and  dashed  intermittently  as  the 


How  to  Win  a 
Victory 


Bloodless 


good  tax  reductions;  his  hopes  have  been  '  .  ' 

OrOdiliZBCl  Ldbour  and  Its  buoyed  up  and  dashed  intermittently  as  the  (Specially  written  for  The  Financial  Times) 

”  .  •  1%  I*  federal  accounts  were  published  monthly  or  London.  Eng.— The  argument.'!  in  ;  dustry  would  sell  it.s  own  fertilizers  reasons  of  national  defence,  there 

iRimiOratiOn  Poliev  when  taxes  are  mentioned  bv  a  mini.ster.  favor  of  free  trade  are  often  Uial-iat  price.'!  below  tho.se  of  foreign  should  be  annual  reviews  to  de- 

'  '  3  ^  TViP  tovnavor  hnvvpvpr  irnt  c^niptbino-  ’®"=®^  ""  ‘'’®  S®"""®'*' ‘h"*- *"  ®v®ry  not  at  all.  Lower  prices  of  cide  whether  the  necessity  of  main- 

TLp  vpppnt  nmniiticinmonfo  of  the  Roman  * ^  i  1  u-.,  .  <  mtining  country,  there  are  numcrou.s  Indus-  fertilizers  would  mean  lower  prices  taming  tariffs  on  given  commodi- 

I  he  iPCOnr  prom  tittamcnio  _  tno  n  rita  ^  (mbsfantial  to  bite  on  this  week  in  pro-  tries  whi  ii  owe  I'tcir  prosperity,  of  food,  and  therefore  lower  costs  ties  still  prevails.  i 

uatnolic  hier-arebt  in  (ofueooc  in  .supnort  01  ceedings  at  the  sessions  of  the  National  and  indeed  their  \ery  existence  to  of  living.  This  would  further  re-  It  is  often  asked  how  could  the 

Immigration  leaves  onlv  one  group  in  Canada  I  ihprnl  Fpdpmtinn  in  Ottawa  thp  tnn  hra««  bigh  tariff  protection.  The  British  suit  in  lower  costs  of  production  for  various  countries  be  persuaded  to  : 

«r,rwiBPrl  tr.  a  more  onen  door  nolle  V  being  V  l  u  ^  j  ^  j.,,  -chemical  indu.^try  is  often  cited  a.s -all  British  manufactures.  The  com-  espouse  the  cause  of  free  trade.  My' 

opposer  TO  more  open  noor  poiic  v  w  uig  government  party  m  the  federal  field,  a  oarticularly  pertinent  example. 'petitivc  position  of  British  Indus-  answer  is  derived  from  the  follow- 

pnr.!;iied  bv  Ottawa.  It  is.  however,  a  nower-  jt  <reneral  election  apparently  le.ss  than  The  succe.ss  of  a  protected  n.3-!‘®y  would  thus  he  strengthened  in  mg  arguments.  Socialism,  with  its 

fnl  "roup,  and  one  to  which  a  nollHcallv  ^nd  a  decidely  drab  Liberal  tional  industry  does  not  ‘nvaljdatp  market.  Hon *1s  bound* to  lead  graduallv'*but 

minded  governmont— if  the  adiective  is  not  jq  federal  by-elections  and  in  Provin-  ^f'®® 3""  high  Briti.^h  tariffs  again.st  foreign  inexorably,  to  total’ planning  and' 

pointlP"  the  lilv — nT’st  nerforce  gue  ear.  campaigns  of  late,  the  Federation  is  call-  ticular  industry  is  helped  by  cus-  fertilizers  and,  at  the  same  time.jtp‘»l  dictation:  in  other  words,  to 

Wp  ref'’®,  of  cour.se,  to  the  trade  union  or-  j,tjr  upon  the  government  to  extend  somejtoms  duties  impo.sed  upon  the  pro-  ^**7  ”  j. 

— c  4  1-  c  r»  i*  1  I  1.4.  •  ducts  of  its  foreion  enmnetiters-  farmers?  The  British  taxpayer  .A  totally  planned  and  totally  die- : 

pani^at.on.s.  <•  fU.  Ponodlan  C  the  consumer  ^  Rb.surdity  only  be-  tated  economy,  from  which  price- 

At  tho  annual  meotin"  of  the  Canadian  ^he  abolition  of  the  radio  tax.  a  levy  which 'commodity  i.s  hit  bccau.-c  iic  is  ®‘'**‘'*®  *’®  '*  blLssfully  ignorant  of  it.  I  competition  is  necessarily  eliminat-i 
Chamber  of  Commerce  m  Toronto  last  week  i.s  abhorred  out  of  all  proportion  to  its  pecuni-; compelled  to  pav  cither  the  price,  y.  lavman  sees  onlv  th  ^®'Y®''®®•  d®arn®ss  and; 
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a  direct  refutation  of  organized  labour’s  q,.y  importance  by  the  majority  of  Can-  «i*2ni®n‘®d  by  th  d  y  f  ^ 


argument.s  against  a  lihoral  immigration  adians. 


eig'n  product  in  question  or  the  still  national  mdu.stry.  but  i.s  un-  why  the  countrie.s  behind  the  Iron' 

higher  price  of^he  ho^mc  product  '**'^'**®®  *b®  ®^'J  consequences  of  Curtain  are  cursed  with  these  evils. 

JJI  ICC  ui  me  nomc  proouct  ~  nnlicv  niirsneH  fnr  tho  rirntontinn  i  T"/,  cctaKliek  ««  iw!.  -jj-  -j  ,1..  : 
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TOin  K  ...  couiiiry;  oui  prouaoiy  inis  is  a  uicm  frre-market  system  most  effectually  j  est  possible  prosperity  free  trade 

living.  Kverv  ’’mmigrant  was  an  ctr'*''’ovpr  of  torted  view  of  the  situation.  The  fact  re-,  than  thev  need  *he*  f*®”*®*"*®**  the  international  division  and  profit-sharing  must  be  simul- 

labonr  in  the  first  two  veors  of  h-’s  r'a„nHian  mains,  however,  that  tho.se  who  are  hand,  if  Britt'h  ehemreais*  are  To-  o  Tde*'  aT  eenTaT'Vi’" 


STOCKS 


BONDS 


grain 


rHes  the  onlv  sound  economic  answer  to  are  being  cheated.  P,.j, 

trade  union  demands  for  dolhu-  wa"es  eoual  If  the  tax  i.s  abolished,  and  the  recom-  trrt 
to  thos"  oa'd  workers  in  the  TI.S..  M”.  Fraser  rnendation  of  the  National  Liberal  Federation- 
said;  “It  stands  to  reason  that  a  Canadian  is  strong  enough  in  its  terms  to  .suggest: 
factor'-,  with  an  oufoiit  of  100  units,  has  a  that  it  probably  will  be,  its  passing  will  be 

much  higher  per  unit  tu-oduction  cost  t'^an  a  unmourned  and  unsung.  It  is,  of  cour.se,  • 

faetorv  makiu"  tho  !!pr>T^  product  in  the  I’. S..  obvious  in  the  light  of  the  financial  needs 

an  outout  of  ]  000  units.  of  the  ('anadian  Broadcasting  Corporation 

“Ponnla^'ion  growth,  nroviding  an  ever-  that  the  $5  million  or  so  yearly  (gross)  n 

widening  domestic  market  for  Canadian  accruing  from  the  radio  tax  will  have  to  be  who 


Vich  .  b®®."!®®*  advi.sable  to  e.stabli.sh  some  ning  for  all  mankind,  including  the 

Subsid  ies  Not  the  Answer  I 


an  outout  of  ]  000  units.  of  the  ('anadian  Broadcasting  Corporation  Bv  lOHN  w.  north 

“Poonlayion  growth,  nroviding  an  ever-  that  the  $5  million  (ir  so  yearly  (gro.ss)  ,  it  is  perhap.s  natural  that  people  runs  twenty  per  cent  below  the  de.stroved  by  enemy  action  hous  ' 
widening  domestic  market  for  (  anadian  accruing  from  the  radio  tax  will  have  to  be  who  are  sufferin,?  from  the  housing  prc.sent  Canadian  rate.  ling  w'a.s  conceded  to  be  Britan’s' 

prnd''cts.  is”  he  emnhasized.  “the  only  real  supplie(i  from  .some  other  .source — which  ,®bortase  in  Canada  should  take  a  in  a  recent  article  in  The  Newa  of  ■naio®.  problem  when  the  war  ended* 

solution  to  the  not  iinnattiral  demand  of  the  means  that  it  will  be  paid  by  the  taxpayer World,  suggestively  ®n>iiied.  *”  ®®'?®®^“®"®.®’. sociajlst 
■2  14-  1  •  •  4.  4U  ir  -II  u  4.1  riuD.sioizea  housing  piojects  have  '-.u„^^,  r)„  You  Feel  About  Helninp : *°''®rP'n®Pt  s  subsidized  housing 

r.snpdian  worker  for  wages  equal  in  piir-  just  the  same.  He  will,  however,  have  the  already  been  undertaken  by  pro-  To  Pay  yT-  Neigh^bor^TReT '  P  °j®®‘  S*'®®"  Priority  ove? 

chasing  power  to  those  received  bv  his  satisfaction  of  knowing  that  the  burden  will  vincial  and  municipal  governments,  as  Mr  Lewis  sn  i®''®®y‘hio8  ®i-‘®e-  Jo  spit®  of  this 

tL.9.  onnosite  number.’’  be  better  di.stributed ;  that  the  artful  dodger  *’'’^,“’®-\®  yootures  into  the  field  of  l^in.  was  Minister  of  Town  and  ItT^aTefinled 

It  is  unfortunate  that  organized  labour,  of  pa.st  years  will  not  have  the  advantage  mTeUe^f **10  .Te 'quarters'^ tha^  air Planning  in  the  .socialist  |  came  into  operation,  Britain^  is 

•o  veil  infornmd  today  on  most  economic  over  his  fellow  citizen.  that  needs  to  be  done  to  solve  the  ‘^50.  |  building  only  ZM.OOO  homes  a  year 

trends  and  influence, S.  should  persi.st  in  tak-  If  accompanied  by  another  cut  in  the  housing  problem  is  to  extend  these  j}^sJ,"nTonTfaiieViVits^prSy  “einTbuTTo^^^^ 
in.g  the  short-term  view  of  the  immigration  cigarette  tax — which  still  rankles,  as  evi- ' .  .®~”*’  **®  ''’®  **®.8®  purpose  of  producing  more  homes  quarter  the  population.  j 

ouestion.  Tt  cannot  be  denied  that  an  open  !  dence  the  quantity  of  smuggled,  cigarettes  scheme  *Lbsid'*ized”bv*^^lhc  Fedcr'*a1 ! might  have  been  expected  under  the  British  scheme  new  , 

door  immigr.'’tion  policy  can.  and  does  on  , ’still  being  .smoked  despite  the  activities  of  i Government.  irm^5iTanTnWahie**L!rrfL'^4,n  i!}°u®®®  apartment  blocks  are  1 


loor  mw,  „  ..4..  cc  rtcuvicvs  ui ; oovernmeni.  imposing  an  intolerable  burden  on  buRt  and  own^  b^the^^l^^^^^^ 

cca.sion.  make  for  .some  temporary  unem-  |  the  Mounted  Police— abolition  of  the  radio  Such  an  overall  .scheme  is  in  op-  the  general  run  of  tax-payer.s  who  thority  whi^h  in  Britain  ^  the 
lovment.  '\^’e  had  an  example  of  this  in  the  -  tax  might  conceivably  prove  a  help  to  thei®®®“°"  ‘^®®**‘  Britain;  yet,  far  jare  not  beneficiaries  of  the  plan.  'council’.  The  rents  of  council  homes 
tter  part  of  last  year  and  the  early  part  ,  government  when  the  general  elections  come ! c’^nstrTfon  Kd  on  :  <*  *  •>  kT.I"'* 


NANTON  BLDO. 


INSTHANCE 

Fire  •  Auto  -  Casualty  -  Marine 
and  all  other  classes 

REAL  ESTATE 

-Sales  -  Rentals  -  Loans 

LEASES 

Oil  and  Gas  Rights 

COAL  and  COKE 

Wholesale  Distributors 


We  offer  e  complete  Insurance 
and  Financial  service  based  on 
over  sixty  years',  business  ex¬ 
perience  in  Western  Canada. 


OsUR.H^^e.]ilA)IIOI« 


WINNIPEG 

BRANCHES 

CALGARY  EDMONTON  VANCOUVER 


this;  but  we  already  have  had  a  demon- 1  along. 


i -  - - - -  I  mum  of  13s  fld  a  week  for  a  house, 

Icomparative  population  figures.!  Because  o£  the  number  of  homes  and  going  up  to  as  much  as  £2  a 


I 
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THE  FINANCIAL  TIMES,  OCTOBER  31.  1952 


HINTS  TO  INVESTORS 


U.K.  Recovery  Gives  Economy  \ 
Breathing  Space 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


['United  Keno  Hill  I 

As  a  holde.  of  some  shares  of 
ll'n.tcd  Keno  Hills,  I  would  very 
fnuch  appreciate  your  comments 
the  outlook  for  the  company 
l)Hnd  the  prospects  for  the  stock, 
i.lt  is  selling  today  away  below  its 
igh  for  this  year;  I  presume  be-' 
■lusc  of  the  wcakne.'^s  in  the  base, 
J'nctal  markets.  I  still  could  sell' 
rt  a  profit  on  my  purchase  price' 
bnd  would  like  your  advice  on 
hethcr  I  should  do  so. 

N.R.B.— Winnipeg. 
United  Keno  Hill  is  a  base  metal 
|apcration  with  a  property,  located 
the  Yukon  Territory,  extending 
|''ver  a  length  of  about  14  miles  and 
width  of  about  3Vi  miles.  There 
•e  two  mountains  on  property, 
iKcno  Hill  and  Galena  Hill,  around 
Twhich  operations  have  so  far 
"'rntred.  Geological  work  on  pro- 
Incrty  has  indicated  a  possible  20 
Separate  mines  and.  during  past 
I'-car.  work  was  carried  out  on  six 
loroperties — Onek.  Hector,  Calumet. 
|.Vo  Cash.  Birmingham  and  Elsa. 

Ore  has  silver,  lead  and  zinc 
bnntcnt  and  grade  is  high,  as 


IISIQUIRIES  jfrom  subscribers  In 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  information.  The 
FINANCIAL  TIMES  connot  As¬ 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  postage 
should  accompany  all  inquiries. 


Figures  on  paperboard  production 

for  first  tialf  of  this  year  showed,  _  ,  .  . 

output  of  all  grades  down  at  346.- 1  British  overeeas  trade  was  run- 

297  tons  for  period  from  1951  first  "‘HK  at  the  crippling  rate  of  cSOO 
half  figure  of  380,212  ton£.  Produc-  ®  year  and  the  gold  and 

tion  of  cor.aincr  grades  was  down  dollar  reserves  were  running  out  at 
at  177.051  tons  from  183,807  tons  and ’the  rate  of  $300  million  a  month 


By  JOHN  KINGSLEY 
For  U.K.  Information  Office 


Tfit 

CRUISE  ROUTE 


“Canadian  Celanese." — A  brief 

review  of  this  company  iv  to  be 
and  some  other  countries,  and  the  found  in  the  October  24  bulletin  of 
almos;  universal  recession  in  world  Canadian  Business  Service,  Toronto, 
trade,  experts  would  certainly  have  Other  companies  reviewed  are 
been  greater.  Cockshutt  Farm  Equipment,  and 

The  most  important  point  at  the  the  flour  milling  industry.  i Ad- 


Associates  on  the  company's  oil  and 
gas  reserves.  (.Address  .A.  Chapman. 
Gairdner  A  Co.  Ltd..  320  Bay 
Street.  Toronto. i 

❖  ❖  ❖ 

“Empire  Pitroleums'.  This  com¬ 
pany, 'its  grrwth  and  activities,  are 


output  of  boxboard  grades  169  246  Inflation,  and  the  need  to  divert  an!  moment  is.  however,  that  the  ad-  dress  George  Armstrong.  1804  Royal  I  described  in  a  booklet  published  by 

tons  ac  compared  with  183405  tons,  increasing  share  of  re.sourccs  tojvcrsc  balance  has  been  turnbling  Bank  Bldg.. ^Toronto).  iRobertson  &  Morgan,  Montreal.  Em- 

Production  of  all  grades  of  wood-  ®rniaments.  added  considerably  to  down  and  the  wide  disparity  in  ex-  •>  •>  ❖  pire  Petroleums  has  substantial 

pulp  al.so  was  lower  for  first  half.  Today  the !  Port  and  import  prices  has  been  "Emergency  Funds"  The  mid- 1  holdings  in  the  booming  Fort  St 

although  output  of  unbleached  sul-  flangers  are  pas.sed,  the 'righting  itself  —  between  January  October  letter  of  Pemberton  Securi-  John  area  and  in  a  number  of  other 

phite  held  up  relatively  well  target  of  a  surplus  on  overseas  and  August  average  import  prices  (|es  Ltd.,  Vancouver  deals  with  |  oroducing  fields.  (.Address  Rishert- 

It  is  worth  notin"  that  net"  e'arn-  transactions  is  being  realized,  the  Tell  by  seven  per  cent  and  export  Canada  Saving  Bonds,  while  also ;  son  A  Morgan,  .Aldred  Building, 

ir.gs  of  company  for^igsi  wore  coual  ‘'•‘■a'"  reserves  has  stopped  PUccs  were  held  fairly  steady.  bringing  up  to  date  the  current  Montreal.! 

to  $.3,12  a  share  on  “B"  stock,  after ‘n»ation  is  being  countered.  ^teps'^*', 3^6^70  curtalf  oTher  a  number  of  Canadian 

allowing  for  "A"  stock  participation.  The  latest  trade  figures  show  how  have  stopped  the  PpmhorlnT  t 

Hence,  even  allowing  for  sharp  ,  the  fight  to  achieve  a  balance  over- 418 
drop  in  earnings  for  current  year  seas  is  going.  The  c.icess  of  mi-  reserves,  which  have  re-  .ireeu  Vancouver.  B.L.) 

indicated  by  first  half  results  one  Po^s  over  expoits  of  merchai  disc  stable  around  C600 

may  look  for  adequate  coverage  for '  i  ^  j  Sep-  million  since  March  compared  with 


LATEST  REPORT 


Aik  yewr  Invtitmcnl  Deal*, 
far  Hi*  latatl  RaaaH 
and  Pra«^chi«  a< 


duction  was  at  rate  of  400  tons '  up  to  available  supply— may  prove  |  l  61  million  in  through  the  European  PaymenL^ 

dailv  with  expectations  that  mil.lt)  be  only  temporary.  Already  ^  quarier.  Union  averaging  some  C65  million 

i^'^'i';  j  rate  would  be  up  at  .500  tons  dailyit’.icre  arc  evidences  of  an  upturn  in  Totals  for  the  fust  nine  months  a  year  ago  dropped  steeply  to  le.ss 

ated  hv  fact  that  averaee  recoverv  '  Production  j general  businc.ss  conditions  across 

r.”  ‘^A%|for  first  9  months  of  this  year  ex- 1  the  line,  which  if  it  continues. 


vertible  oil  debenture.  i  Address 
L.  W.  Scott.  Ross  Knowles  &  Co. 
,330  Bay  Street,  Toronto. 


jnd  oML5L’orc*SverweTecsU^I"f,'^"L'‘?.'i':?„l°L^^“^  be  expected  to  have  its  ef- 

Inated  at  395 
*28, .530  tons 

Ivcragcd  38.8  ounces  oi  silver,  i.a,  market  is.  of 

her  cent  lead  and  3  6  per  cent  zinc 


ore*  rp^f^rvGS  werf*  csti*  ^  '  t  i.Afjt.Lit'u  lu  iidvt  iis  ci* 

95  613  tonr  (ud  from ' amounting  to  3,4  million  oz.  of  fpcts  on  demand  for  pulp  and  paper 

3  ounces  of  silver.  7.4,  m=.ri,nt  ic  nf  . 


of  1952  compared  with  those  of  the  than  i;2  million  in  August,  and 
same  period  of  1951  show  an  in-  in  September  there  was  a  small 
crease  of  f  43*  million  to  i;2,0.36  surplus, 
million  in  exports,  a  reduction  of  •J* 

t'230  million  to  1 2.689  million  in 

imports  and  a  cut  of  nearly  one-  trade  has  naturally  affected  indus- 

third  to  1 652  million  in  the  deficit  trial  production.  While  activity  in  f  Borman  Whittall  424  Bur- 

on  visible  trade  —  if  the  value  of  the  textile  and  motor  car  industries' 


CALVIN  BULLOCK 

Lid. 


NO  AXE  TO  GRIND 


"The  United  Kingdom  Position". 

The  October  issue  of  the  Ross  Whit- 
tall  Ltd.  monthly  bulletin  features 
an  interesting  discussion  of  the 
The  changing  P'cture  on  overseas  United  Kingdom  position,  under  the 

,n  “A  letterto  Our  Mother" 

r  cent  leaa  ana  J  o  per  ee.u  |  cour.se.  an  important  factor  in  com- ! - . .  V„,..e  W.,.ne  lexuie  ana  n.nta.  ear  ...uusu  les  , v.nem.ver  nr. 

IS  worth  noting  that  estirnated  [  p3^y.j  operation.s.  although  high  .  .  .P"  i  j  imports  were  reduced  by  deducting ,  has  been  lower,  for  instance,  ^a  d  Street,  Va  cop  cr^  .C. 

Ite.serves  included  no  ore  from  Onek  i  jiiccr  content  in  ore  is  a  stabilizing'  Rathnrct  -R"  hnirifna^”''^  a!  ' freight  charges  so  overall  level  of  output  has  been  „  *•* 

jiroperty  although  development  at ,  dement.  Industrial  demand  for  sil- ,  holdings.  At  135  compare  with  the  "free  on !  held  near  to  last  year's  record  rate.'.  ’  "Government  Statistics  —  The 
lhat  mine  has  indicated  heavy  ;  ^er  has  been  expanding  steadily  19,  .stock  :  bog,. d”  basis  of  exports  this  deficit  On  the  credit  side  a  spurt  in  stecL booklet  providing  summaries 

Inineralization.  in  recent  year.'.  Prices  of  lead  and''''  heiow  the  19.i2  high  of  32  would  be  almost  halved.  output  to  an  annual  rate  of  17  mil-  ol  the  financial  position  of  govern- 

In  1951  company  milled  88,026  ;,jnc  have  receded  quite  a  bit  in  selling  at  pretty  clo.se  to  it-  ']i„n  in  September  indicates  ments  has  been  made  available  by 

Ions  of  ore  and  produced  3,480,965  recent  months  and  it  is  doubtful, low  for  current  year.  In  light  of  •  •  *  -hat  the  1952  total  mav  beat  the  Wood  Gundy  A  Co.  Ltd..  Toronto 

I'jnces  silver;  13.036.638  pounds  lead' whether  1951  high  levels  will  again 'the  business  situation  in  general  While  both  iinporUs  and  exports  record  of  I6V4  million  tonsil  covers  the  ten  provinces  and 

.nd  7,174.6.57  pounds  zinc  for  total  Uje  reached  '  ’  '  '  '  “ 

(Blue  of  $6.060„539.  This  compared  |  Outlook  for  ba.se  metal  markets 
■'ith  production  valued  at  $5,774,783 1  is  not  yet,  by  any  mcan.s.  clear; 

19,50.  but  operating  costs  were  |  however,  in  view  of  richness  and  be  a  better  hold  than  a  .ale  at  this  .  and  in  increase  exports  to  We.stern !  ( Addre.s.s  Wood  Gundy  &  Co.  Ltd  .  ■  y®”"'  independeni  mazazine 

hatcrially  higher  and.  with  3-ycar,si7'  of  company's  deposits  we  would 'time.  million  in  the  3^^,  reduce  the  E.P.U.I26  King  Street  West,  Toronto).  Investors. 

fax  exemption  period  ended  during  I  hesitate  to  advise  disposal  of  stock  -  deficits.  Elsewhere,  the  aircraft.!  ‘  a  a  *  '  investor  .iiis  ihronzh  ihr  n.n- 

JofiAfial  C v  itn  fl  lall  in  exports  iroin  -*]rctrical  rncineerin"  chemical  I  ..it  a  *  ••  a  fusion  of  headlines,  dizzy  optimism 

7"0n0l  >reel  Cor  vjgi  million.  tool  and  man v  of  ?hr  Union  Acceptance  -A  prospec-  «nd  p»nieky  fear.  -Whai  Brokers  Bee- 

I  have  some  National  Steel  Car  Sharn  rcHnrtinn.?  in  nnn.nQ<pnriai  thisS  financing  company  has  |omniend**  ~  not  a  concensus,  but 


,  V..V,  IN  -  record  OI  it)V4  million  ions  w  covens  me  len  province.s  ana  , 

•'o"nv  itfh"L'’nres  ise"'  '  Ih  "'dccC  fn  bottleneck. ;  fifteen  at  the  largest  Canadian 

5  p<  ny  with  Its  impressive  recent  rce-p^*"  ^  ,  lormcr  nas  ocen  manpower  has  helped  to  raiseicities  and  provides  useful  informa-;and  a  semi-war  economy,  are  lurnini; 

I'ord  of  earnings,  if  would  appear  to  T’ a  monthly  av-i^^g]  production  by  over  one  per  cent '  tion  for  investors  in  Hhese  fields.  |for  Kuldancr  10  investor  —  the 
be  a  better  hoM  than  a  .ale  at  thia  iOl'P-Se  of  i.Md  million  in  the  second  ,_a  tn  1 .  a  t.  t  ‘brilliant  youtis  indrnendent  mazarine 


[951.  income  tax  provision  ab.sorbed  j  at  prevailing  market. 
Nn.OOn.  in  addition  $.500,000  was  — 

Vritten  off  to  depreciation.  As  a  Bathurst  P.  &  P. 
Ir.sult.  net  earnings  last  year  of 


Sharp  reduction.s  in  non-essential 


IRESOURCES  OF  CANADA 
INVESTMENT  FUND 

LTD. 

Canada  is  a 

Good  Investment 

Prmpprtint  on  rpfpu>xt 

SaVAKD.  IlODGBON 

&  Co,  Ixc. 

276  ST.  JAMES  ST.  WEST 

MONTREAL 

BKANCH  OfFIClS; 

aUEdC  •  TROIt  -  RIVIERIt 
SHERBROOKE  •  CHICOUTIMI 


Jineering  grades  report  ,  been  made  available  by  Bankers  j '•iP®"  «n  each  >e<iiritv.  based’ on  the 

wvwwrt.-  'matuPc  opinloii  of  the  mot  respected 


Rond  Corp,  Ltd.,  Toronto. 


-0"  — L.C.D.,  Saint  John.  '  National  Steel  Car  Corp.  Ltd.  has 

'  Al  current  market  of  19.  the  "B'';paid  dividends  on  existing  stock  at  ,'^*'"'*  reouiremer.t.'.  w 

•slock  of  Bathurst  Power  and  Paper  j  rate  of  S1..50  a  share  annualiv  since  ,  equal  to  $5.(0  a  shan 
Co  ltd  "ivc.s  an  indicated  yield  ofnP'’''  •946.  In  past  3  years  an  extra  times  dividend.s.  Earnings  for 

nearfy  8“Der  cent  on  the  $1.50  alQf, -^0  ernt.s  a  share  was  paid  in  half  of  this  year  were  higher 

Isl.are  on  dividends  paid  this  ye  iQ.|?"‘"a  mso'  distributions  I  for  same  period  la-t  year  at  S2.P.5  a 

I  It  is  not  to  be  expected  n, at '  1951  and  1952  to  .$2  a  sharej  share  as  compared  with  $2  ,1  a 

earnings  for  cu'rrcnt  year  will  'oe|  “  .r  s  were  spl  '!I43 ,  .-..gre. 

up  to  19.51  levcLs.  Interim  report!^  'p..  j;,,:  !  Company  eontimie.s  m  expand 

covering  operations  for  first  half  ,  l'  •  «,  '’’'^"lits  interests  aside  from  the  original 

'of  thi.s  year  showed  net  earnings'""^'  ' 

for  period,  after  all  charges,  down,,-.  ,  on.u, 

;  sharply  at  87  cents  a  share  on  "B"l  Jvcraeed  ^^OU,  potcntiallv  huge  copper 

i  stock  from  $2.21  a  share  earned  pg,.]  '  rpcorfj  ®  bein“  as  ^follow-’  dtposit  in  Gaspe  region  of  Quebec 

corresponding  quarter  of  last  year  |  ^g.  i945.g_r5206'  1946  7-^ ! ’’’^d  erection  of  a  sulphur-iron 

Market  for  products  of  company  j  g'j  gg.  14-  i94f  q _ «2q4  'd'oot  1  location  not  yet  decided 

!  remained  on  a  less  .satisfactory' ig'io.’Kn^ii  q-v  'Iq'io':]  't/an.  10^1  '  I  "Fon  1  at  a  cost  of  around  S4  million. 

j  basis  during  second  half  of  ycar;|g2 _ $2  4.3  ‘•^'’’■jlt  will  be  4  or  5  years  before  Gaspe 

’hence  operating  results  arc  unlike-  ’  On-...', _  ■.  i  property  is  brought  into  production 

that  all  rd^c'^i  ^n^roi^I --->•■ 


“Market  Confidence" — The  fort- 


nd  there  has  been  a  useful  in- 

with  1951  net,  crca.se  in  the  numbers  going  into  ,  j  . 

nearly  P-  the  armaments  and  engineering  in-  tishtly  review  publi.shed  by  Jones 
first  -  dustrics.  In  fact,  although  there  i^^Fward  &  Co.  Montreal  discusses 
than  inevitably  been  some  increase market  trends  and  concludes 

m  unemployment,  this  has  beenjtl'.at  the  economic  factors  support 
relat‘vclv  slight  and  the  proportion optimistic  approach.  (Address 
of  the  working  population  out  of;J«nes  Heward  &  Co.,  249  St.  James 
work  has  remained  well  under  two  I  Street  West.  Montreal), 
per  cent  <• 

The  fight  again.st  inflation  has  "Canada  Southern  Oils".  A  progres; 


This  is  professionals  in  Wall  Street  —  help( 
in  connection  with  the  new  5'i  is-  jou  antiripate  trends,  avoid  pitfalls, 
sue  of  convertible  S.F.  debentures.  fT*sP  opportunities.  This  feature  alone 
I  .  ,  .  ««  rs  t>  I  n  j  Is  worth  many  times  the  subscription 

(.Address  Mr.  Deane.  Bankers  Bond  price.  NO  GET-RIt'H-QL'ICK  TIPS. 
Corp.  Ltd.,  44  King  West,  Toronto).  |  Vou  ran  read  a  dozen  trade  letters  a 
j,  j,  iday  without  havin-  half  the  informa- 


v^THE  SCENIC 
ST.  LAWRENCE 

WEEKLY  SAILINGS 
FROM 

MONTREAL  &  QUEBEC 

on  tho 

EMPRESS  OF  SCOTLAND 
EMPRESS  OF  FRANCE 
EMPRESS  OF  CANADA 

A  luxurious  world  afloat  awaits 
vnu  aboard  the  famous  f  Canadian 
Pacihe  White  Empresse,s.  Spa¬ 
cious  staterooms  and  lounges, 
delicious  meals,  traditional 
Canadian  Pacific  service  and 
hospitality.  First  Class  $2  30  and 
up  —  'I'nurisi  $152  up  accord¬ 
ing  to  ship. 

fair,  odvoetop,  of  tlwM  Thrift  S«oMii  Fotm 
by  ^hip 

SEE  MORE- RELAX  MORE 


tion  parked  into  a  sinzle  lnNue  of  the 
INVItSTOR.  Now  —  send  $2  for  HI 
month's  trial  and  see  for  s  ourself  Its 
impnrtanre  to  yon  during  these  rriti- ' 
ral  times.  Canadian  funds  welrnmed 
at  par. 


For  8-year  period  1944-5  to  1951-52  ••Frnc  Mine  and  is  cuiientb  en-  j.)(.p|-i  helped  in  recent  month.s  bv‘''*^PO’’f  has  been  issued  on  thus  com- 
(fisca!  year  ends  June  30thi  net  *  reduced  domestic  .spending.  .Allow- i  P®Fy  by  Gairdner  A  Company  Ltd., 


'bleached  sulohite  pulp.  Demand  for 
almost  all  its  products  has  been 
on  a  reduced  scale  since  latter  part 
of  last  year,  and  there  bavc  been 
some  downw'ard  revision  in  prices. 


at  end  of  vear  would  be  completed  light  of  foregoing,  and  of  pros 
by  end  of' March  19.53  |  pects  for  a  eontimiod  high  level 

Company  last  .spring  had  a  smalll copper  for  some  time, 
trial  defence  order  for  shells  but  Noranda  would 

there  is  no  indication  yet  as  to'''FDear  to  offer  fairlv  definite 


for  price  change.s.  expenditure ’ Toronto.  This  deals  specifically  with 
on  retail  goods  in  the  first  six ! recent  report  of  Trafford  & 
months  was  about  four  per  cent 
below  that  of  the  first  half  of  1951. 

Wages  and  prices  have  increased 
by  only  about  half  as  much  as  last 
year,  and  much  of  the  ri.se  in  price.s 
has  been  due  to  the  reduction  in 
governrrent  subsidies,  which  have 
been  offset  by  reduced  taxation. 


k  MAfilZINE  Fll  INVESTIIS 

tftrtt/  /Ap  /hrA 


HR  IKZIRtT.  IIW  fill  II. 


Aiijsfonce  wrth  poss^orts  anrf 
lull  informotion  from  your  mwn 
Trovol  Agent,  or 
Any  Conodian  Poeifie  Offiet 


Persistent  and  substantial  reduc- 
tians  in  bank  advances  have  follow¬ 
ed  from  the  initiation  last  Novem¬ 
ber  of  a  dearer  money  policy.  In 


whether  anything  further  in  ‘way  ' f"''  the  first  nine  months  of  1952, 'bank 


of  defence  busine-s  has  been  ob 
toined. 

At  current  market  of  around  25Ci. 
stock  provides  a  yield  of  approxi¬ 
mately  .5'’i  per  cent  on  regular  an¬ 
nual  dividend  basis  of  $1.,50  a  .share. 

I  With  extra  of  50  cents  a  share  will 
be  paid  this  month  yield 
Vv'ould  be  7'’'4  per  cent 


for  a  generous  return  on  his  in¬ 
vestment  combined  with  good  pros- 
nects  for  increment  over  the  next 
few  years, 

George  Weston 

What  is  your  ooinion  of  the  pre- 
basis  I  ferred  slock  of  George  We.-ton  Co 
as  an  investment  for  income? 


How  much  mon^  do  you  want  ? 


Equipment  companies  and  other 
l.'tccl  converters  appear  bound  to 
j  be  affeted  more  rw  Ics'  seriouslv  !  cover 


W.  E.  F..  Toronto. 

George  Weston  Ltd.  operation.' 

idc  field  w'ith  production 

by  steel  strike  in  U.S..  duration  of  of  biscuits,  bread,  cake  and  oonfer- '  r 

which,!'  now  nearly  8  weeks.  with|t!oncry  principal  activity.  Fiantsi  ..j.  the  big  inflow  of  taxa- 

no  settlement  apparently  in  sight'  and  di.'tributing  centics  ate  oper-  tjon  doe.s  not  come  until  the  final 
and  thi.s  may  be  a  factor  in  dividend  I .■’f  locations  in^  Canada  quarter.  .January  March,  and  a 


advances  fell  nearly  ten  per  cent 
and  commercial  bills  discminlcd  by 
almost  60  per  cent.  Against  these 
gain.'  it  is  true  that  the  overall  de¬ 
ficit  on  government  account  for 
the  first  half  of  the  fiscal  year  to 
end-September  was  doubled  at  i.'.557^ 
million  comoarod  with  the  same 
period  of  1951. 

This  trend  is  not.  however,  so  dis¬ 
turbing  as  would  at  first  sight  ap¬ 
pear.  Expenditure  on  armaments  i.' 
now  at  or  near  its  peak.  Deficits 
nine  months  are 


key  locations 
variou.s  parts  of  LTnited 
Through  a  whol 


owned 


policy  of  director^.  land  i 

-Aside  from  whether  or  not  .59- ' 
cent  extra  will  continue  to  be  paid  folding  cornpany  controls  Wc.stcrn 
slock  of  National  Steel  Car.  on  6 , 
per  cent  yield  basi.s.  appears  to  of-  "" 

of  which  there  are  oiitstand 


greater  volume  of  new  house  build¬ 


ing  is  being  financed  out  of  gov- 1 
ernment  resources  —  in  the  first' 
eight  months  of  this  year  new 
hou'.'c,'  completed  rose  bv  26.000  to 

fer  some  attractions  as  a  hold  at|,tock"‘""  i  "^'’■'ly  149,000. 


prevailing  market:  this  in  light  of 
prospect.s  for  further  eauioment 
buying  on  a  subst-^ntial  scale  by  the 
'railway  companies. 


While,  therefore,  there  is  still 
ing  120.000  share.'  of  $100  oar  value  much  to  be  done  before  the  major 
was  issued  in  1944.  Original  issue  economic  dcfficulties  will  be  left 

behind,  the  recovery  of  recent' 


And  when  do  j-ou  want  it  ...  in  six 
.  .  .  ten  .  .  .  fifteen  .  .  .  twenty  years 
from  now?  Because  the  easier,  faster 
way  to  save  money  for  future  needs 
is  the  Inve.stors  way! 

Suppose  you  want  $3,000  ten  years 
from  now  as  an  Education  Fund  for 
your  child.  With  an  Investors  Syndi¬ 
cate  Plan,  you  save  a  small  amount 
regularly  for  ten  years.  Compound  in¬ 
terest  and  prudent  investment  combine 
to  make  your  savings  grow.  When 
your  plan  matures  you  receive  a  guar¬ 
anteed  minimum  of  $3,000— in  cash,  or 
as  a  monthly  income  during  college 
years. 

Already,  80,000  Canadians  have  dis¬ 
covered  that  Investors  Syndicate  gives 
them  a  savings  plan  exactly  suited  to 
their  needs.  Decide  how  much  money 
you  want  and  then  consult  your  local 
Investors  Syndicate  representative. 


Save  it  now  -  let  it  grew  •  Injoy  it  later 


wa.«  35  000  share.':  30,000  additiona 

_  .'hare.'  were  sold  in  1948;  and  a  months  has  given  Britain  an  inva 

further  50.000  .'hare.'  la.'t  year.  Di-  juablc  breathing  space  in  tackling 
Noranda  Mines  ividonds  have  been  paid  regularly  her  external  financial  problems  and 

I  What  do  you  think  of  Noranda  j  ■"■‘nec  issuance,  as  were  dividends ,  has  introduced  an  element  of  flex- 
stock  as  a  purchase  today?  The:'”'’  2  formerly  ouLstanding  prefer-  jbiliiy  internally, 

'base  metal  stocks  have  not  beeni*'''^''^^®''’^®' 

I  doing  at  all  well  on  the  market  but !  ^  '944  to  1951.  nc; 

I  am  told  that  this  one  is  worth charges  averaged 
buying.  Your  opinion  would  be per  year,  or  equivalent 
very  much  appreciated.  i  $n..30  a  share  (jver  2-2  times 

'annual  dividend  requirements  —  or, 
preferred  stock.  For  1951.  earnings 
were  equal  to  $13.99  a  share,  dow'n 
.  ,,  ..ifiom  $29.72  a  share  on  smaller 

1,  I  ®4  I  qim-ibcr  of  shares  ouL'tanding  for, 

a  share  annual  dividend  rate  w'hich  jggg 

has  been  paid  on  shares  texeept  fori  Current  market  for  Weston  pro-, 

5  quarterly  pavmept  in  1 947-48 1  ;  fp,.|.pcj  j_,  around  93  and  shares  are' 

callable  at  $100.  Indicated  yields 
ba.'cs  on  4'2  per  cent  dividend  i.' 
approximately  4’*  per  cent,  whicn 
on  past  record  of  company  in  the 
matter  of  earnings,  lends  attractions 
to  stock  as  an  investment  for  in¬ 
come. 


'I'hr^r  Srriirrrf  .Vote.'  haring  hrm  plnrnf  prii  alrh ,  f/ii.i  nHrrrtiurmmt  npppam  n.i  a  mattrr  oj  rprnril  nntv. 


Dieic  Is9ua 


84,500,000 


Industrial  Acceptance  Corporation  Limited 

(InmrfHirntPif  iintfpr  thr  lnii  .i  »J  l.nnmfn) 

Secured  Notes 

Dated  Oelober  1, 

$2,500,000  Series  “K*’  A%  due  October  I,  I9.>i 
$2,000,000  Series  “L”  due  Oetolier  1,  l%t 


Greenshields  &  Co  Inc 


\^  ood.  Gundy  &  Company 

Idiniled 


^  D.  A.  B. — Montrc.al. 

j  At  current  market  of  around  74'g 
s'tock  of  Noranda  Mines  Ltd.  offers 
I  a  yield  of  5  1  '3 


Apooinf  New  Members 


J 


Head  Office — Wininoeq 
Officei  in  Principal  Cities 


investors 

Syndicate 


since  the  end  of  1938. 

Noranda  is  basically  a  mining 
comjaany  with  maior  part  of  its 
'earnings  derived  from  operations 
!at  Horne  Mine  of  company  in 
North-western  Quebec,  but  it  can 
he  considered  to  some  extent  in 
jthe  light  of  an  industrial  organi- 
i  zation  by  reason  of  its  refining 
looerations:  its  full  ownership  of 

i  Noranda  Copper  and  Bra.ss  and  its  M  R  Power  Commission 
controlling  interest  in  Canada  Wire  VOmmiSSiOn 

and  Cable  Co.  It  is  al.so  a  holding'  Fredericton,  N.B.— Names  of  the 
company  of  considerable  importance  new  five-member  New  Brunswick 
with  a  controlling  or  minority  in-|Klectric  Power  Commi.ssion  have 
lerest  in  a  wide  IL't  of  other  min-  been  announced  by  Hon.  Edga.' 
i  ing  organizations,  including  Waite  Fournier,  commission  chairman. 
Amulet  Mines.  Hallnor  Mines. i  Vice-chairman  of  the  new  com- 
Aunor  Gold,  Kerr-Addison.  Mining  mission  is  C.  Hedley  Forbes,  for- 
’Corp.  of  Canada,  Anglo-Huronian.  mer  mayor  of  Fredericton  and 
East  Sullivan  and  Quebec  Gold  prominent  in  the  drug  busine.'s  in 
Mining.  the  capital.  Other  members  arc 

These  large-scale  outside  inter-  James  A.  Whitebone.  Saint  John, 
esls  in  them.selvcs  constitute  an' prominent  la'oor  leader:  Dr.  H.  J. 
important  hedge  against  eventual  Rowley.  Fredericton,  chairman  of 
,  exhaustion  of  ore  reserves  at  Horne  the  New  Brunswick  Resources  De- 
Mine  of  company.  However,  ques-' vclopment  Board;  J.  M.  Thompson, 
'tion  of  ore  exhaustion  at  Horne  is  Sackville.  retired  Canadian  Na- 
something  that  present  generation  tional  Railways  division  superin- 
of  shareholders  is  unlikely  to  have  tendent;  and  Norman  Jean,  prom- 
to  worry  about.  As  at  the  end  of  j  inent  St.  Quentin  lumber  operator. 
1951,  ore  reserves  were  estimated  Mr.  Fournier,  the  chairman,  is  a 
at  16,581.89  tons,  of  which  11.765.518  past  president  of  the  Edmundston 
1  tons  had  content  of  0.65  per  cent  Board  of  Trade  and  was  a  tcachc’- 
(Copper  and  0.195  oz.  of  gold,  and 'in  the  vocational  departments  of 
|. 3.860,622  tons  content  of  7.06  per  Edmundston  schools  for  14  years. 

!ccnt  copper  and  0.159  oz.  gold.  On  _ _ _ — 

•basis  of  77.3.255  tons  of  ore  milled  PACIFIC  MILLS  APPOINTMENTS 
,  in  1951,  the.'e  reserves  point  to  a 
,  life  of  over  20  years  for  mine  at 
current  rate  of  operations.  It  should 

be  emphasized,  however,  thiit  de-  „  ■  r-  j  .  <■ 

velopment  work  continues  to  add ; 
to  ore  resources  m  mine. 


hour  of  every  day  the 
telephone  in  your  home  stands 
ready  to  serve  you  for  a  fraction 
of  a  cent  an  hour.  Vi  hat  else  in 
your  daily  living  means  so  much 
yet  costs  so  little? 


The  appointment  of  G.  R.  Sharpe 
'  plant  manager  of  Canadian 
Boxes  Ltd.,  has  been  announced  by 


I  Mills  Ltd.  of  wiiich  Canadian  Boxe 
i  a  subsidiary.  I 

irfL"™!".!-;  “L"”"??*  S‘'rp„?„'rendl'’n,  ?»"*?« 


For  8  year  period  1043  to  1951. 


$4.50  a  share  on  stock:  average,] 
however,  was  affected  by  results  for 
lycars  1946  and  1947  (barnings  for] 

I  which  were  $2.81  a  share  and  $3 
(Share  respectively)  which  were  cur¬ 
tailed  by  a  long  drawn  out  strike  gating  plant  manager  of  Pacific 
among  company's  workers.  For  4- j  Mills  Ltd.,  was  also  announced.  Mr 
year  period  1948-1951.  net  earnings  ;  Webb  has  been  with  Pacific  Mills, 
[averaged  $5.28  a  .share  on  stock,  or  for  29  years,  at  Orcan  Falls,  Van-' 
better  than  1  L3  times  annual  divi-  'couvTr  and  again  at  Ocean  Falls. 


i  Since  that  time  Canadian  Boxes 
I  Ltd.,  has  grown  to  a  major  status 
the  corrugated  paper  box  in- 
I  dustry. 

The  appointment  of  A.  R.  Webb  as 
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CLOSING  QUOTATIONS 
FRIDAY,  OCTOBER  24 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  OCTOBER  24 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 

Closing  Quotations  i  Municipal  Bonds  IDryden 


Div  • 

J95l<n2  1951  *02  Curr 
Hiuh  Low  Price 

HLLP.  P.4PER.  LUMBER  SKCLKITIts 

100 

Abitibi  Com 

22’4 

7,62 

1.5U 

Du  did 

24*%  25’ R 

5.97 

1.80 

Anglo-'.dn  P&P 

22’2  21 

8.57 

0.4.S 

•Anglo-Nlfd  Dcvel 

9  9’i 

4.74 

3  ^5 

Bathurst  A 

.35 

40  49' 4 

8.69 

1.25 

Do  B' 

Ifi  19 

6. 39 

0.40 

BC  Kuiesl  Prod 
Brown  Co  Com 

los 

16*»4 

•V’r  5'j 

9’ 4  8.\ 

7  28 

a  00 

Do  1st  otd 

129 

95  97*2 

4.87 

Do  2nd  old  .V!', 

Ctln  West  Lumber  I.T  i 
Cdn  Wirebnd  A  40', 
Do  'B  9' 2 

Consol  Haocr  4:!' 2 

Cor  Paoer  Com  8'2 


4..TT 

1.00 

Donnavona 

3.02 

i.OO 

Dunoniie  Bro; 

6.03 

2.0U 

Dryden 

7  03 

1.00 

Eddv  Paper  A' 

2.40 

1.00 

Krasei  Co  (new) 

36(1.56 

4.75 

Do  otd 

267.16 

4  00 

Gair  (To  otd 

.1.68 

2.50 

Gt  Lake  Poi  Com 

27.99 

2.50 

Do  A 

.38 

].0U 

Hendet  Cum 

21  62 

5.00 

Du  otd 

4.74 

1.40 

Hinde  &  Dauch 

2  87 

0  75 

How  .Smith  Com 

30  72 

2  00 

Du  Did 

6.28 

3.00 

Inil  Paper  Com 

24  7. (H 

4.1M) 

Do  old 

5  20 

0.50 

MacMillan  ‘A’  .. 

5  20 

0.80 

Do  B 

12  16 

3  Oi; 

Mersev  Paper  ... 

,  22 

2.U0 

M  &  b  Paucr 

2  ;i0 

1 .00 

Powell  River 

3.31 

1  .TO 

Price  Bios  Com 

171.37 

4 .00 

Do  old 

4  43 

0.8,5 

KolUnd  Paper 

19  9.1 

4,25 

Jo  otd 

327 

1.00 

St  Lawrence  Corn 

1  19 

0.70 

Wilson  J  C 

lUO.N. 

STEEL.  ELECTUltrl 

3  47 

Algoma  Sice]  .. 

4.11 

0  90 

Amal  Elect  .... 

4.16 

1.00 

Atlas  Steels  .... 

U  35 

0  80 

Beattv  Bros 

0.1(1 

u.io 

BicKie  Seagravc 

2  29 

1 .25 

Burlington  Steel 

1.0a 

0  45 

Burraid  L)  Dk  .A' 

4  23 

2  02 

Can  f  A:  Koig  A 

9  HI 

9  00 

Do  'B  ’ 

3.94 

J  20 

Can  iron  h  ndrics 

1  70 

0.50 

Cdn  .Macnmeiv 

*95  78 

4.00 

Can  VVii  A:  C  'A 

10  3(1 

3  00 

Do  B 

4  24 

3.00 

Cdn  Bronze  Coin 

65  (:6 

5.00 

Do  Dto 

1.54 

0  80 

Cdn  Car  &  h  Com 

2.41 

1.00 

Do  .A 

:>  19 

1  (10 

Cdn  hairbks  Com 

60  04 

G  00 

Do  olo 

4:16 

12  00 

Cdn  Gen  Elect 

(I  7(1 

Can  Ice  Machin'v  f 

2.2U 

0  80 

Do  A 

9  23 

6.00 

Cdn  Ingersol-Knd 

3  23d 

Cdn  Locomotive 

0.l'2d 

Cdn  Marcum 

2.1(1 

0.75 

Cdn  Vickers  Ltd 

6.04 

2  no 

Can  Westingh  se 

0  1.7d 

0.25 

Chaleo  Steel  Com 

0  27 

0  50 

Do  Ptd 

Cocksnutt  Km  Ed 
Cocblin  B  • 
Conduits  Nat’l 
Crais  Bit 


7  33 

I.IU’ 

Di.^nci -steel  Coin 

17.42 

1.50 

Do  A 

8  87 

3.10 

Dum  Bridge  . . 

U.82 

Dom  EIcct'o 

I.8H 

0.90 

Dom  Enginccnug 

0.55 

0  >0 

Dom  (•ndric--  Coin 

til  81 

4  50 

Du  Dio 

2  62 

1.00 

Dom  Sti  A;  Coal 

6  43 

0.40 

Dom  Struci  Steel 

(1  42 

Eaiiern  sicci 

(i.:’.0 

0  40 

Lasv  Waih.ng 

8  1)0 

0  25 

Emp. re  Biass  A' 

i.47 

0.40 

Ena  nei  A:  Heal  . 

1.8a 

Kit  Lid  Com 

J.h5 

0  60 

Do  A 

0  IM 

Flash  haitener. 

8.79 

9..-1O 

Ford  ■.)■ 

8.78 

3.50 

Do  ■B' 

General  Motors 

1.32 

1.00 

Gen  Stee.  waies 

16  91 

5.00 

Do  pfd 

0.::3 

0  :;a 

Greening  VV'iir 

2.20 

0  ‘«o 

Hann  Bias:  Com 

4.47 

0.80 

Do  A 

1.39 

l.Oi) 

Hamilton  Bridge 

5  15 

1  50 

Haves  Steei 

1.18 

O.bO 

Ingersoll-Mach  .. 

0.37 

Inglis  John 

5.62 

3.05 

Inier  Metals  A' 

48  48 

-l  M) 

Do  old 

3.24 

1 .25 

Keivinaior 

206 

McKinnon  Stiuct 

to  92 

5  00 

Do  old 

1.70 

0.60 

Mdssev-Harris  .. 

2.39 

1.00 

Maxwell  Ltd  - 

3.14 

3.00 

Mitchell  itobt 

(1  74 

0  80 

.Vltl  Locoiiiotive 

O.OI 

•Morrison  Bros 

1  22 

0.60 

•Vlounlrov  Metals 

2.43 

2  (X) 

.National  Sti  Car 

4.L*/ 

2.00 

.Niagara  Wiie  vV 

2.95 

1.00 

Ont  Steel  Com 

05  III) 

7.IHJ 

Do  old 

4  61 

2  20 

Page  tleiscv 

2  45 

1.00 

Pressed  Metals 

8..i9 

;  .90 

Revno.ds-Cov  A 

7.20 

2.00 

PL  Kobeilsn  Mlg 

1.74 

1.00 

Russell  Indus 

1.82 

1  00 

Sangamo  Co 

1.96 

0  00 

■Sarnia  Bridge  . 

4  48 

1.80 

N  slater  Co 

3.69 

1.10 

Steel  Co  ol  Can 

3.69 

1.10 

Jo  Did  • 

10  93 

1.50 

Stovvell  Screw  'A' 

4.06 

Do  B 

2.a2 

1.10 

Toronto  Iron  Com 

3. 64 

1.10 

Do  .A 

1.79 

0.70 

Uniicd  Steel 

1.70 

0.40 

vVaterons  C'omm 

f.2H 

0.80 

Waterous  ".A' 

2.62 

1.35 

Westeei  products 

PUBLIC  L'TIi.ITIES  SI. 

4.60 

2.25 

.Ang.-Cnd,  Tel. Ptd 

2  Oo 

2.00 

Bell  Telephone 

2.43 

1  00 

Brazilian 

11  76 

4  75 

BC  Electric  Ptd  .  1 

11.76 

4.00 

Do  Ptd 

2.19 

1.60 

BC  Power  'A'  . . 

0.19 

Do  B 

1.76 

2  00 

BC  Teieohone  . 

1  48 

0.60 

Can  Nor  Power  . 

12.44 

5  00 

Can.  Util.  Pto  1 

0.27 

0.30 

Consumers  Gas 

3.19 

East  Kooten  Com 

6.56 

Do  Pfd 

•.56d 

Foreign  Pwr  Sec 

0.39d 

Do  old 

1. 30 

1.20 

Gatineau  Power  . 

8.87 

.t.50 

Do  .st  old  ...  1 

18.87 

5.00 

Do  2na  otd  . .  1 

6.22 

2  40 

Inter  Power  1 

I.M) 

1.20 

Inter  Utils  Com 

4  a2d  0.30 
15  oO  .  00 


o.ilii  1  00 

31)  Ko  4..)0 

0.93  0  29 

•lO.'i  020 

.3.u;)d  1.10 


0.4  Id  O.lO 
.1.68  :  0 


1644  10 

176  un 
lli'2  1.50 


7  2.70  2.90.A 

17  7  6.00 

5  L.iO  1.75 

II  6',  7 

544  2.00  2.00 


Interorov  Utilities  0.90  2.90  0.75 


1161  Jamaica  Com  1.0  ! 

1  00  Uy  old  103  9; 

J.UO  MdcLdien  P  &  P  65  4; 

0  89  Maritime  lei  16  I.' 

Do  Rigflis  .40  ..0( 

0.70  Do  ore  14 

Mex  Lt  Ik  P  Com  51,  2.6,' 

Do  010  84,  4 

Mti  is, and  Powei  .20  .10 

2  00  .Vlti  Iciecrapn  51 '2  45 

i.lHI  Mid  i.  *  r  2044  17 

1  00  Nb  L2kP  common  21  19 

6.00  Do  Pto  no  101 

1  oO  Powei  Coro  Com  orO’,  .20 

6  00  Do  ,sl  old  115  4a5 

3.011  Do  2n0  old  57  »9 

1.00  Prov  liaiVDort  15 '2  11 

1.00  Queoei  Powei  20'2  16 

Ola  yueoet  fei  A  17  11 

4.2.1  Sdiiv  Pnw  old  10.3’ 2  97 

1.13  Sliawinican  Com  47'.,  31 

2U0  Do  i%  Old  40  40 

2.20  Do  IV2  old  52  45 

1.60  So  Can  Pwi  Com  27 '2  23 

6  20  Do  old  120' 4  110 

1.00  I'win  Cilv  Com  14'2  7'; 

2. . 10  Do  old  .52 '2  52" 

0  90  Union  Gas  2'i'4  17 

3.00  United  Kuel  'A'  59  .52 

I  00  Do  B  2.5'2  19 

7  09  West  Boot  old  174  174 

I  70  Winnipec  El  Com  46'4  3.5 

5.00  Do  Pref  101  90 

I  I.X'l  ILI',  M.Cl  Iin  il  s 

1.00  Bales  &  Innes  1.5'2  9 

0  70  Boid-Cort  17  in 

0.70  Do  old  ...  16':  10 

O.jO  Billinoie  Hats  6  4.50 

100  Do  A  .17  12 

1.20  Bruck  Mills  A  24  Ih' 

O.iiO  Do  B  15 '2  6' 

Bulterllv  Hosiery  r2'4  5 

1.00  Cidwi  Lnn  Com  13  15 

130  Do  4St  old  :,'0'2  25 

1.00  Do  2nd  old  18'4  'Ih:' 

1 40  Cdn  Ceianese  . .  63  36 

1.75  Do  .St  old  39'2  32 

l.Ot,  Do  2nd  old  24  16 

Cdn  Converter  A'  9  5 

Do  B  6 ' 2  .5 

3.. 30  Cdn  Cottons  Com  92  50 

1.20  Do  otd  31 1 2  21 

1.. 10  Can  Silk  . .  2.)  19 

oO  Celtic  Knit  22  15 

Crcl  Bai  Knit  10  4 

.00  Do  A  17  II 

.20  Cons  le.xtile  Com  23’,  15 

.00  Do  old  *1  17 

■  Ij  Cosmos  Imperial  14  1,1 

.80  Doin  .lorset  i:"  ,  9 

.00  Dum  Kao  Com  20  '  13 

■  10  Do  2na  Did  .31 '2  22 

90  Dom  le.ktile  Com  lO",  10 

00  Do  Did  176  no 

.50  Dum  Woollens  Hi '2  4.50 

00  Esmond  .VI  pld  24'2  47 

Kibie  Prod  Com  12''  H". 

.50  Do  Old  6'2  6". 

.3j  Hamilton  Col  29'2  17 

.80  Haidina  Crpts  I?;',  6’; 

Hud  Kelt  Com  7  2.70 

73  Huobaro  8'elt  A’  17  7 

lo  Lnda  Hose  Cm  5  I. ,50 

.80  Do  A  n  6', 

Mercury  Mills  i",  2.00 

00  Mon  Knil  Com  2.3  12'; 

,50  Do  old  93 '2  81  "1 

20  Nat  Hosiery  'A'  9  5 

.20  Do  B  p-'s  6’i 

10  Paton  MIb  Com  in  11 

40  Do  old  25  20 

00  Penmans  Ltd  63  40' , 

00  Do  otd  147  97 

Kentrew  re.\tilcs  3  4  00 

00  Kiveisiae  Silk  A  .30  31 '2 

00  Do  B  15  in 

1(1  Kobinson  Col  IH'j  4 

0  Si  knil  Ltd  Com  31  13 

00  Do  Prel  37  ,34 

looke  Bios  7 '2  .3 

00  Wanasso  Cotton  25'4  15 

all  Wesiev  .VS  old  90  70 

IMJ  Woods  MIb  41  25 

60  Wool  Combine  2.3  10 

10  Vork  Knittma  A  6  4. .50 

Do  B  4  1.25 

CD.NSI  KLCTID.N  SI'X'I  ItITII.S 
HI  Brant  Kooi  l.i",  II 

>0  BuildinB  Prods  36'2  3n'2 

HI  C  Cemint  Com  93  5344 

10  Do  old  29’,  25 '2 

30  C  Crusil  &  Cut  S  3  5' 2 

HI  Can  floor  B  IH'i  12'4 

!5  Can  Varnish  Hid  13  12'2 

0  Cun  JiedBe  .53i'4  27', 

!.i  Dom  I'ai  Com  ..  I!!’,  39'4 

10  Do  old  22  ’  19 

0  Koundation  Co  ..  15’,  10 

0  Gvosum  Lime  .3:.'2  21''4 

0  Imp  Varnisn  20  16 

Int  Paints  Com  IH',  3 

10  Do  olt.  23  23' 2 

5  Milton  Brick  Co  2.10  4. .50 

10  Nat  Sew  Pipe  A  .57  .32 

lO  Sert  &  Co  A  I5'4  42 

5  Sherwin-Wlms  30  19'7 

0  Do  old  1.50  127 

Standard  Clav  in  7 

10  Stand  Pave  Com  16'.,  12i'4 

7','j  Do  old  .34  23 

IVIILLI.XG  A  Glt.MN  Sl.l  I'Kini.S 

0  Collinawd  leiin  12’,  10', 

0  Do  otd  19  in 

teoeiai  Gr  'A'  13'2  H', 

0  Do  old  .  25"4  22 

0  Inter  Mig  pid  102'2  83 

9  Lake  ol  Woods  .33  27'2 

0  Do  old  . .  1.53  132 

9  Maole  CI  Mill  ..  19  7'4 

0  Do  Pret.  .  .  39  82 

4  Midiano  4i  Pac  25'2  6'2 

[1  McCaPe  Gi  A'  12'2  10 

II  Do  B  .13  9’, 

J  OBilvie  Klour  .36  21  1 

)  Do  old  168  141 

Pur  Kioui  Com  ll'i  6' 4 

Keliance  Gram  2.00  ..30 

St  Law  Klour  .  Ol",  13 

1  Do  Dto  ...  125  10.3 

5  Vor  Elevat  17  ll'i 

Western  Grain  1.00  .85 

KANKI.VG  SECUItlilES 
1  B  Can  National  21 ’4  19' 2 

I  Cdn  Bk  ot  Com  29’4  24 

j  Dominion  Bank  .3] '2  25’2 

1  imotnai  Bank  OS’,  29'2 

1  Bk  ol  .Vlontreal  .32 '2  23 

»  Bank  ol  .N.S  46  ;j4 

1  Royal  Bank  r,’l'2  35 

)  Bank  ot  Toronto  43  3l’s 

KI.NA.VCE  COMPANIES 
Ind  .Accept  Com  27’4  25' 2 

Do  old  102  94 

Do  old  .  92  61 '2 

Do  otd  .  .54'.,  41 

Do  old  .  54'2  31 

Laur  .Acc  ‘A’  ...  6i'4  5 

Do  -B  ...  7-’4  4', 

Traders  Km  ’A’  .  42  26'2 

Do  -B  .  39''4  23' 2 


1951-02  19al -32  Curr  Vld 
Hish  Low  Price  ''i 
13  9  10' 2  9.52 


1951-32  1931-32  Curr.  V’d 
Hiah  Low  Price  % 


1951-52  1951-32  Curr.  V'd 
HUh  Low  Price  <% 


r>  <  »  >  •»  D  j  A  1.  jU-EVis  5/54  100.(X)  103.00 

Rale  Maturity  Bid  Asked  Moncton  3', 2/66  87',i . | 


0.60  Argus  Coro  •  15' 

4.50  Do  ptd  92 

1.19 ',i  Cdn  Gen  Inv  26 

10.70  Cdn  Gen  Sc  85' 

0.40  Cdn  int  tnv  Trust  14 

3.00  Do  otd 

Cdn  P  &  P  Inv  6 
Cons  Divs  Secs  2.00 

1.50  Do  old  30 

14.00  Dom  &  Ana  Com  210 

3.00  Do  Pret  10:1 

Dom  bcoi  Inv  13' 

2.50  Do  Pto  43' 

1.00  Economic  Inv  Tr  2T< 

0213  Hvdru-Eiei  sc  5' 

0.29  Invest  foundation  .30 

3.00  Do  old  52 


s 

1.99 

1..T5 

9% 

75 

20’i, 

II'j 

80'j 

24 

5.17 

RoS 

4.9'( 

0.73 

7.23 

1.87 

lUV 

4.00 

1.00 

5'4  4.C0  4.15 


Sicks'  Brew  21 ',2  18  igs,  6.87 

Unit  Distillers  30  20  2.5  4.00 

Walker  H  G  &  W  BO’,  41 'i  42>,2  9.41 

W  Can  Breweries  19  IS  15  6.66 

TRUST  COMPANIES 

Chartered  Trust  .33  26  26  3.84 

Crown  Trust  130  106  108’i,  4.63 

Guaranty  Trust  13>i  12’,  13  4.23 

National  Trust  30'.,  25  26>2  4.53 

Sterling  Trust  .30  25  26  4.62 

Tor  Gen  Trust  30  27  29  4.48 

LOAN  COMPANIES 

Cai.  Perm  Mtge  53  43  47'.,  4.23 

Hrn  &  Er  Mtge  143  110  US’s  5.06 

Untario  coan  136  lOS’,  108  4.63 

Toronto  Mtge  117  99  102',  5.37 

UIL  &  RUBBER  8EUUUTITES 


«r  l*i7«  Nov  1/32  995,4  lOO'/i  Montreal  3/6O. .  89', i 

, l%'/o  Nov  1/52  9954  lOOVe  Montreal  3/64  .  85 

Ha%  Mar  1/53  99'.2  100  Montreal  3/70  .  80'i 


0.31 

0.36 

Third  Cdn  G  In  o'j  4.25  5'a 

7.02 

'  0.73 

U.40 

Andian  National 

137, 

7 

8 '.a 

12. a7 

1.50 

Unit  Coro  A  .TO  25  23 

6.00 

1  1  72 

0.60 

BA  Oil 

26'., 

19<4 

19>, 

2.41 

2.40 

Do  *B  45' 2  C'u’b  44 

FDOUS'iUFI'  SECURITIES 

5.46 

0.j8 
,  12  92 

12  92 

0.30 

6.00 

6.0U 

Cdn  Oil  Com  (n) 
Do  8%  otd 

Do  5%  Did  . . . 

14% 

153 

1C2 

14 

133 

95% 

13', i 
140 
100 

U.2H 

0  .10 

Acadia  Atl  Com  6'',  5  3’, 

8  70 

.12.92 

4.00 

Do  4%  Did  ... 

90 

75 

8UA 

.  76 

1.20 

Jo  A  21  16'j  17 

7.06 

2.23 

2.10 

Dum  Oilcloth 

■  42 

33 

33'a 

22.60 

5.00 

Do  Pfd  .  105  94’,  99’, 

3.01 

14  27 

4.00 

Goodyear  Com 

105 

88 

84 ',a 
48', 

Blue  BiDuun  Com  23  10 

26  02 

2.00 

Du  olo 

32', 

46 

0.02 

2.50 

Do  010  oi  41 '2  45 

5. .56  j 

.20 

0.66 

imoerui  Oil  Ltd 

45 

27% 

317, 

22  03 

x.i;9 

Bowet  Jo  B  rO  43  10’, 

9.96 

2.15 

1.00 

inter  Petroleum 

.39’i 

13 

25 

3.37 

0.75 

Be  Packers  A  22  10',  12', 

6.12  1 

2.U 

1.00 

McCuil-KTont 

45',, 

187, 

35’, 

2.62 

0.70 

Do  B  21  9'2  11 

6.27 

98.33 

4.00 

Do  Did 

99 

80 

8S 

4.59 

3.0U 

Burns  Ai  Co  'A  50  27 '2  43 

6.98 

0.71 

0.17»,& 

North  Star  Oil 

8 

6'., 

7 ',2 

4.59 

2.00 

Jo  B  43  26  28 

7.14 

0.58 

0.26 

Ruvaiite  Oil 

20’, 

12'a 

14'., 

0.2. 

O.IO 

Can  Biead  Com  4.75  2.5;)  3.00 

3.33 

5.67 

i  40 

Stuart  OU  ofd 

20', 

16’a 

20 

3.-I3 

2  50 

Do  'A'  56  46  485, 

5.13 

1  56 

0.60 

Supertesi  Pete 

18% 

13", 

13',, 

1  19 

1.00 

Can  Dom  s^upar  23  IT,  18 

5.55  ■ 

6.00 

Oo  Dfd 

102 

95 

100', 

4.91 

1.50 

Can  Packers  A  -t.i  32  34'2 

4.35 

J.07 

1.20 

V  icerov  MIb 

27 

10 

121, 

2%  Nov  1/53  983',  9954  Quebec  3',i/64  88  .... 

2'-/,  Dec  15/54  97 >,'2  98  St  Boniface  •''I®*  55 

2',4%  July  1/56  96*4  97  3.  3'i,  4/77  .  72  . MeC-Fr?>  ’/71  85 

3%  Nov  1/56  98T',  gg^StJohn  4','2/7I  102  00  . fj  'i  5® 

3%  May  1/57  97V,  97’,  Th  River  3 V2/63  88',i  . . . .  J}. 4;®“?  " 

3',i,  Jan  1/59  96',',  97>4  Vancouver  5/65  99  . M  8!"  *  S'S® 

3-;,  June  1/60  95', 4  96',,  Westmo'nt  4/54  99.00  'mc  lITr  /L  qoi 
3%  Feb  1/62  94  95  Windsor  3'4/75  79.00  SS.OO.N®  “ ' 

3%  Oct.  1/63  9354  9454  Winnip'g  4', 4/66  103  . Of.'Jvie  W  •  ■  93 

3'.,%  June  1/66  9554  9654  |g 

3'/,  Sept  1/66  935,  844,  Corporation  Bonds  pr,>?  314/^“  92 

V'/*''"  8R3’  Convertibles  or  with  prov  Tran  4/62  91 

3%  Perps  ...  875,  885,4  Warrants  U  Amuse  4/60  97V 

Government  ol  Canada  071^100  StI  of  C  2»4/57  87 

4.S3  Guaranteed  kte  5/62  96  M  WC  Brw  4'4/65  92 

CNR  3/59®^  S4'  96'  »/« '«  '0?  Public  Utility: 

LaIMK  «5/dH  .  j>4*,a  ^'2  Barvue  M  5/56  95  98 

4  71  ••  93>,iira.3?2/61  107  110  Aval  3',2/66  ... 

2'6]  BA  oh  3',2/62  .  100  103  Bell  Tel  3/77..  82 

3  «l  ?  ••  Braz  Tr  4',2/71  85', i  87 ','2  Bell  Tel  3'4/73  85 

,••2  CNR  4',2/57  ...  104  -  Forest  5/62  95  97'2iBraz  Tr  4»4/68  82 

5P0  Provincial  Bonds  CanBrew  4'2/61  95', 4  97',4  BC  Elec  334/68  91 


Dryden  4/61 

95 

97 

Dryden  5', 4/66 

98 

100' 

EB  Eddy  3', i/66 

90 

94 

EB  Eddy  4/68.. 

95 

98 

Elk  Falls  5/75  . 

98' 

Fed  Gr  4/66  .. 

92 

95 

GS  War  3‘,/70 

89 

93 

H  Smith  4', i/61 

100 

103 

Irv  Oil  3',4/67  . 

971, 

100 

Imp  Oil  3/69  . . 

85 

88 

Imp  TolS  3/70  . 
Ind  Accep  4/09 

85 

88 

89 

92 

McC-Fr  0  ?/71 

65 

88' 

M  Leaf  3%/63 

94 

97 

M-Harris  3/66. 

86 

89 

M-Harris  5/67 

100 

102* 

NS  S&C  3', i/63 

92', 

95 

Ogilvie  4/67  . . 

93 

Paton  3)i/68  . 

Penman  3'/,/68. 

92 

89 

Price  3 ',4/66 

92 

M 

Prov  Tran  4/62 

91 

95 

U  Amuse  4/60 

97',:, 

Sti  of  C  2%/57 

87 

91 

WC  Brw  4%/65 

92 

95 

Public  Utility: 
Aval  3',2/66  . . 


5.00  Br  Col  3/69  . .  85'.2  88',,  CTO  3  2/66 
6.2B  Br  Col  4 '2/57  .  .02  (CPK  3 >2/70 

4.73  Man  234/65  ...  83'4  86’2  C  Sou  O  5/61  9o 


101  104  BC  Elec  3''2/75  88 ‘4  88', 
120  125  C’lgaryP  314/72  86  8JI 


EKootPr  334/67  80 


Hi  M-  Vh  ■■■■■  874’  Dom  S^  4/61  99  102  ForPrSec  6/M  29 


iU  Jo  B  39  255,  28 

10  Can  Starch  40  26  34 

1'  Can  Vinegars  15’2  1134 

>0  Cdn  Bakeries  .12  8  12 

Hi  Can  Danners  34 '2  24',  30' 

Cdn  f  ood  Com  4  60  2.50  3.00 

Do  A  ....  9  4  .40  5 ' 

0  Do  old  .  70  50  52 

0  Cdn  Salt  .  8',  5  6" 

0  Caielh  A'  .  14’,  12  15' 

0  Du  B  23  16  21 

Cons  Bakeries  10  6'2  8' 

5  David  &  Krere  A  41  30  .39 

0  •  Do  'B  67  50', 

Dom  Dairies  Com  8  4  o', 

Do  Pfd  22  10  12'. 

4  Kstaoruuks  ol  23  8  19', 

[I  Kanny  farmer  333,  22' 2  24 

0  Gen  Bakeries  ..  4.53  2.30  4.10 

U  Hun’s  etd  .A”  8  3',2  6' 

U  Hunts  Ltd  B’  8  5',  6', 

I’  Inier-Citi  BakV  16  125,  13' 

I  Laura  secord  15'2  12',,  14 

11  Lownev  W  .VI  165,  11 '2  13' 

i<  Manitoba  Sue  Pfd  109' 2  97 '2  102 

II  Mt  Hoval  Rice  M  18' 2  10  9'; 

>  Quinte  .Milk  A  12  8’2  9 

j  Do  B  3. .50  2,50  2. .50 

1  Shirntl  s  old  20',  19  19 

1  Silverwd  Dair  ‘A  1(1'2  8'2  95, 

)  Do  ’B  8'2  6  6’ 

0  Tip  Top  C'nrs  ...  75,  3  4,45 

1  Viau  Ltd  _  .5.:  42 

1  Weston  Geo  .  26 '2  29  243, 

1  Do  Did  ...  104  89’2  93 

5  Wilsil  Limited  22  16  IT 

MEItCHAMIISING  SECl'KTTlES 


TRANSPGRTATION  SECURITIES 
l.uu  Can  SS  Com  71  24 ',2  70 

2.5(1  Do  old  32'2  43’,  48'4 

1.75  Can  Pac  Rly  .  40  25', 2  303, 

MINING  &  METALLURGICAL  SECUKTTIES 
1.1?  Alumin  Com  (nl  52',  47  48', 2 

1.00  Do  pfd  26',2  2234  24 

C  70  Asbestos  Corp  27  213,  23’,2 

2.00  Cons  Min  &  SmIl  423,  30’,  30’, 

1.5U  Dum  Coal  otd  23 '.2  14  14 

1  Dom  Magnesium  15’,  10  10 

0.50  Gt  West  Coal  A  12  7  9 

2  0.50  Do  'B' .  12  6  9', 

2  2.00  Intcrcol  Coal  ....  57  28  35 

8.00  Do  pfd  .  120  93  105A 

0.03  Intel  Coal  7k  Coke  1.23  .29  . 

2.6(1  Inter  Nickel  4834  35’2  42>2 

7.00  Do  Did  143  126',2  126'2 

4  00  Noranda  Mines  86'2  69  743, 

MISCELLANEOUS  SEt  UKTTIES 
1  Acme  Glove  12 '2  6 

5.50  Ault  &  W’berg  106  100 

0.60  Auto  f  abric  'A'  734  4.80  3 

0.50  Do  B  6',  3.00  2.C0 


2.07  Man  4/62  .  97 

4.0'J  NB  44461  .  98 

2.84  NB  344/57  ....  94 

4.55  NB  3/59  .  89 

2.33  NB  344/60  ....  87 

1.8;  NB  234/66  .  81 

7.00  NB  4/63  .  92 

4.45  NB  3/64  .  83 

4.97  NB  344/65  .  87 

9.61  NS  3/56  .  95 

NS  234/66  ....  84 

1.-12  NS  3/67  .  86 

a.lo  NS  3/68  86 

5-69  Nfld  434/64  ...  99 


Dom  Tex  4/66  .  98  101 

Gt  Plains  2/65  106  .  . 


Gatin  Pr  344/70  89 
G  L  Pap  3 ','2/69  85 


Qfi  Gen  Pet  444/66  103  108  L  St  L  P  444/58  93 

q?  Int  Pipe  4/70  330  .340  Mex  L&P  5/75  65 

90  Jupiter  O  5/67  100  105  Mar  Elec  444/36  9844 


Jupiter  O  5/67  100  105 

Krov  Oils  5/87  97  100 

N  Sup  O  5/64  95  98 


00  .MacLar  Q  3/69  85  88 

9844  Mtl  Tram  3/53  9944  1004; 


Q.  1.39 
247.88 
0.46 


Barcelona  Tract 

2.9D 

i.tn 

1.80 

Brant  Cord  'A'  . 

17% 

15', 

16’, 

Do  -B’ 

16', 

10 

10 

BA  Bank  Note  . 

17', 

12 

14', 

Burnett 

6 

3.40 

4.00A 

Can  Fulls  Com 

lO’i 

6 

S’, 

Oo  A 

18 

11', 

15', 

Can  Chem  &  Cell 

15% 

137, 

137i 

Cdn  Industries 

51 

32 

31',, 

Ont  vet 

"J  Cl  Ont  3/77  .... 
Ont  HEI  4/67 
Ont  H  234/68  . 
i  lk  Ont  Hy  3/70  . 
Ont  Hy  3/73 

10.(1  PEI  . 

PEI  234/61  ... 
PEI  514/61  .. 
PEI  3/63  .... 
"■‘i  Que  3/60  .... 
Que  3/62  ... 

„  Que  3/63  _ 

®  i.‘  Que  3/70  .. 

I  Que  Hy  4/62 
QMC  344/60 
I  QMC  3/62  .  , 

.  QMC  234/64  . . 

.  .  QMC  3/66  .... 
12.00  Sask  5/58 
25.00  Sask  334/65  . 

.  Sask  3 '2/68 


Qi  IN  Sup  O  0/64  90  98‘2  iviii  iram  o/oo  as'.,  luo',; 

fls  Pow  Cp  442/68  107  lOO'-i' MfITram  444/55  9944  101 
on  iSup’test  P  4/70  98  101  Mtl  Tram  5/53  9944  101 

00  Trader  Fin  4/65  1 15  . NfldLHP  344/56  88  .  . 

4?  Trad  Fin  444/67  115  .  N  Que  Pr  444/67  91  94 

93'4  96'!.  Tr  Emp  O  3/65  SO  103  Pow  Cp  34'2/67  8744  894 

86  M'tiTriad  O  442/67  100  104  Que  Pow  3/62  90  93 

86  88 1 fwc  Brew  3/67.  98  101  Sask  P'les  5/72  10044  103  4 

Shawinig  3/61.  92  94 

ion  Industrial:  Shawin  342/70  .  9044  934 

85  Aoitihi  34.,/67  .  95  98  §6  89 


86  83  42  WC  Brew  3/b 

99  100  Industrial: 

'82'2  85  Aoitibi  342/67 

97  9844  A  A  Sug  334/ 

84  8644  Algoma  3/59 


Ia  a  Sug  3%/65 

87 

Algoma  3/59 

I.T2 

1.T5 

Alumin  3'.,/71 

90 

92 'i 

Bowater  3',,/68 

88 

92 

Br  Hend  4/61 

38 

BC  For  4',,/66 

94 

97 

BC  For  4/66  . 

89 

92 

Burns  4/63  . 

92 

95 

Can  Brew  4/69 

8S' 

92 

IC  Cann  3%/70 

H3 

9u 

|C  Chem  514/71 

fS 

IflJ'.i 

Can  Oil  3',/62 

90 

2?  i 

■834  99->4  Can  Oil  3'2/64  91 
9242  .  |C  S'ship  344/57  96 


Shawin  344/73  9044  934 

St  M  Pr  3 '4/70  89  92 

Winn  El  3''4/71  89  92 


Alex  B  6/61  .  .  104 
Balfour  R  3/63  76 
Bay  Cu  344/58  82 
Bloor  S  G  4/67  93 
Deer  P  A  4/59  91 
DomSguar  4^9  94 
H  LaSalle  5/60  6844 
Linton  A  5/59  101 44 
LordNel  H  4/67  76 


91  C  S’ship  4/66  9444  9744^MtI  Apt  444/64  91 

90  Col  Close  5/68  98  10042  Mil  Apt  444/54  95 

89  C  kshutt  4'4/65  93  97  Ram  P  Apt  5/61  98 

IConsPap  342/67  9744  100  Win  C  Apt  4/56  91 

97  ID  Stores  5/72  .  99'2  101 44  YorkAG  4'2/59  85 

£4  Dom  Tar  5/67..  100  102  .‘Ry  Ex  Bid  3/59  96 


13',  14A 

93  99 

97’,  93 '2 

25’,  25'2 


"i  *  ll'-’n  i  Agnew-Surps  12  ft', 

I  153.41  0.60  Ashdown-Hde  ’A  17  11 

<  -  L-}  3.43  1  00  Do  ’B’  19’,  15’,  18’, 

D  1  "  1.10  0.60  Auto  Elec  Com  Wj  6  7', 

Cl  <■’*  060  3o  A  10  ,i’2 

“'It  O.Bbd  Belgium  Sirs  Com  9  5 

'i-  1  Old  l.(H1  Jo  ofd  17  13',  1 

’■ic  •  -cn  I  60-6*'  ♦■SO  Can  Sy  4  44  pld  99’,  93  ! 

-.'.'nn  I  60'**'  SOO  Do  oV,  old  ..  102  97’,  ! 

10  2  .(0  6.94  1.70  Cdn  Tire  Com  47  25’,  1 

rrr  J.2?  ..00  Do  old  ....  19’i  16 

16  (.<6  oaa  Ogy  Cassidv  s  Coir.  ...  14  j’, 

■4  5..>6  tv:;,  7  1,0  _  1,7 

5.23  Cochrane-Dnl  .  ,  19  12 

1,  j).ii6  I  1120  0.80  Do  A  _  21  15 

in*'  .'Tm  I  S3.3o  1.20  Do  Did  26  13  1 

I'J’ni  I'  ^  ♦S  0.50  Dominion  Stores  14'2  9’,  1 

i-*'  'n'?2  i  2.27  0.75  Freiman  A  .1  12  8  1 

.2,1  9  4-  29.53  4.50  Do  old  95 '2  83  { 

■’0  1.50  0.50  Gord  .Mackav  A  9’,  7I2 

1.00  1.00  Do  'B’  17  11  1 

,,  oil  *■^1  l-OO  Gtftn  4k  Co  A’  19  16',  1 

•IL  4.77  0.60  Grand  &  Toy  30  15  1 

0.47  Holt.  aentr  com  35  25 

f?.l  7  47  Do  Pfd  125  125 

i  2.00  Legarc.  Pfd  .  21  15  1 

i  i*i  L«4i  0  60  Lewis  Bros  12  7 

r'r  S-22  l-30d  Lindsav  CW  Com  10  10  1 

1.1'2  8..>J  3.26d  4(H)  Do  old  _  140  75  10 

•’■■.84  3.84  1.2,i  Loblaw  A' .  .65',  29  6 

li"''  ■'■:;;  3.84  1.25  Do  B'  .  .-iH’,  .30  3 

4  >8  1-25  Mitcnell  J  S  40  29’,  3 

77.0(1  4.75  Morgan  H  of  lO.’i’,  94’2  9 

n  i  7.50  1.00  Natl  Grocers  Com  16  12  1 

19’,  i.hO  4  61  1,50  Do  Did  ..  28’,  24',  2 

8’ a  0.7 Id  Ont  Btv  Com  ..  .3.5  .25 

2"’2  J.ll  l.B4d  Do  ofd  ...  5'i  4’, 

,80  ?.37  0.25  Peoples  Crdt  ...  23  '  9’,  1 

.12  (.,59  3.51  1.00  Reitman's  Com.  .30  20  2 

1£'2  6.40  20.05  1.00  Jo  old  .  21',  17  1 

2;,’,  ,-i,2'>  1.42  •  0.80  Robinson  L .  14  9',  1 

.33  .1,26  4.11  1.00  Jo  A  .  16  13'2  1 

70  j  2.94  2.00  SimpsOns  "A*  _  4S’i  31 ',2  4: 

1.1',  6.61  I  2.94  200  Do  'B  ....  45  28  4 

.33  .1.68  I  15.07  4.50  Do  Did  . .  103.80  90  103. 

:.:2  0.60  Stnlv  Brck  'A'  ..  8',  .i',  1 

0.26  0.40  Jo  B  ...  8',  4  : 

ll'i  4,.3.i  I  1  77  0.80  Stedman  Bros.  ...  IS',  16  II 

1 1 '2  4.35  !  2.62  *.60  Tamblvn  Ltd  .33'2  29  .31 

'8  ■  31.33  2.00  Do  ofd  50  40  4 

25’2  5.49  vi.ig  0.40  Tlr  P  &  C  Com  7’,  6', 

83  4.60  13. 1;  0.50  Do  old  11’,  10  1' 

33  4.80  1.71  0.90  Thrift  Stores  Ltd  15’,  1I'2  i: 

;;.3  5.03  2.04  0.60  Tip  Top  Tailors  27  16  U 

9  .1.53  2.24  1.25  Virgin  Jare  Ptd  17’4  13’,  i; 

89  5.61  6.88  1.00  Western  Grocers  55  .35'2  31 

lO  6.04  10.79  2.00  Do  A'  .33'2  ;i0  31 

12  5.00  13.05  1.40  Do  ofd  34  27’,  M 

1 3;4  .67', 2  Zehers  Common  17'2  12’,  i! 

'2  2.93  8!45  1.50  Do  67o  Pld  29  26  2! 

13',  4  38  )  8  43  1.25  Do  57,  Ptd  26',  2334  2; 

ip  BEVERAGE  SELURMTES 

i  1.93d  H  ue  Too  Brew  23  20  2( 

■J^O^  1.47  1.00  TG  Bright  Com  O'i  5 

-L  ^  2  62  1.00  Jo  ofd  28  10  1; 

’OA  4  59  2.50  Can  -Malting  54  45  4; 

2.25  1.50  Cdn  Brew  21’^  16  If 

>1’,  4  6'>  108  0  75  Chaleau-Gai  Wnc  12  7’,  ]( 

io  4  -ra  4', 2d  Cinzano  A  75  36  4( 

Ip  4  09  o\2%  Do  old 

4'3‘,  0  96  Comm  Alcoh  Com  8  4.10  3  9,= 

’ni“  3'9’  7.18  Do  pfd  S’,  6  f 

4  1(1  1.19  0.75  Corov  s  A^  ...  !7’,  8  S 

,  -,07  1.19  0.75  Do  'B  .  I7'2  8  g 

qi,  4  03  ♦■07  2.00  Crown  -  &  S  .’19’ 2  32',  34 

^  4.93  1.70  Dist-beagrams  34  21’,  22 

2.99  1.00  Dom  Malting  Com  25  25  25 

:n  5.77  24  65  a.OO  Jo  old  105.00  98'2  105 

15’ 2  •’•23  Dow  Breweries  20  13  13 

13  5.12  1  15  1.00  -aoaf  utd  .  19’4  12  17 

i2  3.84  0.05d  Meicners  Com  ...  5',  4  4.75 

0.83  0.70  Jo  old  .  13'2  O'i  11 

8'2  5.88  2.58  1.20  Molson  s  A  _ •  29'.i  20  26 

7  2.85  2.58  I.20  Jo  B  _  23  ‘  20  25 

O’,  4.91  0.0a  Orange  Crush  ..  7'2  3' 2  3.6a 

17  5.41  14.81  0.55  Sheas  Brew  A*  .  16'2  IS'i  Zl 

in  5.00  4.02  2.00  Do  'B  33’ 2  23  28 


Jo  Did 

Cdn  Wallpapr  ’A 
Do  B 

Claude  Neon  ‘A* 
Do  B 
Do  Did 

Cons  Lithograph 
Cons  Press  ‘A* 
Do  'B 


150  148 

8',i  8’ 

9  9’, 

1„50  2.35 


13’i  8 

IS',  4.75 
3.00  1.50 


1.9b 

l.jU 

Cunsumrs  Glass 

3n’4 

20 

20 

2.67 

O.dU 

Cram  R  L 

14', 

10 

11 

8  72 

4.UU 

Crows  Nest  P  Cl 

73 

.53 'i 

70’, 

0.37 

1.50 

Davis  Leather  'A' 

15', 

13’, 

15’, 

0.72 

Do  B 

10', 

4 

4.25 

5.16 

).m) 

De  Havilland 

85 

38 

69 

5.64 

2.85 

Dum  Glass  Com 

80 

48’ i 

56 

lU  62 

1.40 

Jo  Did 

.T5’, 

23 

31 

3.77 

4  00 

Dominion  Square 

75 

60 

65 

0.49 

Dtii  (X  .Vide 

6 

4.00 

4.10 

1.78 

Jo  A 

13'., 

3.75 

3.75 

1.76 

1.00 

Eastern  The 

22',, 

20 

32.A 

2.97 

1.60 

Electrolux  Corp 

IS’4 

12’,4 

13% 

4.53 

0.60 

Equitable  Lite 

17', 

10 

13 

1.75 

1.20 

Famous  Players 

18 

13', 

16',, 

l.U8d  l.uu 
25  .Slid  5.60 


General  Dynamic  33’,  25',2  31', 

General  Prod  ‘A’  .=,0  33  40 

Do  'B'  .  45  41',  41', 

Gt  West  Felt  .  .tii  2..50  4.00 

Do  pfd  8'2  4.25  4.50 

Gt  West  Saddlery  29’,  14  li  2SA 

Haitz  I  t  A  91-  7’i  8 

Hldn  Mlg  'A'  ...  8  6  7 

Do  ’B’  .  4  2.75  2  75 

Horner  t  W  'A'  lO'i  S’i  10' 2 

Hotel  de  la  Salle  i.i  14  15 

Humber  Shoe  ..  18  lO’i  IS'i 

Imperial  Tub  ....  13  8’2  9’4 

Do  6</c  old  ....  7',i  5’,  9'2 

Do  47t  Did  .  25’,4  22  23 

Inter  Bronze  Com  133;  .,1^  hVj 

Do  plO  24  17  18 

Johns-Manville  ..  7514  65  .  .. 

Journai  Pub  ...  13  10  10’, 

Lambert  A  .  13  9  lOA 

Do  B  12  9  10 

Lang  &  Sons  ..  17  a  9 

Langley  Lto  Com  ].09  .50  1.00 

Do  Pfd  75  60  61 

Lawson  ik  J  'A  22',  lO'i  21 
Do  B  IS  7'2  13'i 


Do  Pfd 

Mapie  Leal  Grd 
L  McHrine 
Mica  Co 


Free  Markef  Rates  ot  Non-Commercial  Cosh  Payments 

(Supplied  by  Guardian  Trust  Company) 


31'2  3.1<|  Country  and 

148  4.73  1  Quotation 

Si"  li  l-  ARGENTINA  (per  100  pesos)  . 

9’,  10.6a  AUSTRALIA  (per  EA  1)  . 

AUSTRIA  (per  100  schillings)  . 

.00  AUSTRIAN  BLOCKED  ACCOUNT  .... 

ii'Ia  BELGIUM  (per  100  francs)  . 

Ia'H  brazil  (per  100  cruzeiros)  . 

,00  10.82  CHILE  (per  100  pesos)  . 

■3?  1  COLOMBIA  (per  100  pesos)  . 

20  7.a0  DENMARK  (per  100  kroner)  . 

li.  EGYPT  (per  1  pound)  . 

70’,  5.70  EGYPTIAN  EXPORT  POUNDS  . 

la’,  9.a8  FINLAND  (markkaa  per  US$1)  . 

2a  FRANCE  (francs  per  US  $11 

69  1.44  GERMANY  I W. Zone)  (p.  lOO  D.marks) 

,i6  a.0()  german  SPERRMARKS  DEPOSITED 

.il  4. a-  HOLLAND  (per  100  guilders)  . 

6a  6.16  hong  KONG  (per  100  dollars)  . 

10  INDIA  (per  100  rupees)  . 

„  .  ISRAEL  (per  1  pound)  . 

32A  4.a5  ITALY  (lire  per  US  $1)  . 

13',  12.03  japan  (yen  per  US  $1)  . 

13  4.62  NORWAY  (per  100  kronor)  . 

161,2  7.28  PAKISTAN  (per  100  rupees)  . 

10  ■  PORTUGAL  (per  100  escudos)  . 

31',  l.'jg  SOUTH  AFRICA  (per  1  pound)  . 

40  1.87  SPAIN  (per  100  pesetas)  . 

41',  1.81  SWEDEN  (per  100  kronor)  . 

00  URUGUAY  (per  100  pesos)  . 


VGE  EXPRESSED  IN 

TERMS 

MARKED  OTHERWISE 

Official 

Market  Prices 

Rate 

Bid. 

Offered. 

s  7  in 

4.95 

5.0s 

2.24 

1.95 

2.05 

4.68 

3.23 

2  0 

3.70 

.'i.lO 

2.00 

1.90 

I.9« 

5.405 

2.60 

2.75, 

1.70 

.75 

.85 1 

4(1.00 

30.0(1 

34.00 

14.477 

11.40 

12.40 

2.87 

2’.'64 

2.13 

2.67 

232.50 

400 

370 

350.00 

405 

395 

23.80 

2".7,i 

14.30 

22.40 

14.43 

26,313 

23.63 

25.60 , 

1 .50 

15.(0 

16.00 

21  '■0 

1?  "T 

18  30 

1.40 

.40 

.35 

624.75 

640 

628 

360.00 

4)e 

4o5 

14.00 

11.00 

12.00 

30.225 

18.25 

18.75 

3.47 

3.35 

3.43 

2.80 

2.39 

2.61 

9,13 

2.00 

2.07 

19.30 

16.00 

16.92 

42.33 

33.03 

37.00 

CALGARY  OIL  QUOTATIONS 

Closing  Quotations  October  27,  1952 


(Supplied  by  Jas.  Richardson  &  Suns) 
Bid  Askzd  Bid  Asl^ed' 


00 

.50 

1.00 

73 

60 

61 

22' 2 

lO'i 

21 

IS 

7', 

13% 

70 

70 

70 

IT'i 

14 

17 ’,4 

90 

73’, 

75 

16 

12', 

13 

19 

11 ',2 

14 

.03 

,90 

1.50 

Alb  Pac  .32 
8.07  Altex  48 

28  ♦■8'’  Am  Led  45 

,5*  Anacon  11 

18  8.34  BaronisO  19 

Bata  42 

"  •  I  Z  Blue  Cr  80 

m  «  m  Calm  t  103 

10  6.00  calnorth  31 

»  •■  C  Adm  78 

•  ■  ■  C  Decal  aO 


(Quoted  IP  cents) 

Bid  Asked  Bid  Asked' 


.35  Del  Rio  275 
.50  East  Cr  9 
.50  Emjav  P  10 
13  Fed  P  715 
20  Flank  25 
44  Freehold  6' 
85  Gas  Ex  135 
110  Grease  8 
.32  Hanna  11 
80  High  Cr  49 


290  Led  Cal  57 
9  ■»  Long  I  P  23 
•745  Mercury  20 
30  MicMac  45 
7  Mill  City  45 
140  NBrDm  205 


60  SiRylitc  14 
25  Select  O  28 
21  ,  Share  11 
.30  iSo  Braz  9 
.50  I  Sunset  .32 
208  Spooner  .33 


Can  Atl  480  500  Jet 


70  High  Wd  21 '2  25  Reality 


9  Nor  Cent  7'2  7’,  Spr  Cou  12'2  14 
12  Okalta  COO  310  Tr  Emp  335  340 

.50  $)Pac  P  10',  10?i  T  Field  15  16 


Comw'l  420  460 
Dalhous  33  27 


ipiter  265  275  Roxana  21 


MUTUAL  FUNDS 


25  United  1.36 
24 '2  Vulcan  40 
22'2  Warner  10 
20  WPofh  211 


2.19 

i.30 

Modern  Cunt  Com 

23 'i 

8.35 

l.UO 

Do  A 

20', 

3.69 

3.00 

Monarch  Mtg 

26 

2.72 

1.50 

Mti  Hetrigerat'g 

37 

2Aii 

1.10 

Moure  Crp  Cum 

293,4 

115  13 

7.00 

Do  A  . 

456 

115.:3 

7.00 

Do  B’  . 

612 

28.78 

l.uu 

Du  pfd  ... 

27 

1.69 

0.50 

N  Drug&Chem  . . 

11 

Supplied  by  A.  M.  Kidder  &  Co.  (Closing  quotations,  Oct.  28,  1952) 

Bid  Askeo  1  Bid  Askeo  Bid  Asked 

•Aft  F  Inc  C  4.68  5.07  ’Gr  Sec,  Steel  6.66  7.30  Leverage  Fd .  3.66  4.05 

*Am  Bus  Shrs  3.87  4.18i*lnc  Investors  10.68  11.55  ‘Mass  Inv  Tr  13.93  20.4 

Balanced  Fd  16.15  17.75  Int-Amer  Inv  10.21  11.22  ’  Do  Grow  S  17,07  18.4 

•Boston  F  Inc  22.87  24.72  Inv  Mut  of  C  6,17  6.77  Mut  Acc  Fd  13.47  14. 

•Bul’k  Fd  Ltd  23.70  25.96] ‘Key  Cus  B-1  26.62  27.84  Res  of  Can  .  5.52  6.0 


% 


Do  otd  . .  12 

Nuclear  Enter  9 

Paul  Serv  Stores  17 

Photo  Engravers  29 

Seths  (k  Co  Cum  23 

Do  Ptd  26 

Sheraton  A  25 

Simon  Common  1 1 

Do  otd  101 

Suutham  Co  20 

Standard  Radio  7 

Stovel  Adv  Press  5 

Theat  ProD  7 

Trans  Television  36 

Tuckett  Tob  ptd  160 

Unit  Amuse  ‘A’  11 

Do  *8  ..  10 

Watson  J  ...  13 

Windsor  Hotel  27 

Wood  G  H  100 


24'^  4.08 

9',2  5.26 


Can  Inv  F  xd  5.95  6.531“  Do  B-2 

4(18!  Canafund  Co  22.44  23.54!*  Do  B-3 

5'26  Comw  Int  Cp  4.93  5.42  •  Do  B-4 

4  80  Corp  Invest  5.47  5.95  •  Do  K-1 

‘Dividend  Sh  1.80  1.98.*  Do  K-2 

■  “Eat  &  H  BF  31.48  33.64  •  Do  S-1 

6  84  ‘Fund  Inv  Inc  19.24  21.08j*  Do  S-2 

4*85  *Gr  Sec.  Auto  7.65  8.39'*  Do  S-3 

I'lO  ‘Gr  Sec,  Rail  8.02  8.79  !•  Do  S-4 


24.18  26,37  Timed  Inv  F  4.25  4. 

18.34  20.01! ‘Well  Fd  Inc  20.18  22.01 

17  64  1925!  Companies 

*>7^8  Tr  Shrs  2.06  2.2^ 

33:03  36:03  :NA  Tr  Sh  ;35  5.07  ,. 

18.07  19.72!  ,P0  T  Sh  36  2.^ 

15  93  17  38'  Tin  Bd  &  Sh  16.00  ... 

6:76  7:39!  •  U.S.  funds. 


101  ’.V  89 
20’,  2  17 

7’,  5 

5',a  1.50 
7',  4.50 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  Inc.) 

Bid  Asked  i 

Algo  Cent  com  18  19  Crown  Life 


Ang  C  T  A  com  10 
5.39  Beauh  L  H  &  P  23 
6.00  Beauh  Pwr  Cp  5 
750  BC  Sugar  95 
6.67  Brinton  P  Carp  60 
Brit  Am  Assce  85 
5.56  Brockvillc  Tr  60 


11  Cuban  Can  Sug  . 
2.1  Detroit  Int  Br  20 
8  D  Can  Gen  Ins  245 
Dover  Indus  8 
70  Eastern  Trust  18 
.  .  EmpLife  25  pd  17 
65  Esse.x  Pkr  Com  1 


20  26 

20  25’ 2 

3’ 2  3.60 
13' 2  ’9 

23  28 


•  Dividends  are  Dased  on  amounts  paid  during  1951  Can  Life  72 

'calendar  year  not  during  companies'  fiscal  year).  can  Mot  Lamp  17 
T  When  there  is  no  trading  during  the  week,  the  Can  Indemnity  30 
current  price  is  the  "bid”  quotation.  -an  Fire  Insur  20 


Can  Invest  Fd  6.10  6.18  Excelsior  Lite  105 
Can  Life  72  .  .  Galt  Brass  com  36 

Can  Mot  Lamp  17  19  Goderich  Kiev  15 


A  Asked  quotation. 


Goderich  Kiev  15 
GtBr&C  Inv  cm  2 
Gt  Plains  D  com  8 


Can  Super  Oil  10'.2  ll'.i  Gt-West  Life  580 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


(Closing  quotations,  Ort.  28.  19.>2) 


Acad  Uran  .20  .20  .20 

Akaitcho  .1.05  .73  1,05 

Am-Larder  .16  .15',  I.i 

Am  Y.K.  ..39  .34  ..35 

Ar.acon  2.36  2.22  2.36 

Anglo  Cdn  6.65  6.13  6..i0 

Anglo  Hur  12,00  11,73  12.00 

Ang  Rouyn  ..37  ..'ll  ,.36 

Ankeno  28 ’2  22  22 


Apex  Res  .06’ 

Aquarius  .10 

Area  .2.3 

Ar.1on  (9 

Ascot  1  65 

Athona  .14' 

Atlas  Yk  .10' 

Atlin  -  Ruf  .('■' 
Aubelle  .06' 

AuniaciiJe  l;i 

Aunor  2.73 

Bagamac  .12' 

Barnat  .96 

Barvue  4.10 

Barv  Warr  2.00 
Base  Metal  .28 
Baryrrvin  MO 

B-DUQ  .38 

Bellekeno  .48 

Belleterre  3.73 
Berens  .73 

Bcvcourt  1.12 

Bibis  .3.3 

Bidgood  .11 

Bob.jo  .20 

Bonville  .03' 

Bordulac  .13 

Boymar  .14’ 

Bralorne  4.85 

Brewis  .09’. 

BrouIReef  2.84 
Buffadison  .12 

BuffAnk  .70 

Buff  Cdn  .19 

Buff  RL  .03 

Bulldog  .21 

Bunk  Hill  .08 

Calder  .07 

Cali  Ed  1175 
Calllnan  .19’ 

Calmont  1.13 

Cami>Chib  2..30 
Camp  RL  9.75 
CdnAtlOil  5.00 
C  Malart  ..iO 

Cariboo  1  ..30 
Cassiar  3.75 
Cutlc  2.75 


.20  iCent  Pat  .64  .62  62 

1.05  Cent  Por  .18  .18  .18 

.1.1  Centremaq  .14  .-:i  .1.3 

.3,1  Cheskirk  .04 '2  .04  04 

2.36  Chestervil  .22  20  .21 

S..j0  Chib  Expl  1.10  P(I2  I.n.i 

2.00  .Chirno  .46  .38  .19 

,.36  Chromium  5.00  4  25  5  00 

22  Cit-Lar  .08  .07  (8 

(16  Cobalt  .,37  .34  .40 

I  Coch  Wil  1..33  1.30  l,;i4 

22  Coin  Lake  10',  .10  ,10 

H.ii,,  Coldstrm  .40  .32  .'.‘,2 

1  .-,4  Jolomac  .0)  .o.3'>„  .04 

12'.,  Coniagas  1.6,1  1,.!0  1  1,0 

ini,  Coniauriim  .HO',  .60',  .6<|i 
■|  .  C  Astoria  .09  .07  '  .08' 

06',  •!■  Cad  .06'.,  06  .06' 

|.,  CCordasun  1.10  1,00  1  62 

’W  "■  D'seev'  1  85  1.70  1  83 

C  Gua.v.ma  65  .30  .33 

qi  C  Howey  ..36  ..33  .33 

Con  Lrbcl  .11  .1,3  13' 

I  qg  C  Smell  32.25  ,30.30  .30  7.3 

Con  Nichol  .18  .  .16  I6 

I  r,'=  C  Rochette  .1.3  .11  ,12 

'.jZ,  C  Sannorni  14’,  l|  n 

■•’,  -  Conwcsl  .3.20  2  70  .3  10 

Cournor  08  (18  ,68 

’■’;  Crestaunim  1.3  .1.3  1.3 

.  Croinor  .37  .36  .37 

‘  Z,-  Crowsliore  .1.3  .12  14 

■’,'  I  D’.Aracon  09'i  .OH’j  .09' 

■  ”  Dclnite  1.64  1.6,3  1  64 

63'  R'"**''  '•*  '■* 

Vi  '  J9  23  18  62  18  87 

■4  Doth  .3sh*4  6n  4.46  4.36 

Donalda  49  46  .49 

'3"  Duve.x  .4.3  .16  41 

08  F.  Amphi  11  i6'2  |6' 

:  64  K  Malart  2  .3.3  2.46  2  76 

12  East  Rim  1.12  1.63  1.0a 

69  East  Siill  6.8.3  6.36  6.35 

■  18  East  Metal  1.13  ,93  166 

•04’,  Elder  .64  .38  .38 

20  El  Pen  Rev  .09’,  09  no' 

07  El  Sol  .0.3'.,  .0.3',  0:3' 

06  EniGlacicr  .70  .,35  47 


'  fjeneva  .11 

1  Giant  V  K  8  26 
I  Gillies  .67 

:  God's  L  .38 

Goldale  .26 

Goldcrc't  .13 

Gold  Eagle  .67'ii 

,  G  A  rro  w  ,11 

— Gold  Man  4.63 
Goldliawk  .63’, 

I  Goldora  (14 

62  Goodfish  .6.3', 

18  Grail  Boii.s  .44 

1.3  Grandincs  .19 

(U'l  Gulf  Lead  .10 

21  Giinnar  1..33 

6.3  Gviillini  .63’, 

.19  Halliwcll  .02 

06  Hallnor  3.00 

1 8  Hard  Rock  .lO’i 

40  Harricana  .07 

■34  Har  -  Hib  ,1,3’4 

10  Hasaga  .12 

■'2  H  of  Lakes  .12 
04  Hcadwa.s  .07 

'■0  Heath  .21 

60',  Hcllen.s  1.10 


■60’ 4  Hcllen 
f'SCi  Heva 
66'. 


High'-  Bell  .46  .4.3  4.3 

Hghridge  .0,3' 4  .63  .0.3 

Hollinger  14.75  14.23  14.2,3 

Home  Oil  13  00  12.25  12.50 


OP'j  .10  iLeitch  108  1.01  1.08 

.60  8.20  Lencouit  .14  .12  .14 

ore,  .07  iLcxindin  .OH'j  .OH',  .06’ 

.53  .36  L  L  Lac  .6.3  .60  .62 

.17’,  .19’,  Lomega  .04',  .(VJ’.,  .03' 

.12  .12  Louvici  .IH'j  .15', 2  .16 

OH’,  .07  ;Lvnx  ,10  .09  .09 

10  .10  iMacassa  1.8.3  1.80  1.78 

1.30  3., 30  Macdonald  1.10  .98  1.04 

03’,  .03’,  Macfie  le'j  .15',  .16 

.n.3'.2  .04  Macho  .04' 2  .04',  .04' 

.02',  0.3  Mackeno  .54  .41  .48 

♦5  42  .MacLeod  2.40  2.25  2.45 

-3  ;Madsen  1.70  1.60  1.65 

,  Vi  ,'!V  iMagnet  .09  .08  .09 

,  iMalartic  1.78  1.85  1.77 

.0,3’ 2  .gJI,  Man  East  .02  .02  .02 

ini  i'?n  Maralgo  .04’,  .04’'i  .04' 

Vk  Marbenor  lO'j  08  .08 

.10  .10',2  Marcus  .12  .10  .10 

97  Martin  .OS',  .(«'i  03 

5  -3  Matatchew  .21  .21  .21 

■9  ‘7  Matarrow  .10  .09  .09 

■'9  ■”  i.Mavo  .19  .15’,  17 

■9-’'«  .05',  McIntyre  64. ,30  6.3.75  64.00 

18  .18  McKenzie  .39  .36',  ..39 

99  I.flO  .McLellan  OS',  OS'.,  .03 

.06  06  .McMarmac  .07  .OH',  07 

4.3  4.3  Merrill  44  40  .40 

.0.3  .0.3  .Mindamar  .3,75  .3.50  ,3.50 

!.25  14.2,3  Mind-Sent  .18  .16  .16 

1.25  12.50  .Mng  Cor  13.00  12.50  13.12 

.08  .09  Moncta  .37  .35  .37 

.05  .0,3  'Negus  IS'.,  .15  .16 

.90  2.00  Ncs  Labine  3.00  2.00  2.,30 


92  Quemont  18.50  16.62  13..30 


:osij  Okalta 


OHI,  .06’;  .06’,  Quesabe  .054,  .05'i  .05',;  j  Sullivan 


.034,  Omnitran 


.16'2  Orlac 
.044,  Osisko 


2.45  Pamour  .85 
1.65  Paiamaq  .(,3' 
.09  Partanen  .04 
1.77  Paymaster  .59' 
,02  Penn-Cob  .22 
:04’»  Pershcourt  .,36 
:08':2  Pjok  Crow  1..32 


a  3.00  2.8.1  2.93  iRanwick  .14  .12  .14  iSurf  Inlet  06 

iry  1.1  .1.3  .15  .Red  Poplar  .10  .10  .m  ISylvanite  129 

trans  04  ,04  ,04.  Regcourt  .05  .03  .03  Taku  M 

Ont  Pvrit  l.,i0  I.IO  1.19  Reno  .04  .OH’,  .04  Teck-Hugh  2.10 

’i'?  m  ?n  5"^  >-«  h’h  Lund  .10 

Do  B  wts  .21  .10  10  Roche  .07  ,06  .06  Toburn  35 

Opemiska  l..i4  1.43  1.40  iRowanCns  .23  .18  .20  iTombill  22 

Orlac  .034,  O.!',  .05'  CRoy  Silv  .13',2  .11  .l.’t'.,  iTorbrit  1.75 

;o  .60  .35  .60  ■  Royalite  14.25  13.75  14.00  jTowag  .03 

Pete  10.87  10.03  10.50  iRupununi  .0244  .02'2  .02'^  Tran  Emp  3.65 


.14  I  Surf  Inlet  .06 
.10  iSylvanite  1.29 
.05  jTaku  .08 

.04  iTeck-Hugh  2.10 
128  Th  Lund  .10 
.06  1  Toburn  .35 

.20  iTombill  .22 
.1.3', 2  iTorbrit  1.75 


.12',i  .15  Wr  Harg 

1.60  2.65  'Yale  Lead 

.05  05  'Yellorex 

.22  1.29  ,Yk  Bear 

.(18  .08  lYukeno 

.95  2,05  Zenmac 

,08  .10  Yale  Lead 

.33  ..33 

.21  .21  iBulolo 

1.75  1.75  Pend  Ore 


1.85  1.75 

.32  .25 

.10  .10 


CURB 
7.50  7.40 


CWNatGas  com  75 
CawthaApt  Un  20 
A  W  Chase  Un  48 
Colonial  Stm  160 
Commerc'l  Life  10 


Guar  Co  ot  N  360 
Guard  Rlty  pfd  40 
Halifax  Ins  9 
Hudson's  Bay  2.3 
Imperial  Life  36 


.81  iRowan  wts  A  .0 
.03'2iRowanwtsA  .04 


.04',2lRowanwtsB  .03 


..iO'alSan  Ant  2.06 
.20  [Senator  .11' 

.33  iShawkc.v  .07 

•  '5  Sheep  (ir  1.20 

.91  Sherritt  4.55 


.04  I  Tran  Res 
.04  I  Tungsten 
.02' 2  U  Mining 


21  '  Pore  Pen  .03' 
OpijlPw  Rouyn  .65 
17  Prem  Bord  .15 

00  Preston  1 .60 

],3!1  Pros  Air  1.24 

:03',2  Purdy  Mic  .06' 
07  Que  Cop  .70 

.40’, 2  Lab  .20 
.50  Quo  Man  1.60 

,16  Qiieenston  ..38 


40.50  .38.50  33., 30  Sigma 


1.06  1.95  2.06  U  Asbest  2.35  1,99 

.114i  .ll'i  .11%  Un  Keno  8.70  8.10 

.07'2  .07',  .07'2  Un  Lead  .45',2  .35 

.20  1.20  120  Upp  Can  1.53  1.45 

I..i5  4.40  4.45  Van  Roi  .0944  .08',' 


.03',,  Silanco  ..35 
.65  Sil  Miller  1.22 
•  14  Sil  Stand  1,25 

1.58  Siscoe  .31 

1.20  stadacona  ..30 
■06  Stanwell  .91 

.60  Starratt  .25 

•18  jSteeloy  ,03 


Ventures  18.50  17.25  18.00 


1.75  Pend  Ore  5.00  4.90  4.90 

.09  !Yukon  Con  .57  ,55  .56 

3.30  •  AA  A  ^  A 

.35  I  MontMl  Curb  Market 

.20  c  Candego  .32  .30  .32 

,15  Em  Mining  .70  .35  .47 

2.16  Penn-Cobalt  .21  ,19  .20 

8.50  Pershcourt  .36  .30  .31 

.35  Que  Smelt  .09  .08  .08 

1.55  Weedon  Py  .55  .52  .53 

no  Wendell  .35  .29  .35 

Oils:— 

“Vk  Ajax  Pete  1.37  1,25  1.33 

■^,,  Can  South  9.C0  8.50  8.65 

-■^  ’Cent  Expl  9.85  9.20  9.70 

i  Gaspe  Oil  2.55  2.50  2.50 


Comm  with  Int  4.90  5.10  Ingram&B  pfd  102 
Confeder  Life  4.40  4.80  Int  Holdings  H' 
Cons  Theatre  A  1544  164,  Laprairie  com  13 
Do  B  14,  -  3  Do  pfd  85 

ContinentalLife  52  .37  LdnCanInvA  pf  30 

I  Cooksville  Co  A  13  16  Manufact  Life  460 

Do  B  10  13  MLMlg  $1  pf  0.80 

Do  $1.00  pf  0.60 


MLMlg  $1  pf  0.80 
Monarch  Life  150 


(Closing  quotations.  Oct.  28.  1952) 
Bid  Asked  Bid  Asked 

400  ■[Mtl  C&D  Svg  43 

t  .  .  25  McArth  Ch  com  3 

20  . .  'McCarthy  M  'A'  5  . 

245  .1  Do  'B'  I  3 

8  <•  I  Nat  Life  25".  of  62 

18  20',  NB  Tel  com  ll'i  13 

17  19  iN  Scot  Trust  140 

I  1  l',2  Oland  Brew  A  9  11 

105  .  Do  B  7  9 

I  36  .  .;Ont  Tobac  pfd  6  ,  . 

15  17  iPeller  Brew  com  I',  3 

n  2'.,  244!Provinc  Bank  15',  16' 
08  9  Ritchie  Cut  S  pf  8 

580  ....  I  Robin  J&W  of  2:  3i 

360  400  iSawyer  Massey  2 

I  40  ..  ISeiberling  R  cm  9 

9  .  Sherbrk  Trust  140 

23  24  SovcrLife25  pf  60 

36  39  [Std  Fuel  4'.  pf  35 

102  . Stanfield  A  10', i  13 

ll’i  13  jSunLife  Assce  148  153 

13  16  iTor  Gnl  insce  8 

85  ....[Tor  Lon  Inv  Hi  2', 

30  1  United  StI  A  of  24  26 

460  ...  .1  Waterloo  com  7  9 

1.80  ....  I  Western  Assce  85 

150  ....'Western  Life  25  ... 


VANCOUVER  STOCK  EXCHANGE 


Uj*''"  , ■93’,  I  Windward 


Violamac  1.40  1.25  1..'12  fc'V’  ;■"* 

WaiteAm,  12..W  10.87  12.50 

W  Ashley  .50  .35  .47  P®d"o  A*‘"  llo 

Wiltsey  .08  .07 'i  .07  <i  Husky  Oils  11.62 

Winchester  .05’,,  .04  .0.3'4  N  Pacalta  .09 


Supplies  by  Jas.  Richardson  is  Sons 
Closing  quotations  for  shares  not  listed  elsewhere  October  29,  1952 

LISTED  STOCKS 

Bid  Asked  I  Mines  iQuatsino  Cop  .35 

Industrials  Amer  Stand  M  6'.i  8  iSilbak  Prem  M  28 

Alh  Dist  Ltd  175  180  Beaver  Lod  U  110  11.3  Taylor  Bridge  ... 

DoW  170  BRX(’35)Cons  3  3',i!|Vanada  M  (’48)  2 

Ttr  Telenhone  33'i  34%  Congress  Gold  6  [Van  Roi  G  Mine  7 

BC  Tijrf'^&  C  50  ...  Cronin  Babine  14  16  [West  Exploratn  55 


115  Taylor  Bridge 
3',i;Vanada  M  ( '4J 


1.43  Steep  Rck  6.1.3  5.90  6.10  |Wingait 


I'  Do  A  6.60  6.20  6.25 

.07<,i  HuskyOils  11.62  11.00  11.12 
■0.3'4  N  Pacalta  .09  .08',,  .08': 

.12  Pan-West  .47  .41  .43  ' 


.12  Pan-West  .47 
04  Tor  Amer  .49 
.05  Westburne  .80 


C  Coll  (Duns)  380 
Cap  Estates  17 

Coast  Brew  360 

Gordn&Bel 'A*  ... 
Inter  Brew  ‘A*  . 
Neon  Prod  WC  15'4 
West  Paper  'A'  10»4 
Do  'B'  10'4 


Hud  Bay  55.00  54.00  54 ,30  New  Alger  .19 

Hugh-Pam  .48  .42  .47  New  Bid  .03',i  .03', 

Inspiration  .40  .36  36  iN  B  Dom  2.13  2.01 

Int  .Nickel  42.62  41.7.3  42..i0  New  Cal  1.0,3 


.19’8 

1  .17 

.17 

Eurck.i 

1 

02 

l.I.T 

1.00 

1.02 

Do  War 

40 

59 

2..T0 

2.30 

2. .TO 

Falconbr 

15.50 

14 

75 

9.75 

9.50 

9.60 

Fed  Kirk 

05’ 

05 

5.00 

4. 55 

4.75 

Fed  Pete 

7.40 

^  7 

no 

..i0 

.50 

,.50 

Fenimore 

.7fi 

70 

1..T0 

1.25 

l..Tfl 

Do  Wts 

.21 

18 

3.75 

.T.05 

3.75 

Francoeur 

OG 

05’ 

2.75 

2.70 

2.75 

.Frobisher 

6.00 

5 

55 

3.40 

3.10 

3.10 

Do  Wts 

1.00 

.BO 

Island  M  .40  .40  ..IO 

■Tacknifp  .03'i  .n3-'a  .03 

Jk  Waite  .10  .OS'j  ,11 

•laculet  .08'i  ,08  .08 

'  .lellicoe  .0,3',  0.3  ,0.3 

Jet  Oil  .40  .48  ,47 

Joliet  ..34  ..TO  ..T2 

Jupiter  2.79  2.60  2.60 

,  Kayrand  .08 'j  .08 '2  ,08 

Kclore  .10  .08  .10 

,  Kenville  11  .10  .10 

'  Kcnwell  2.23  2.13  2.1.3 

Kerr  Add  19.25  17  .30  19.2.3 

Key  boy  con  .08  .07  08 

Kirk  Hud  .90  ..35  ,82 

Kirk  Lake  .71  .70  .70 

,  Kirk  Town  19  .13  .19 

]  Klondike  .18  .153.4  18 

Labrador  9.10  8  7.3  '  8.80 

.  Ladulama  .21  .18',  ,24 

i  L  Dufault  .65  .62  ,63 

'Lake  L  ng  .21  .29  .20 

I L  -  Osu  .22  .21  .22 

|L  Sl\pre  8.00  7.60  7.6.3 

I L  Wasa  .,T2  ..TO  ..TO 

La  Luz  2.73  2.7,3  2.75 


18  Lamaque  5.00 
.05 '2  La  pa  Cad  .05' 


..TO  New  Delhi  .49  .41  .48 

.fl3’4  -N  Dicken  3.50  3.00  3,30 

,11  N  Fortune  .10',  .10',  .10' 

.08  N  Goldvue  .46  .37  .44 

,(l,ii,  N  H  Mai  14  .12  .13’ 

47  New  Jason  .07'4  .06  06' 

.,T2  N  Laguer  .09  .08  ,08 

2.60  Newlund  .39  ..T.3  ..T9 

,08 '2  New  Mar  .04 '2  .04 '2  04' 

'in  N  Morrisn  .25  .19  .19 

in  N  Mosher  ..30  .43  ..30 

2  1^  .N  Morse  .06’,  OS',  .064 
g'2:ii  New  Norz  .07  (Hi'2  .06' 

*  na  New  Rouyn  .0.3  .05  0 

01  N  Ryan  L  28',  26  .'>6 

'7n  .N  Superior  3.60  3.25  3.40 

■,q  Nioissing  1.63  1.6.T  1  63 

■.q  Nisto  .12  .12  12 

8  sn  ,Nor-Acmc  .90  .90  .90 

'’■5,  Noranda  75.50  74,25  75,09 
gq  I.Noreold  .03’,  .034,  .03’, 

■,,"  Norlartic  .20  .18  .18 

jNormetal  4.50  3.90  4.00 

TR,  iNorpax  .31  ,27  ..TO 

'■q’  N  Denison  .08  .  08  .08 

..HI  Nor  Inca  .0.3  .0.3  .0.3 

-  iNorth  Trin  ,49  ..T7  .40 

cOg  North  Can  .73  .68  .70 

•OS  Northland  .03  .(M  ,04', 


Investors’  Indices 


sn  Cronin  Babine  14  1 

jn  V  i.GoIconda  Lead  20  2: 

17  Grandview  Min  33  4( 

;60  385  Indian  Mine  ‘■46  6 

83  Kooteny  B  MctI  5', 

395  K  Belle  Gold  H 

15',  . , .  Pacific  Nickel  85  9( 

1044  ••  Prem  Border  G  12  L 

10'4  lO'.i' Privateer  Mine  4  ( 

UNLISTED  STOCKS 


3',2;Vanada  M  ('481  2 
]  Van  Roi  G  Mine  7 
16  I  West  Exploratn  55 
23  ,W  Uran  Cobit  460 
40  Oils 

7  iCalvan  Cons 

7  iBritalta  ,310 

10  'Home  Oil  12' 

90  I  Peace  River  610 
14  'Vanalta  Ltd  31 

8  West  Potash  210 


.375 

510  559 

12'2  l.T 
610  6,30 

31  35 

210  320 


Industrials 

BC  Tel  4%''r  93  ... 

Do  6'^f-  1st  107  no 

Do  eo'c  2nd  10414  107 
Mines 

Bavonne  1 '4  2 


Bid  Asked  I  Big  Four  Silver  7 


Bluebird  8 

Guichon  11 

0  National  Explor  37 

Rossland  47 

'Salmon  Prince  1.3 
2' 4  Slocan  Base  M  5 


10  Oils 

!  Alliance  4  6 

!;{  ;  British  Pete  1214  13'4 
Gt  Plains  Com  7014  72’2 
50  Do  Debenture  714  744 

18  Midland  8I4  12 

614  McLeod  4  7 


7,1  2.75  2.75  Nortl 

00  5.00  5.00  'North 

•?'2.  ■"* 

02’,  .(12'2  .02'2iNuba 


Oct.  33  Oct.  16  Oct.  9  Yr.  Ago 


th  Low  High  Low  (Dominion  Bureau  ot  Statistics)*  Oct.  33  Oct.  16  Oct.  9  Yr. . 

.4  150.1  185.1  161.7,  105  Stocks  (Total)  I6I.7  163.0  166.0  178 

.8  389.0  456.3  400.2  11  Machinery  and  Equipment .  401  8  397.8  410.2  447 

.5  4.39.6  .386.2  464.8  10  Pulp  and  Paper  .  464.8,^  468.8  479.1  588 

.3  9.3.7  155.2  115.7  4  Flour  Milling  .  14.3.3  145.3  146.2  123 

.1  105.3  181.5  13,5.8  5  Oils  (Refining)  .  136.8  135.8  140.5  155 

.5  300.8  310.5  255.3  10  Textiles  and  Clothing  .  267.3  267.0  276.0  336 

13  106,9  113.9  101.0  14  Food  and  Allied  Products .  108.9  109.4  111  7  108 

R  .I0S0  Beverages  .  .342.9  346.5  355.1  436 

a  JJ2.2  301.2  260.0  16  Building  Materials  .  271.9  278.8  280.1  296 

.5  113.0  158.0  127  8  2  Industrial  Mines  .  129.8  131.1  135!2  138 

.0  151.0  190.0  162.7  82  Industrial  Stocks  .  163.7  162.9  167.6  183 

.0  261.7  422.8  343.6  2  Transportation  .  340.4  343.6  355.2  362 

.9  97  7  100.0  ,88.6  2  Telephone  and  Telegraph  .  94.9  94.4  94.6  99 

.3  129.8  150.9  132.6  11  Powei  and  Traction  .  136.9  138.4  138.9  147 

«  *P*®  *®®*®  **  Utilities  Stocks  .  160.6  161.4  163.9  170, 

.0  136.7  156.0  137,9  8  Bank  Stocks  153,9  154.4  154,2  139 

•  Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  ol  shares  outstanding. 
Last  revised  January,  1952. 
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THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


I  BUTTER 
I  1952 


Closing  Prices 


1952  Oct.  28 

High  Low  1952  Last  Week 

617'g  58  Spot,_Que.  92  Score  . 61%at6178  61%  Tr. 

62  59  November  Futures  . 61%  at  61%  off  at  62', 

December  Futures  . 


Vol.  of  butter  traded  in  month: 
Butter  Stock,  Oct.  1  . 

EGGS  Spot 

Fresh  A  Extra  Large  . 

A  Large  . 

A  Medium  . 

A  Small  . 

Cold  Stored  B  . 

C  . 


840,000  lbs. 
77,427,000  lbs. 


t  Week  Last  Tear 
)l%Tr.  64V4Tr, 

Iff  at  62'i  63%  Tr. 

64%  Bid 

2,368,800  lbs. 
62,608,000  IKs. 

Last  Week  Last  Year 
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THE  FINANCIAL  TIMES,  OCTOBER  31,  1952 


l5;Tm.‘ ^.'Mowkl.  B.C.-U.S.  Border  Area  Is  Scene 

‘Central  Alberta  Discoveries  Are  of  Great  Significance  ^  i^otest  Gas  Drilling  Boom 

►  The  several  sections  of  its  minine  -  — . — 

^ - and  oil  operations.  (Special  to  The  Financial  Times)  ,  u  '-;ich  ha\  e  supplied  a  number  of 

„  ,  „  I  j  I  .  .  o,  ,,1  Three-compartment  shaft  on  the  Vareouver  —  Four  cas  .veils  Ontario  communitie.s  for  year.s,  is 

Calpary.— The  rale  of  discoveries  is  still  good  with  two  reported '  'he  Del  Bonita-Blood  reserve  northwest  of  Alberta  s  Stettler  .oconnor  Lake  property  was  com-  ,  ,.j;pccted  to  serve  two  purpo.-es.  I: 

thi,-  week,  both  of  which  arc  significant.  area-  .field.  pletcd  in  record  time  to  a  depth  of.”^'''  heen  brought  into  production  Pioduee  and  profitably  market 

Aside  from  production  capacity,  which  in  any  case  is  only  tentative-  National  Northland  Blood  No.  1,  Canadian  Superior  Pohl  No.  5-21.  ,170  fppt.  and  lateral  work  starts  im-lat  a  depth  of  ino  feet  1  repeat  40(1  p.s  own  ga.^:  and.  at  the  same  time, 
b  established  and  which  in  the  Peace  River  w'ell  of  Amerada  Pete  has  well,  at  the  south  end  of  the  Blood  a  north  offset  to  D.3  formation  dis- |pT0(ji3teiy  on  the  150-foot  level  to  feel)  or  le.ss.  and  an  intensive  dc-  it  e;,"  .-er\  (  as  a  storage  basin  for 
been  measured  at  about  700  barrels  daily,  the  big  interest  centers  on  leserve.  contacted  the  Madi.son  lime  covery  well  No.  4-21  found  the  D.3.  o|5en  up'the  ore  zone  underground,  .  rlni-ment  mo-ram  is  now  under  'lansit  lo  the  larger  centres 

Union  Oil  of  California's  discovery  well,  twelve  miles  east  of  Bonnie  formation  at  6.1.30  feet  and  has  set  I  19  feet  higher  than  at  No.  4-21  well  Actual  sinking  to  that  depth  took  *'  ,  ,  r.,  of  i-opulation  :n  .Scatt'.e  and  \'an- 

r.lrn  mhinh  o/trlc  v,  m  easinsr  tn  6  14R  feet  ..-hieh  feimrl  ahe,,*  OS  feet  ef  m  _ ,1..  .,Q  Je.v.  way  on  the  holdings  of  the  Pleas-  „  U  ,.|,  ef  ,l,e 


been  measured  at  about  700  barrels  daily,  the  big  interest  centers  on  leserve.  contacted  the  Madi.son  lime  covery  well  No.  4-21  found  the  D.3.  op^ep  up'the  ore  zone  underground. 
Union  Oil  of  California's  discovery  well,’  twelve  miles  east  of  Bonnie  formation  at  6.1.30  feet  and  has  set  I  19  feet  higher  than  at  No.  4-21  weli  Actual  sinking  to  that  depth  took 


Olcn.  which  adds  considerably  to  the  stature  of  that  ever  spreading  casing  to  6.148  feet. 


field — W'izard  Lakc-Bonnic  Glcn-Pidgeon  Lake. 

The  triangle  formed  bv  the  new*> - 

d  Wimam  Buckner,  pre- 

u-si.-r-  ^  ^  ‘  '’a  '’f  '"-o  drilling  outfits  and 

\\cia.-kiwm  and  .south  .some  dis-  3,,  veteran,  is  president  of 

lance  >ct  a w,ay.  towards  Lacombe  company,  whose  holdings  m- 

^  aica  in  which  w  ild-catt  m.,  elude  interests  in  eight  different 
r.i-0  going  ,  areas:  I.cduc.  Bonnie  Glen.  Bash 

It  na.s  oecn  .staled  previously  and  bell.  Brazeau.  Gas  Ex 

bears  slating  again,  that  tlms  ex- 

ensinn  of  the  original  VVizard  Lake  gas  acreage  on  Vancoi 

f  eld.  s'arting  at  the  bottom  Town- 
.'bin  49  may  vet  turn  the  whole  ■  ■  ■ 

a-ca,  down  lo  44  into  a  field,  capable  ,  *  ...  /  , 

of  outproducing  Lcdiic.  '''''■‘‘’I’  retroleums. 

.\  relationship  between  Wizard  trading  on 

T.ake  and  the  new  find  is  establish-  Exchangr.  c 

cd  bv  the  fact  that,  in  both,  the  pro-  George  A.  Rich: 

during  horizon  is  a  low'ct  crela-  . 

ccous'  formation,  underlying  a  D2  Wilnch  is  currently  drillmi 

n.3  formation  of  great  promise  deep  test  w  ell  m  the  Lone  Me 

r-ie  unproductive  or  untes-ed  area  of  the  Peace  River 

areas  Iving  between  the  .soWhern  •  and  carrying  on  explora 

extension  of  I.cduc  .end  Wizard  Glendive  region  of 

Take,  again  between  Wizard  Lake  "'-l-tslon  basin  in  Montana, 
r'ld  Bonnie  Glen  and  .ag’ui  be-  *f*  *1* 

tv  een  Bonnie  ’Glen  and  Pidgeon  Toronto  financier  T.  R.  Harri 

I.'.ke.  are  becoming  more  narrow:  of  Harrison  and  Company  has  b 
.and  a  fontinuation  of  so-ts  between  .  named  to  the  board  of  director: 
1'ie=e  sectors  wi’l  probably  be  found  Knyal  Canadian  Oils  I.td.  .M 


which  found  about  25  feet  of  D3  exactly  28  days. 


McIntyre-National  No.  1  well,  in  pay  zone.  The  latest  well  now  is  Company  wdll  now  make  a  thor- 
thc  Del  Bonita  area  near  the  inter-  testing  the  D3  at  6.305  feet.  ough  lest 'of  the  No.  1  zone  where 


national  boundary  found  the  Madi¬ 
son  formation  at  5.160  feet  and  is 
running  casing  to  5.165  feel. 


•I*  •>  •>  diamond  drilling  previouidy  in- 

.■\inerican  I.rdiic  Petroleums  I.td.  dicated  presence  of  two  ore  shoots 
No.  8  well  has  been  spudded  in  on  over  a  length  of  600  feet  estimated 
the  same  quarter  purchased  from  to  contain  2.50  tons  per  vertical  foot 


ant  Valley  Gas  and  Oil  Co.  near 
Birch  Bay  in  the  State  of  Wash¬ 
ington.  about  40  miles  south  of 
Vancouver.  B.C.  This  company  i- 
owned  by  a  Canadian  syndicate, 
with  Van'3'or  Oils.  3'ran.'  Era  Oils 
and  .Mbcrla  Central  Oils  each 


gas  in  transit  lo  the  larger  centres 
of  i.opulation  m  .Bealt'.e  and  \'an- 
coin  1 1 .  no  matter  w  h  ch  of  the 
projt  eted  pipi-liru's  gets  the  final 
fi  aiiehisc. 

El. eh  of  the  four  wells  which 
have  been  completed  aie  rated  at 
250.000  cubic  feet  a  day.  and  one 


”>  •>  •>  the  same  quarter  purchased  from  to  contain  2.50  tons  per  vertical  foot  Mbcrta  Central  Oils  each  '''  oo  completed 

Canadian  Superior  Oils  of  Cali-  the  crown  last  May.  The  company  averaging  18  percent  combined  lead  hnlbinn  a  '>0  ner  cent  interest  under  the  present  program  will  be 
fornia  Ltd.  has  brought  in  its  has  completed  No.  5  and  No.  6  wells | and  zinc.  Driilitu'  of  10  new  wells  i*  to  'tart  ' 


Second  dual  zone  oil  producer  in  as  producers  and  No.  7  well  is'  Rock  trenching  and  sampling  are  immediitelv'  under' '^dh-cclion 
Campbell.  Brazeau.  Gas  Ex'por  j^2  and  D3  formation  pool  drilling  at  4.606  feet.  under  way  on  the  No.  1  zone  of  the  o  ^  L.',„ 


crt  iijjui  u.  niaztau.  vras  r.xpi  i  Clive  D2  and  D3  formation  pool  drilling  at  4.606  feet.  under  way  on  the  No.  1  zone  of  the  c(,,,',.tnrs 

Block  in  the  Peace  River,  and  oil  _  _  - - -  -  ;  r’ ivi  _ _  btiiictoi*. 

and  gas  acreage  on  Vancouver  /•  ^  'Chrisde  Rav  Great  Slave''^!  ake  •^part  from  the  extraordinary 

•>  1-  Can.  Southern  Reserves  of  Oil,  Gas:S?i",fj;irE2vi''o.k„"r4 

Shares  of  Wilrich  Petroleums.  Ltd.  Oi  l  latest  rock  trenching  ha.v  uncover-  " 

have  been  called  for  trading  on  the  cobalt  and  other  sulphides,  while  ' '-pheeas  will  'orovidc 

New  York  Curb  Exchange,  com-  tL  StlftlCLl^Ci  10  llCLV€  i\lS€Tl  ullllTpiy  the  .survey  located  two  additional  for'lhe  commercial  needs  of  ^a 
pany  president  George  A.  Richard-  ^  ^  ..sdioactive  zones.  nn„,i!.,  T  "iLeent  Horn 

son  announce.s.  -  i  American  Yellowknife  recently  'which  include  Be - 

Wilrich  is  currently  drilling  a  Canada  Southern  Oils.  T-td.  an-  Saskatchewan-.^lberta  border,  participated  lo  the  extent  of  a  five  |p,p|,4m  Feindale  Mount  VTrnon 
deep  test  well  in  the  Lone  Moiin-  nounced  the  signing  of  an  agree-  twenty  five  miles  west  of  Foster-  percent  inicre.st  in  a  diversified  ''others-  and  the  pool  itself 
lain  area  of  the  Peace  River  dis-  rnent  with  .^murex '  Oil  Develop-  ton  and  east  end  where  important  group  of  oil  properties  in  Alberta  f,, ^  natural  stora-e  basin  in 


Shares  of  Wilrich  Petroleums.  Ltd. 

avc  been  called  for  trading  on  the 


pany  president  George  A.  Richard¬ 
son  announce.s. 

Wilrich  is  currently  drilling  a 


I  It  \  I 


drilled  to  1.500  feet  to  teat 
lower  formations. 

D(  \  elopment  i.s  proceeding  under 
direction  of  W.  D.  Bichan  Jr.,  con* 
suiting  geologust  of  Pefrol-Struc* 
tors  Ltd.,  a  Canadian  affiliate  of 
Petrol  .Stnieture.s  Inc.  of  the  U.S. 


You  Don't  Need  A  LOT  of  Atenef 
To  MAKE  Money! 

Get  This  Nev  Book  New 

HOW  TO  MAKE  A  KILLING 
and  KEEP  it! 

•  '  f  nv»‘*  ndt  cr  SB*COl«tt, 

♦'  cr'k  rT  nt«  Aay  Ifir  b  <5  p-^cf  V  El57*t»» 

.eg-  ’IT  '  tffhnif.i  ■  ccat-pccifet  5  T*. 

Postpiiid.  $1.00  Satisfaction  GuarantMB 

TRADERS  SERVICE,  Monico,  Wii.,  U.S.A. 


4  S  S  O  C  I  ,%  T  E  S 


Estimated  to  Have  Risen  Sharply 


in  cost  about  SI. 000  apifcei.  there 
i.s  rir.uble  .significance  to  this  de¬ 
velopment.  The  gas  will  provide 
for  the  commercial  needs  of  a 
number  of  adjacent  flourishing 
communitic.s.  which  include  Be:- 
lingham.  Fernrialc,  Mount  Vernon, 
anei  others:  and  the  pool  itself 
forms  a  natural  storage  basin  in 


tricl.  and  carrying  on  exploration  ,  Company,  an  affiliate  of  .Ash-  oil  strikes  recently  were  made  by  and  .Manitoba  totalling  three  sec-  which  the  gas  in  any  "of  the  pro- 

work  in  the  Glcndivc  region  of  the  ip.nd  Refining  Companv,  involving  i  .Socony-Vaeimm  and  Tidewater  .As  tions.  where  four  wells  drilled  to  pn-od  p  pelincs  nrojected  to  serve 
Williston  basin  in  Montana.  more  than  ,500.000  acres  of  Canada  soeiated  Oil  A:  Gas  Company.  date  have  all  been  succc.s.sful.  These  pacific  Northwo-t  can  be  con- 

<•  •>  ❖  Southern  properties  in  southwest-  Net  oil  roservr.s  of  Canada  South-  four  wells  tap  proven  and  probable  \er,ifntly  and  economically  storeit 


Toronto  financier  T  R  Harrison  .Saskatchewan.  The  aercemen*  ern  Oils.  Ltd.  at  October  1.  195:L  reserves  estimated  at  800.000  barrels, 

of  Harrison  and  Companv  has  been  calls  for  a  SI. .500.000  drilling  and  are  placed  at  .55.682.900  bbls.  and  Three  of  the  sucee.s.sful  welis  are  at 

ii.amcd  to  the  board  of  directors  of  exploration  programme  at  tl  e  sole  gas  reserve  at  144  billion  eu.  ft.  in  Camrosc-Armcna.  with  one  in  tlio 

Koval  Canadian  Oils  Ltd.  .At  the  expense  of  .Amurex.  and  an  oil  pay-  a  survev  done  for  the  companv  b\  '  Virdcn  acca. 


without  the  nece.ssity  for  building 
expensive  tanks  above  ground. 
Serve  Two  Purposes 
The  gas  transported  by  the  Wost- 


GCOLOGICAL  PllROUUM 
INCINltRING  AND  MANAGIMINI 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  )0TH  FLOOR 
CALGARY  ALBERTA 
PHONE  61212  61224  63132 

E.  TRAFFORD  R.  POT  P.  KLAUI 

/).  II.  McDonald,  Baum  ^  Hanna 
INVESTMENTS  LIMITED 

1-1  EAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


in  ;ime.  al'bougb  -eefs  have  a  habit  lec'eiil  meeting  of  the  companv  of-  ment  of  830.000,000  for  a  one-half  Trafford  A-  .Associate.s.  Calgary  In  th^e  Alberta  foothills,  the  Pla-  coa.-t  Transmission  pipebne 
’vpnr»rrin2  off  and  apponrin;:  ficers  in  Toronto  Gcor'^p  A.  nnriividod  interest  in  the  proper-  petroleum  engineering  consultants. '  Z  Seattle,  for  example,  c<^uld 

r  .-pw  here.  Uifhard.^on  was  named  maliaging  tie.s.  Oil  reserves  have  increa.^rd  15  000.-  the  Brazcau  s  ructurc,  has  reach-  piped  into  the*  pool  for  storiuo. 


'line  in  the  Ihvon 


irertnr.  Anuirex  has  agreed  to  expend  ^00  bbl'^.  sinee  Mav  ,31,  1952.  when  ^  6.155  feet  on  its  way  taken  out  as  required.  Thu.'  the 

Other  directors  of  Roval  Cana-  $1,500,000  in  exploratory  drilling  ^  survey  of  thirty-two  we.stern  oil  the  Madison  Lime.'^tone  objective  field,  which  ha.^  a  suporf  cnal  re- 


0  1  of  Cn'.  d  scnvc'  v  is  the  P  miles  ai'C  T.  R.  Blns.som.  Vhiicoiivci-.  and  geo-physical  work,  including  companies  was  done  by  the  same 

i-  'nirh  .sennr.Tte  it  from  Bonnie  William  Maughan.  Calgary.  .A.  .1.  Hie  drilling  of  ten  wells,  four  of  consultants. 


r-'on  ho’->on|nBv  .Aolnallv.  both  ,  MaPWiIliam.  l  algary  am 
..  v,'izn-H  l„ii-e  rod  at  Bonnie  Glen  Forrester  of  Vancouver. 
Se  wTUii  of  tlie  n"odu-t:\'e  fields  •>  ❖ 

is  onlv  a'ooiit  tlv't  of.  anoroxi-  standard  Oil  of  Cal 


Iv  a  siylion.  Twelve  mile 
would  represent  twelve 


field  has  a  ea^aeitv  for 


MaeWilliam.  Calgarv  and  . I,' Howard  i  which  will  be  deep  lest:  Upon  com-  Canada  Soul»iern  Oils'  reserves,  ArinfltAr  Anc  FinH 

Forrc.ster  of  Vancouver.  '  'pletion  of  this  exploratory  pro-  have  increa.sed  largely  as  a  resulW""^“'.’'"«  S''ologi.-t.  to  po.ssess  ex-  AnOmCr  VSOS  TinO 

...  ...  ...  ;  gramme  .Amurex  would  own  an  tin-  of  the  further  development  of  ilieiV^  pimspects  for  oil  and  g.as  —  —  —  River  Area 

.  /«•.  r  r-  .  •  a  f"''idcd  one-half  intere.st  in  theColeville  heavy  oil  field  in  Sas- 'i'"  KlVCf  MreO 

lion  TweU  e  miles  t'  .,.^‘'*'"  ‘‘1?’  P'  Califoinia  a'Jfl  i  subject,  nfeour.se.  to  the  kalcnewan  along  with  di.«rovcries ^  manage-  Calgary— In  keeping  with  t'n 

I.esr  barrels  daily  on  a  test  of  P/’.' fi  '  reeeni  ‘ ' -uX  e -r- °  n  '  iPi'Ci't  in  I'ix  producing  wells  in  the  in  the  Peace  River  area  nf  „ne  pei 

tlys  eslnhlished  noth-  Cal  Standard-Texaco  Ronnie  Glen ,  ^  ^  ^  of  t'l^grns,  oil  nroduced  Coulee,  n  irthw  est"  of'  ColeviPe  H  e  i  moni'.i.  the  learn  of  Hnd.-on's  Ba> 

yvo  O,  no  doo,.  ,0,1  .,o„.  .,.o  n  oonpnn..  -oovo,  rnipp  0„.-r,omo  POM-0, . .  .„d 


expected  to  be  reached  around  .-cmblance  lo  the  small  g 
9,000  feel.  This  formation  is  consid-  — 

ered  by  Dr.  .1.  O.  G.  Sanderson.  .  ,  ^  C'  J 

consulting  geologist,  to  possess  ex-  AnOrnCr  UOS  rind 
cellent  pro.spects  for  oil  and  g.as  A 

■American  Yellowknife  i.s  participaf-  r  CuCC  I\iver  AAreu 
ing  in  the  financing  and  manage-  c'algarv-In  keeping  with 
merit  of  thus  deep  driller.  ,1. 

Company  already  holds  an  m-  established  diseovei'.\  i.a.e  for 
lei-est  in  six  producing  wells  in  the  in  tlic  Peace  River  area  nf 


betv  ecu  the  de\-elopnient  portion 


Two  nf  the  deep  test  wells  are  to  cqinpapy'.s 


■'■g  on;.  But  h  has  faint  no-.-.ib-  •- 
lies  in  tliat  f'e  'nterest  lies  in  '.lie 
nr<s  of  oil  de\elopment. 

.As  h.ac  beon  ,caid  more  t'lan  one'’ 
in  the-e  reports,  the  imno-tanl 
P'lng  i-  not  to  get  as  inanv  new 


faint  noM-jb":.  (b,,  Ronnie  Glen 


field  and  the  commenced  bv  .Amurex  prior  now  carries  totals  at  October  1. 


■pterrst  lies  in  '.lie  thifc-milc  .southwest  extension  to 
de\elopment.  'he  field  establ'.«hed  by  Texaco's 

_ _  Pigeon  Lake  well. 


tension  to  i of  next  year.  I!».a2  greater  than  the  Trafford  esti- '  r..,k  during  past  week  the  ne\ 

•  Texaco's'  Property  involved  in  this  mates,  i.c.  7.5.0(10.009  bbl.s.  of  oil ,  klSTing  coverv  well:  H.  B..  Un:on 

trade  totals  over  630.000  acres,  com-,  and  over  200  billion  cii.  ft.  of  gas.  Shares  of  Viola  Moc  Dunvegan  .No.  3. 

prising  Canada  Southern's  crown  The  finding  cost  of  the.se  oirre-:  Approved  for  listing  on  Montreal  'Huec  successive  drill-st 
announced  a  n'"' 132.  Lsf'rve.s.  based  on  three  years  of  ex- i  Curb  Market  during  past  week  in  the  Cadottc  formation 
1  "f  inese  permits.  whuFi  form  an  ploratory  drilling,  are  plared  by;„ere  5  million  authorized  shares.  1425-14651  flowed  •as  tom 


P  orlnri-  wells  as  possible  buneh-  completion  of  its  fir.st  oil  producer  acreage  block  refe'rrrd  to  as  the-ihe  company  at  res.s  thai/rpei'cent 'iV  par  va  e  of  Mines  779  MO  c  ib ic  feeV  per  da  A^h 

r:ai-l:^r’ wln.^^Sk^^Le  Is^^dcXm^r';:;^'  Uindy  c  oup.  a..  ,oca.ed  along  the  pc,  barrel.  _  _  /  ^  :  Lt/^Tickcr 'symbol  will  r^c^v^Jj^cd  if  snl^ 


■;"f^he’^e^vim^pXung 'V- ''01  Gos  Rescrves 

‘'.\mm-ada  find  tin  in  the  ferficin'r  Ug'''beforc\eing” BOOSt  AjOX  Pcte  SoleS  Outlook 
-  -  ■  .  on  production.  • 


=  winter. chrinkpao  mni-krt  Haskett  13-2.  w  a  development  pro- 

The  imporlant  th-ng  is  to  fhid  new  ject  in  the  Daly  field.  10  miles 
f  elds  make  out'ines  of  them  and  west  of  Virden.  Initial  product  on 
p-ena-e  fer  the  I  eavier  marketing  ”o'  indicated  bv  the  company 

which  said  the  well  is  awaiting 
The\.\merada  find  tip  in  the  .servicing  rig  before  being  placed 
Per-e  R:vm-  dhsfiet.  the  fL'S!  eova:  ri'crliiction. 

iri-f  fnrmal’on  oil  found  thci'O.  is  a  ... 

e.-se  in  point.  The  well  is  eanahie  Can.ada  Southern  Oils  Ltd.  ha.s 
o'  ni-odueing  about  700  barrels  repoilcd  a  gas  di.seovery  well  m, 
daily,  some  ten  times  or  inoie  as  the  Republic  of  Ecuador  brougnt 
much  a.-i  the  n]’or,ation  prodii'’tion  i'l  h\'  its  •  su'osidiary,  Manabi  Ex- 
from  the  maioritv  of  producing  ■  pimatiop  Co..  Inc.,  flowed  in  excess 
.veils  In  .A'herta  of  .5,000,000  cubic  feet  of  gas  daily 

V  Pmcaiise  of  its  remoteness  from  on  initial  test.s. 
av.ailable  ma"keLng  fa"ilities.  the  *• 

veil  has  been  shut  down.  It  i-  Rovalite  Oil  Co.  Ltd..  Triad  Oil 


_ ! _ _  Canadian  .Allantie  Oil  annonneed 

Ailnnf'l  Turk  I  iefinx  during  past  week  the  newest  riis- 

Mont  I  Curb  Listing  coverv  well:  H.  B..  Un:on,  Pacific 

Shares  of  Violo  Moc  Dunvegan  No.  3. 

Approved  for  listing  on  Montreal  'Huec  successive  drill-stem  tests 
Curb  Market  during  past  week  in  the  Cadottc  formal mn  'depth, 
were  5  million  authorized  .shares.  1425-146.5i  flowed  gas  totalling  .3.- 
•'^1  par  value,  of  Viola.Mac  Mines  779.000  cubic  fret  per  day.  .As  the 

Ltd.  Ticker  symbol  will  be  '  VMC."  third  of  the  tests  reco\  ered  a  small 

Company  was  incorporated  in  Op-  amount  of  water  it  appear.s  that  a 
lario  in  1945,  and  owns  claims  in  SO-foot  watci-freo  p.aA  zone  li.a,- 
Hi.slop  Town.ship,  District  of  Coeh-  been  opened  up. 
lanr.  Onl.  A  total  of  two  million  The  same  well  next  lesic-l  Ihi 

Notikewin  formation  miept.  1702- 


Can.ada  Southern  Oils  I.td.  ha.- 
eporlcd  a  gas  discovery  well  m. 


Edmonton  —  The  gas  develop-  ductivity.  the 
mcpts  in  north  central  .Alberta  are  will  be  boosted 


00  barrels  becoming  increasingly  important  for 

„•  more  n<  tne  Rep  ibl.e  of  Ecuador  b,«ug-V  Petroleums  whose  lecent  Mo- 

prndii  -tion  u.  by  its  •  suoMdiapL .  .Manabi  Ex-  rinville  di.s.-overv.  clo.-e  to  the  Ajax 


pipeline,  ha.s  added  substantial  re-  and  I.owor  Cretaceous  formation, 
.servos  to  the  company's  known  - - - 

The  company's  gas  supply  con-  HuQC  Oil  RcVCnUCS/ 
tract  calls  for  a  daily  volume  of  •Vr  All..  .1. 


end  7.59.8,55  share.s  were  .sold  to  net  3,,^,  ,es 

-  he  companv  S2.13. 124.  At  pre.scnt  3,  „,e 

ductivilv.  tiir  companv*®  reserves  ^nrre  arc  4..Fo9.8r>o  out5tand-  p^j. 

will  be  boo.-tcri  bv  about  33G.  ine.  leaving  2.240.145  shares  in  the  '  ■ 

The  intere.-t  of  .Ajax  in  Ihe.sr  property.  fn  maeli  mve 

vvclls  is  confined  fo  the  gas  that  Vinlo  R.  MacMillan  is  nrrsidenl  of  ivcli  i.® 

may  be  found  in  the  Viking  .-ands  the  eoriipany  and  G.  E.  Buchanan  i.s  ,jjp  _»  .i,„  p„ 
and  I.owor  Cretaceous  formation.  \  ire-nresidenl.  -  ',n  i„, 


1737'  and  test  flowed  ga.-  to  the 
surface  at  the  rate  of  280.000  cubic 


.veil  has  been  shut  down.  It  i^  Rovalite  Oil  Co.  Ltd..  Triad  Oil  p.3p,  p3||^  3  ^3^^  volume  of  .35 

pe\e,  ihele.s.s  \aluab!e  to  know  that  Co.  Ltd.,  Home  Oil  C^o.  Ltd.,  and  50  lyi-pinn  cubic  feet  per  day.  At 
it  i.s  there,  and  th.at  there  will  he  Great  Plains  Development  to.  of  lower  figure,  it  lias  been  estini- 
r'rnly  move  in  ‘I  e  area  when  the  Canada  Ltd.,  each  with  a  net  ll'z  ated  that  the  company  will  make 
reunti  v  has  developed  siiffieiontiv  per  cent  interest,  have  started  drill-  ahoiit  8575.000  a  vear.  after  all 


warrant  full  or  near  full  .scale  ing  two 


ated  that  the  company  will  make 
about  8575.000  a  year,  after  all 


Huge  Oil  Revenues, 
Alta.  Government 

Calgary  —  The  .Alberta  provincial 
government  has  eollected  more  than 


southwest  royalties,  dc'ocnture  interest  and  mR'io”  bi  rcvcniie.s  from  oil  ance  would  bo  imported. 


Manitoba  on  two  nine-section  farm-  operating  costs.  This  would  permit  and  natural  gas  production  in  the 
•I*  outs  from  Standard  Oil  of  Califor-  retiring  the  company's  debenture  past  .i'a  years  according  to  1.  N.  Canadian  farmers  took  in  an  1 

TVesiern  rptroeliemical  Corp.  nr-  I'ia  who  retain  a  carried  50  per !  issue  in  three  years.  i$L700.000l.  McKinnon,  chairman  of  Alberta's  timated  l^'al  82,825,500.000  fn 

inizrd  in  .Marc'n  this  year,  now  has  cent  interest.  j  -At  the  higher  rate  of  .50  million  Petroleum  and  Natural  Gas  Conser-  the  sale  of  farm  products  m  1951 

sound  participating  inicrrst  in  ❖  •>  I  cubic  feet  daily,  annual  net  would  ration  Board.  i 

ur  producing  w  ells,  and  a  fifth  is  National  Petrolpiim  Corp.  I.td.  has  come  to  about  8900,000.  Of  thus  total,  who  points  out  that.  ■■  ' ' 

r  -nnilv  being  drilled  below  the  set  pioriiietion  raising  at  two  wells  i  Exploration  continues  in  the  Ed-  864.2.39,891  .was  derived  from  royal- 

-  - - -  -  - - —  !  monton  area,  lo  follow  up  the  show-  lies  and  $87,378,224  came  from  sale 

lings  of  .Ajax  Morinville  No.  22  con- .  of  rights  to  acquire  leases  and  re-. 

- i  tinues.  Four  additional  wells  are  servations  on  Crown  reserve  land.s.  I 

being  drilled  to  the  Devonian.  .At  present  there  are  more  than 
w  here  most  of  the  Edmonton  area  .3.400  oil  wells  on  produclion  in  Al- 1 
oil  has  been  found.  Should  Ihe  four  berta  witli  a  daily  average  pi’odiir- 1 
wells  show  the  .-ame  general  pro- '  lion  totalling  160.000  barrels,  he  .^ald. 


a  sound  participating  inierrst  in 
fnur  producing  wells,  and  a  fifth  is 
rirrnntlv  being  drilled  below  the 


property  '  cu'-iently  deepening 

Violo  R.  MacMillan  us  nrc.-'ident  of  lot-aird  in  the  Aiherta 

the  eompany  and  G.  E.  Buchanan  us  pf  |),p  pp3(.p  Rivn-  area,  aboir 

'  _  ■  10  miles  east  of  die  Hamelin  Cieek 

gas  field  and  16  miles  west  of  the 
Potential  daily  output  was  placed  Wbitclaw  field. 

:-it  2<30.000  barrels.  71  p  discovery  will  provide 

It  is  estimated  by  Mr.  MeKiiuion  added  gas  reseiwe-  lo  the  proven  re- 
lliat  total  Can:idian  oil  production  serves  ba-k  of  the  Westcoast  Trans- 
this  year  would  supply  .37  per  rent  mission  Company's  pipeline  to  the 
nf  Canada’s  oil  requirements.  Bal-  Pacific  Northwest.  Only  last  week 
ance  would  bo  imported.  the  report  by  Dr,  G.  S,  Hume,  mad'’ 

-  for  the  Canadian  goiernment.  was 

Canadian  farmers  took  in  an  es-  piibli.-lied  and  showed  that  the 
timated  total  of  82,825,500.000  from  proven  reserves  already  exceeded 


^  ARE  MILDER 

Canada's  Mildest  Cigarette 

Western  Petroeheniical 

CORPORATION,  LTD. 

HEAD  OFFICE:  EDMONTON,  ALTA. 

Willioin  Buckner,  PresidenF  ond  General  Monomer 
with  o  Strong  Directorate  of  Alberta  Oil  Men 


Now  participating  in  4  producing  wells,  with  ocreoges 
in  Lcduc,  Bonnie  Glen,  Boshow,  Pcocc  River,  Voacouver 
Islond  ond  elsewhere. 

New  Prospectus  Now  Ready 

We  ore  glod  to  send  Bulletin! 
nnd  fi'll  information  for  the  asking. 

Send  your  requeft  to 

Soles  Office:  126-129  Mcrchonts  Exchonge  Bldg. 
815  West  Hastings  St.,  Voncouver  1,  B.C. 


trillion  rubic  feet. 


A  REVIEW 

of  the  past  activities  and  future 
plans 


JET  OILS  LTD. 


AN  INDEPENDENT 
CANADIAN  PRODUCER 

is  available  upon  reque.st  to  the 
Company's  Head  Office 


304  Grain  Exchange  Building 
Calgary;  Alberta 


WATER  reveals 
whisky's 
true  flavour 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  V 
whisky’s  true,  natural  flavour 


and  bouquet. 


Seagram's  “83” 

^ojuidiaR 

$CQgvam■sw^I^■  5urc 


CASH  PROFITS 
OR  PAPER  PROFITS 

Whet!  to  buy  to  the  hett  adrantagt .  .  . 

Vr'hen  to  hold  for  dii  idendf  or  capital  gain  .  .  . 

W  hen  to  sell  and  turn  paper  profits  into  rash  profits. 

These  are  questions  u-hich  face  etery  investor  and 
the  correct  answers  to  which  are  so  essential  to  success  in 
the  realizing  of  cash  profits. 

You  will  find  our  weekly  private  letter 

Market  Digest 

helpful  in  finding  the  right  answers.  Long  experience,  close  study 
of  market  trends  and  dependable  toiirres  of  information  enable  us 
to  suggest  securities  which  we  consider  to  have  unusual  profit 
possibilities  and  others  which  are  attractive  frora  the  standpoint 
of  dividends. 

Gold  stocks,  bate  metals,  industrials  and  oils — all  are 
included  in  the  service  we  offer.  Our  research  department  is  avail¬ 
able  to  our  subscribers  for  advice  on  any  of  their  investment 
problems.  No  obligation. 

To  receive  regularly  our  weekly  special  letter  fust  fill 
in  and  snail  she  coupon  below. 

Berwick  Securities 

Limited 

Affiliated  with  Newling  tc  Co.,  members  Toronto  Stock  Exchange. 

80  Richmond  Street  West  •  •  •  5th  Floor, 

Toronto  1,  Ontario. 

C.  A.  Liner,  Pre*.  H.  H.  Prittie,  Sery.  Roo'lasd  GlaiKifield,  Ditvemr 


Berwick  Securities  Limited, 
ao  Richmond  Street  Wen,  Sth  Floor. 

Toronto  I,  Ontine. 

Without  obligation,  please  send  me  your  weekly  private  letter, 

MARKET  DIGEST 

Also  please  send  latest  reports  on  Consolidated  Allenbee  Gas  A  Oil 
Company  Limited  traded  on  the  Toronto  Stork  Exchange  and  Montreal 
Stock  Exchange;  and  Pitch-Ore  I’ranium  Mines  Limited  adjoining 
the  famous  Eldorado  Mines  in  the  Lake  Athabasca  L'ranium  Field. 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

m  BIST  ADVERmm  skn  location 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal  s  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

If 

^  First  class  products  or  services  should  be  advertised. 

Jlw 

ll  Your  message  reaches  the  greatest  number  of  persons,  most 
often,  at  the  least  cost,  and  for  the  longest  period  of  time. 


DISPLAY  Of  A  f  Ew  national  AouecTireftr  contracted 


.2SgS'jg£zam-:c-.-j'iifejia 


Where  millions  of  potential  buyers  circulote  yearly 

Largest  coverage  af  minimum  cost.  Advertising  space  rates.  (PUase  note  that  prices  quoted  inefudi 

advertising  agencies  commission.) 

10  FEET  WIDE  BY  6  FEET  IN  HEIGHT  —  EXAMPLE:  BOVRIL  SIGN,  ETC. 

$50.00  PER  MONTH  FOR  ANNUAL  CONTRACT— $55.00  PER  MONTH  FOR  6  MONTHS  CONTRACT 


PRICE  FOR  LARGER  SPACES  SHALL  BE  QUOTED  UPON  DEMAND 

For  infonmitino,  cnil  or  twite: 

JAMES  PRIDHAM  REG’D 


7703  De-Caspe  Straet 


Montreal 


CResent  5484 


Thf  above  appliM  to  retiants  n<  Canada  only. 


EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION 


Sr 


in  the  dark? 


NEW  MARKETS  FOR  YOUR  PRODUCTS 
FOREIGN  TARIFFS  AND  TR-^YDE  REGULATIONS 
WORLD  BUSINESS  CONDITIONS 
YOUR  COMPETITION  ABROAD 
NEW  SOURCES  OF  SUPPLY 


THK  riNANCIAI-  TIMIyS.  OCTOBER  nt,  in:)2 


Purchases  of  ordinary  life  in-  i 
surance  in  September  were  $1,601 
million,  a  gain  of  24  per  cent  over'i 
a  year  ago.  Industrial  life  insar-  ' 
ance  bought  in  September  amount-f 
ed  to  $470  million,  an  increase  of  5  t 
per  cent  over  the  corresponding^ 
month  last  year.  New  group  life  ] 
insurance  bought  amounted  to  $433.- 
000,000  a  jump  of  138  per  cent  over 
September  1951.  These  purchases 
represent  new  groups  set  up  and  do  ^ 
not  include  additiqps  under  group 
insurance  contracts  already  in  force. 


Big  September  Gain 
U.S.  Life  Insurance 

New  York— Life  insurance  pur¬ 
chases  throughout  the  United  States 
in  September  showed  an  increase  of 
30  per  cent  over  the  volume  in  the 
same  month  last  year-  Purchases  in 
September,  The  Life  Insurance 
Agency  Management  Association 


Advertising  Manager 


Covering  The 


-W.  S.  Bond,  formerly  supervisor  of 
I  promises  to  be  supervisor  of  staff. 

R.  B.  Yule  an  assistant  supervisor 
general  office,  Toronto,  to  be  an  as¬ 
sistant  supervi.sor  attached  to  the 
supervisor's  office.  Montreal. 

J.  S.  Hall  to  be  manager  at  Half 
Way  Tree.  Jamaica. 

K.  G.  Burke  to  be  accountant  at 
Red  Deer.  Alberta. 

G  L.  White  to  be 
Sydney,  N.S. 

W.  St,  J.  Radford  to  be  an  assist' 
ant  accountant  at  Ottawa. 

E.  Stewart  to  bo  assistant  account¬ 
ant  at  London,  Ont. 

CAN.  BANK  OF  COMMERCE 

J.  O.  Tice,  assistant  manager  a 
Queen  &  Spadina.  Toronto,  Ont.,  ha; 


INSURANCE  FIELD 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Natural  Grov/th  Shown  in  Use  of  Life  Policy 
Funds  for  Income 

BY  OUR  INSURANCE  EDITOR 


compared  with  $1,923 
Sept.  1951. 


accountant  at 


EXECUTIVE  COMPTROLLER 
REQUIRED 


Nearly  S-tO.OUO.OIIO  of  the  p.iliry  benefits  which  boc:ime  pay.TbIc  in 
1951  to  life  in.'Uran.'e  p;Tiey!ioI(iei.s  :inti  betteficiarie."  in  Canada  ns  a 
result  of  death  or  ir.-.tiirh,'''  v  eie  eitiier  set  aside  w  ith  their  life  eom- 
panie.s  to  be  paid  out  as  income  or  wei'e  left  on  deposit  with  the  com¬ 
panies,  according  to  Tiie  t'.iniKiian  l,.u'  Insurance  Officers  .Association, 
Policy  piocceds  thus  lelained  I'li  deposit  are  .ilso  p.iid  out  in  periodic 
inslalment.s  in  many  ea.scs,  such  in.siainu. n:.-,  continuing  iit  a  .'•tii^l.ited 
rate  until  the  fund  depo.-.icd  with  t!ie  eomraiiy  is  c.\hau>ted.  ^ 

This  in.come  use  of  life  uisurnne 
has  increased  niater;ail\  du.'ing  th 
past  decade.  In  ii'-ll.  the  tot.i!  liene 
fits  deposited  or  set  ..side  lor  in 
Cvine  pa.vment  were  less  thin 
OOO.DOO.  Ten  years  boforo  that,  ihi 
total  was  below  S!5. til'd. h'l!'  and  tiii 
comparable  I'gure  in  l!'L’'l  w,, 

almiit  .sfi.OOO.noo. 

■'The  wide  accent, , nee  of  the  i.iei 
of  income  use  .if  life  i  isuitinci 
b- n.i'fits"  tile  Cl-.I.O.Y.  ,■)  nlits  out 
■■h..s  come  about  almost  <  iitireli 
duimg  the  sn.in  of  a  .-ingle  muiera 
tion."  This  thinkin.g  lias  been  om 
of  the  impoitan:  t.n  :  rs  1;,  tin 
r  pid  gro.vili  of  lile  in-urane'i 


Insurance  Program 
*  for  a  Man  Over  50  Years  Old 

I  am  .53  years  of  age.  Six  month.s 
ago  I  returned  to  Canada  from  Bel¬ 
gium  where  I  spent  the  previous  20 
years.  When  I  left  Belgium  I  was 
forced  to  cancel  all  my  life  assur¬ 
ance  in  view  of  currency  restric¬ 
tions. 

I  have  a  sales  job  that  earns  me 
an  adequate  living.  1  have  invested 
some  of  my  assets  in  stocks,  some 
in  bonds. 

My  wife  and  I  arc  alone  —  we 
have  no  other  dependent.s.  What 
type  of  life  insurance  would  .you 
advise  me  to  take  out?  H.  L. 


A  Chartered  Accountant  with  minimum  of  ten  years' 
experience  in  large  industrial  organization  or  utility. 
Age  range  35  to  45  years  preferred.  Current  earning 
capacity  must  be  $10,000  to  $12,000  per  annum.  To 
be  located  in  Toronto. 

Replies  will  be  treated  in  strictest  confidence. 

Write  to: 

J.  D.  Woods  &  Gordon  Limited 

1 5  Wellington  Street  West 
Toronto,  Ontario. 


you  a  lump  sum  of  cash  or  a  foun¬ 
dation  lifetime  income  at  age  6,5. 

I  believe  that  the  third  policy 
.should  be  an  endowment  at  age  70, 
as  at  that  time  you  will  have  little 
desire  left  for  remunerative  work 
and  should  have  other  income  to 
make  it  possible  to  live — with  the 
assistance  of  'he  Government  Uni¬ 
versal  Pension. 


of  income,  rnlher  '  f  'sBL' 

on'-  ID.hl'O  life  in.-urance  , 

e  been  largely  instru- '  W.  K,  iBII-Lt  B.ARFOOT,  who.se 
lii  vi'lcpiii'g  this  changed  appoir.tment  as  advertising  man- 
!ifi'  insurance.  .-As  a  re-  ager  of  Na-h  Motors  of  Canada 

■  planning  and  program-  Ltd..  Toronto,  has  been  announced 

■  ilong  in.'omi'  lines  riiir-  Iry  T.  S.  .Adams,  general  manage,', 
t  110  <  r  hi)  years,  tens  of  Air.  Barfoot,  who  will  also  direct 
f  Cap.ad:::ii  families  now  .-ales  promotion  and  public  rcla- 
life  iii.-iiram-e  set  up  in  tion.-  for  Nash,  was  account  execu- 

■  Mile  payment. '■  live  in  the  Toronto  <dfice.s  of  Young 

II  always  be  some  need.  &  Rubicam  Ltd.  and  .1.  J.  Gibbons 
ted,  lor  lump  sum  j)ay-  Ltd.,  before  joining  tlie  auto  firm. 


:  premiums  on  your  endowment  at 
age  70?  You  will  receive  a  dis- 
i  ceunt  for  the  prepayment  and  in 
i  future  as  you  pay  your  yearly  de- 
j  posits,  you  will  get  the  benefit  of 
a  five  year  premium  di.'count.  Then 
when  you  come  to  age  65.  the  poliev 
will  be  completely  paid  up  and 
you  will  have  one  less  overhead 
item  to  carry. 

T'nis  your  complete  plan  will  be:  | 
a  life  policy  completely  paid  up| 
vten  you  are  63;  an  endowment] 
policy  paid  up  and  coming  back  i 
to  you  at  65:  and  endowment  paid! 
no  at  65  and  coming  back  to  vou ! 
at  70.  I 


The  Groat--West  I.ifc  .A-suriincc 
Companv  has  announced  the  ap¬ 
pointment  of  Gordon  F-  Thomas. 
C*I..U..  as  M.mager  of  a  newly 
c-labii.-hed  branch.  Toronio  West¬ 
ern.  The  branch,  whicli  is  the  Com¬ 
pany's  fifth  in  Toronto,  will  serve 
the  metropolitan  area,  as  well  as 
tiiree  eountie.s  west  (if  the  city. 

-Mr.  Thomas  joined  the  Cainpany 
in  1941.  E’nllowing  service  with  the 
R,C..A,E’..  he  returned  to  the  Tor¬ 
onto  I  branch  and  was  appointed  a 
Supervi.sor  in  1947.  He  i-  eurrcntly 
President  of  the  Toronto  Life  Uii- , 
dewriters'  Association.  | 

Air.  Thoma.s'  temporary  office 
addre.-'-  will  be  320  Bav  Street  until  ' 
his  branch's  new  quarters  are  avail¬ 
able. 


Shoe  Manufaefurers 
Elect  New  Executive 

■Toronto. — Robert  Scroggins,  presi¬ 
dent  of  Scroggins  Shoe  Co.,  Galt, 
was  elected  president  of  the  Shoe 
Manufacturers’  As.sociation  of  Can¬ 
ada  at  its  annual  meeting  here. 

Other  officers  elected  were  as 
follows:  first  vice-president,  Mau¬ 
rice  Corbcil  of  Montreal'  second 
vice-president,  Dominique  Bertrand 
of  Quebec  City;  directors:  Ross 
Linton  of  Aurora,  Harry  Greb  of 


U.B.C.  Again  To  Have 
Pulo  Cr  Paper  Course 

Delving  into  pulp  and  paper 
topics  for  the  benefit  of  students  in 
forestry  at  U.B.C.,  are  speakers 
from  all  branches  of  the  pulp  and 
panel-  industry  in  British  Columbia. 

Expanding  what  has  become  an 
annual  function  of  the  industry  to 
that  faculty,  a  panel  of  nine  lec¬ 
turers  taken  from  the  executive 
ranks  of  the  industry  will  cover  the 
broad  field. 

Some  of  the  topics  to  be  discussed 
include  the  converter  or  “products” 
end  of  pulp  and  paper  manufacture, 
the  newsprint  industry,  dissolving 
pulps  for  rayon  and  acetate,  the 
puln  and  paper  industry’s  growth 
in  British  Columbia,  integration  of 
facilities,  sulphate 


Total  fire  In.-s  in  Ontario  tliis  year 
wa-  es;irrated  at  .’530,000,000  by 
.■Attornoy-Gcneral  Porter. 

Addressing  the  opening  meeting 
nf  two-d  tv  convention  of  Ontario 
fire  chiefs  in  Toronto.  Mr.  Porter 
pointed  out  that  pro\-inciaI  and  fed¬ 
eral  governments  are  spending 
.5!. 000.000  to  standardize  hose 
threads  throughout  the  province. 
Seven  counties  .-urrounding  Toronto 
now  are  standardized,  he  added. 

S'x  months  ago.  he  reralled.  four 
!io.-p  threads  were  used  between 
Oakvi'Ie  and  O-bawa.  "making  mu¬ 
tual  aid  impossible. 


Here's  how  I  .«ee  your  sitintion. 
You  have  been  forced  to  sell  the 
life  insurance  you  owned  that  gave 
.vour  family  security.  By  retiirnirg 
to  a  country  that  now  is  strange  to 
you.  the  need  for  life  insurance 
security  for  your  wife  is.  if  any¬ 
thing,  greater  than  it  was  before. 
Therefore,  .vou  need  a  lot  of  pro¬ 
tection  for  her. 

However,  you  are  also  not  too 
manv  years  away  from  retirement 
age.  A  companv  pen-ion  ntan  will 
give  you  small  benefits.  Your  re¬ 
tirement  income  is  your  own  re¬ 
sponsibility. 

In  your  position  T  would  buy 
tt'rce  policies.  The  first  one  a  ten- 
paymeht  life  that  would  be  paid 
lip  when  you  are  63— at  ti-at  time 
it  can  be  expected  that  vour  sales 
energy  and  resultant  earnings  will 
start  to  become  less. 

■Pie  .second  policy.  I  think,  should 
be  an  endowment  at  age  65.  It  will 
give  your  wife  .security  now.  and 


City,  Ray  T.  Forbes  of  Fredericton. 
Romeo  Cote  of  Montreal  and 
Philippe  del  Grande  of  Montreal. 


manufacturing 
pulps  from  left-over  wood,  market¬ 
ing  nf  pulp  and  paper,  community 
relations,  and  forest  management. 

From  a  group  of  authoritative 
sneakers,  much  valuable  informa- 


rrrET'^'Vn  Suoport  . 
P.LF.  Ilrrcd 

Toronto;  .An  eloquent  plea  for 
more  Canadian  buyers  to  attend  the 
32nd  annual  British  Industries  Fair 
to  be  held  in  London  and  Birmin"- 
ham  from  Aoril  27  to  Mav  8.  1953. 
w,?s  made  here  by  .Sir  .Archiha’d 
Forbes,  president  of  the  Federation 
of  British  Industries,  at  the  annual 
gonoral  meeting  of  the  Canadia.i 
Chamber  of  Commerce. 

Thi.s  is  the  best  possible  oppor¬ 
tunity."  said  Sir  Archibald,  for 
overseas  buyers  to  see  for  them- 
.-elvos  the  large  range  of  Brifi.-h 
goods  on  displav.  This  will  bo  nnrti- 
oula-.ly  so  in  1953  since  spocial  ef¬ 
forts  are  being  made  at  the  Fair 
in  Coronation  year.  I  need  hardlv 
-'miiha-i/o  that  everv  dollar  spent 
by  Canada  in  the  United  Kingdom 
would  be  \'lrtually  returned  in  the 
pu’-o'oase  of  Canadian  nroducts.” 

Since  the  war  Canadian  buyers 
had  been  fewer  in  proportion  to 
those  coming  from  the  United 
*^tates.  'S-r  .Archibald,  pointed  out. 
but  it  was  hoped  that  next  vear's 
attendance  would  tell  a  different 
story.  Canadian  buyers  were  as¬ 
sured  of  a  specially  cordial  wcl- 
como. 

Advance  copies  of  the  19.53  Brit- 
i.=h  Industries  Fair  Catalogues  will 
ho  a\a;!ablc  for  general  distribu¬ 
tion  in  Canada  for  the  first  time. 
They  offer  a  valuable  preview  of 
•ho  F'air  and  can  bo  obtained  from 
any  one  of  the  United  Kingdom 
trade  representatives  here. 


by  providing  a  thorough,  over-all 
picture  of  British  Columbia’s  num¬ 
ber  one  breadwinner,  the  forest  in¬ 
dustries. 

First  lecture  was  on  October  23, 
1952.  and  course  will  carry  through 
until  February  3,  1953. 


Bank  of  Canada  Statemient 


The  Canadian  Banic 
of  Commerce 


Beeavse  is  slill  Ksc&'si  in 

Britain  .  .  . 


$2.295.79.504.  Investments  are  shown  up  $13..357.678  from  previous  week; 
holdings  of  Sterling  and  U.S.  funds  were  $26,515,187  lower,  while  other 
assets  were  $2,582,135  higher.  Deposits  increased  $13,708,749;  circula¬ 
tion  was  down  $3,341,771.  while  other  liabilities  were  $5.368, 3'78  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets  are 
shown  $133,424,988  lower.  Investments  reveal  a  decrease  of  $67,285,108. 
Circulation  is  up  .$90,995,198  from  same  period  last  year  and  deposits 
are  shown  $151,790,269  lower. 

Comparative  figures  are  shown  herewith: 

ASSETS—  «  S  S  « 

Oil.  22, 19.52  Oct.  15,  1932  Chse.  in  wk.  Chge.  in  wk. 

Gold  Bullion  . 

Silver  Bullion  ... 

Sterling  and  U.S,  Fd.-.  .  55.6n2.-lS8  82.207.635  —26, 51.5. 187  —  60.S51.029 

Other  Currencies  .  125.051  105.393  ■  19,6.56  —  36.672 

Total  .  35.817.519  82.313.030  — 26,4H5,.531  —  60,987,701 

Subsidiary  Coin  .  566,729  700.493  —  1.33,764  —  28,747 

ADVANCES  TO— 

Chartered  and  Sav  Banks  .  . 

Govt  ol  Canada  .  . 

INVESTMENTS— 

alFed.  P.  Short  Term  ..  1.258,216.893  1,282.231.257  -  4.014,364  —  29,752  006 

blFed.  Prov.  Secs .  885,374,577  874.659.122  -1-  10,705.433  —  2,8  2,770 

OOther  Securities  .  35.079,336  28.412,748  -1-  6,666,588  —  15,309,668 

Total  .  2.178.670,806  2,163,313,128  i  13,357.678  —  67,285,108 

Ind.  Dev.  Bank  .  25.000.000  23.000000 

Bank  Premises  .  5,320.755  5,320,848  —  93  -F  *  61,832 

All  Other  Asscl.s  .  29,803.694  27,221,559  -i-  2.582,135  —  5.185,264 


Intercontinental  Packers  Ltd. — nakers  of  the  world-famous 
Europa  Brand  Canned  Karr — have  anticipated  your  desire 
to  give  this  unique  gift  to  friends  and  family  overseas  this 
Christmas  and  now  have  STOCKS  ON  HAND  IN 
ENGLAND  so  that  you  can  have  a 


£.  K.  PENNBFATHER 


Purchasing  Agent  and  Manager 
Company  Premises  Department 


INDUSTRIAL  ACCEPTANCE  CORPORATION  LTD, 


Nnf'l  Carbon  Plens 
M'Mion  Dollar  Plant 

Wn'.kerton.  —  Farly  .-tart  on  con- 
-truction  i.s  planned  bv  National 
Carbon  Ltd.  on  a  .SI, 000.030  plant 
iiere.  it  i-  announced. 

Factory,  to  be  built  on  a  14-acre 
tract  off  highway  No.  9.  .southwest 
of  the  town  limits,  will  turn  out 
d"y  batteries,  flashlight,  anli-freeze 
and  industrial  carbon  and  graphite 
product--. 

Construction  will  start  this  fall. 
The  plant  will  likely  be  ready  for 
business  by  the  middle  of  next 
year. 

The  onc-.-torcy  building,  made  of 
brick  and  steel,  will  have  floor 
space  of  about  50.000  square  feet.  It 
■,vill  employ  about  12.5  persons. 


Total  . 

LIABILITIES— 

Capital  Paid  Up  . . . . 
Rest  Fund 

Notes  in  Circulation 
DEPOSITS— 
alFed.  Govt. 
biChartered  Banks  . 
clOther  . 


-185,034,422 
-i-  61,099,384 

-  27.855,231 

-151.790.269 

—  73,646.720 
-f  1,016,803 


all  charges  ineladsd  ea 

(Weight  between  10  and  11  lbs.)  * 


;a9,983,3!)S  676,279.647 

61.324,514  87,749,444 

34,854.220  29,485,842 


Total  . 

I.iabilitics  (other  curr.) 
All  other  liabilitie.- 


(Weighf  between  10 


Total 


Iv  giving  Europa  Brand  Ham  you  are  giving  the  finest  in 
Quality,  known  everywh'rre  for  its  outstanding  Taste  and 
Tenderness.  Each  Ham  wjll  weigh  between  ten  and  eleven 
pounds — all  meat,  no  bone.  Irterconlinental's  new  United 
Kingdom  delivery  service  means 


"The  use  of  Sonograph  Tape-Riters  in  that  appeal  strongly  to  stenographers 
many  of  our  offices  from  coast-to-coast  and  have  resulted  in  an  overall  increase 
has  enabled  us  to  maintain  a  highly  in  dictating  efficiency, 
efficient  operation  while  keeping  die-  addition,  the  fact  that  there  is 
tating  costs  to  a  minimum.  practically  no  operating  or  main- 

Through  its  specialized  use  of  mag-  tenance  cost  in  the  operation  of 
netic  tape  recording,  the  Sonograph  Sonograph  Tape-Riters  greatly  in- 
Tape-Riter  provides  many  distinct  fluences  our  continuing  purchase  of 
advantages.  High  fidelity  reproduction  this  equipment." 

and  simplicity  of  operation  are  two  ^  „ 

^  (Signed)  E.  K.  Pennejather 

VJipE  Q  I XBP*  dictating  EQUIPMENT 

I  It  B  **  K  I  I  E  Im  with  magnetic  tape  recording 


GREATER  CG.^VEI^iEIICE  *  BIGGER  VALUE 
SPEEDIER  ARRIVAL  *GUARAKT£ED  DELIVERY 


In  19,51  there  were  2.689  motion 
picture  theatres  of  all  types  in  Can- 
•nda.  of  which  1.808  were  regular 
theatre.-.  82  drive-in  theatres,  6.82 
community  enterprises,  and  67  itin¬ 
erant  operators. 


rso  delays,  no  troublesome  mailing  dihiculties. 
You  save  on  postage  and  paclosin^. 

ORDER  FORMS  AVAIIAEIE  AT  MOST  FOOD  STORES 


Or  tdke  this  announcement  to  your  tegular  retailer  and  ask  him 
to  secure  order  form  for  you. 


SHIPMENT  OF  EUROPA  BRAND  HAM  CAN  ALSO  BE 
MADE  TO  CANADIAN  OR  UNITED  STATES  ADDRESSES, 
USING  THE  SAME  ORDER  FORM. 


BUSINESS  EXECUTIVES 


SALES  AND  SERVICE  FROM  COAST  TO  COAST 


Europa  Brand  Canned  Ham  n-iakes  an  excellent  Xmas  gift 
for  business  associates  and  customers,  providing  an  ideal 
complement  to  the  Season’s  enteitaining.  g 


^  demonstration  in  your  office  will  show  why 
thousands  of  Canadian  businesses  have  changed 
to  Sonogr’aph  Tape-Riters. 


about 


Europa  Brand  Canned  Ham  is  a  product  of 


Sonograph  Limited,  92  Laird  Drive,  Toronio,  Onl.,  Depf.  5 

Please  ajrange  to  give  me,  without  obligation,  a  free 
demonstration  (  )  or  send  me  complete  information  (  ) 
regarding  "Tape-Ritcr”. 

Nome . 


/foreign  trade 


read 


Head  Office:  SASKATOON,  SASK. 

Plants'at:  SASKATOON  AND  REGINA 
BENDIGO,  SYDNEY  AND  BRISBANE,  AUSTRALIA 


Cosfs  less  to  buy—  j 
no  cylinders,  discs  or  belts  j 
to  buy  or  reprocess !  [ 


WEEKIY  PumCATION  OF  THE  DEPARTMENT  OF  TRADE  AND  COMMERCE 


Address 


order  NOW  FROM  THE  QUEEN’S  PRINTER,  OTTAWA 
$2  ISSUES  FOR  $2 


. Prov.. .... 

Canada  (Ragittarad  Tradamark,  Pafanh  Rtnding) 


*Manufa(tvrtd 


The  Hnancial  Tfmes 


40  YEARS  OF  QUEBEC 
GROWTH 


HYDRO  POWER  SPURS 
DEVELOPMENT 
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15c  A  COPY,  $5  A  YEAR 


MONTREAI,,  FRIDAY,  OCTOBER  31,  1952 


A  Retrospect  Over  the  Last  Forty  Years 


BY 

THE  HON.  ONESIME  GAGNON,  P.C.,  Q.C.,  Minister  of  Finance,  Province  of  Quebec 

May  I  congratulate  The  Financial  Time.s  on  the  attainment  of  its  fortieth  anniver¬ 
sary  and  thank  this  leading  specialized  weekly  for  the  opportunity  which  it  gives  me  of 
reviewing  the  finances  of  this  Province  since  1912,  a  period  which  was  marked  by  two 
world  wars,  a  long  depression  and. two  periods  of  abounding  prosperity? 

The  amazing  economic  and  industrial  expansion  |  risen  to  $85,750,942.62  in  1951-52. 
of  the  Province  of  Quebec  during  the  last  four  de¬ 
cades  and  especially  during  the  last  eight  years,  the 
substantial  increase  in  prices  and  the  marked 


change  in  public  outlook  concerning  government  ' 
action  and  assistance  in  all  spheres  of  human  activ-  j 
ity— did  the  First  World  War  not  ring  the  final 
death  knell  of  the  "laissez  faire”  concept? — has.  as  i 
might  well  be  expected,  been  fully  reflected  in  the 
finances  ot  the  Province,  the  income  of  which  rose  ' 
from  $8,070,109.19  in  1911-12  to  $275,672,790.74  forty  ' 
years  later  in  1951-52. 

1912  may  in  fact  be  considered  as  the  opening  ■ 
of  a  new  era  for  Quebec’s  finances  since  it  coincides 
with  the  coming  into  force  of  the  “Good  Roads  Act"  I 
under  which  the  Provincial  Government  resolutely  ' 
addressed  itself  to  the  problem  of  highway  commun-  ! 
{cations  with  significant  consequence  on  the  gov-  ! 
ernmenfs  expenditures  and  funded  debt.  Two  figures  ' 
will  make  this  clear:  '  expenditures  on  roads  and 
bridges  which  aggregated  $921,330.67  in  1911-12  had  j 

Xot  value  of 

«  manufaettiriii" 

production 
$  166.528,000 
1,149,391.000 
1 .651 .630,000 
2,200.000.000 
period  of  41  years,  per-  I 


Considerable  as  has  been  the  increase  of  public 
expenditures  (and  correlated  revenues)  as  the  result 
of  public  demands  made  in  keeping  with  the  devel¬ 
opment  of  the  country,  price  levels  have  very  con¬ 
siderably  risen  during  the  last  forty  years.  The  Cost 
of  Living  Index  which,  just  before  the  opening  of 
World  War  I.  stood  at  80  reached  188  in  July  1952 
and  the  index  of  wholesale  prices  which  amounted 
approximately  to  85  before  World  War  I  rose  to 
243.7  in  July  1951  and  fell  to  225.5  in  July  1952. 
Significantly,  by  far  the  heaviest  increase  took  place 
between  1946  (108.7)  and  1951  (190),  the  period  which 
was  marked  by  the  Province's  greatest  expansion. 

Between  the  1911  and  the  1951  census,  the  popula¬ 
tion  rose  from  2,005.776  to  4.055,681  an  increase  of 
102%,  but  of  far  greater  import  on  budgetary  ex¬ 
penditures  has  been  the  tremendous  industrial  de¬ 
velopment  of  the  Province  over  the  whole  period 
and  more  particularly  during  the  last  eight  years,  as 
exemplified  by  the  following  table: 


Forest  Industry  Points  To 
Multi-million  Dollar  Program 

I  About  half  the  pulp-wood  tree.*?  of  Canada  are  to  1)(3 
found  in  Quebec,  a  total  about  50.000.000  cubic  feet  of  coni- 
ferou.>4  trees.  In  addition,  makintr  operations  less  e.xpensive. 
the  province  has  a  natural  puliiwood  transportation  system 
— rivers,  lakes  and  creeks  with  well  balanced  run-off  condi¬ 
tions.  And  in  addition  to  that,  there  is  plenty  of  hydro  power 
jivjiilable  wherever  pulp  and  paper  mills  can  be  most  econo¬ 
mically  located. 

That  is  why  Quebec  supplies  the  bulk  of  Canada's  pulp 
and  paper,  why  it  is  one  of  the  key  factors  in  the  world'.s 
forest  industry  economy. 


Year 

1910  . 

1945  . 

1949  . 

1951  tcsi.'l  . 

In  other  words,  during 


Total  salaries 
and  wajicf 
S  69.433.000 
607.473.0(K) 
809,579,000 
1 .000.000.000 
to  $421,700,000  in  1950. 


cent  igc  increases  were  as  follows: 

Net  value  of  manufacturing  production  .  1.221% 

Total  employed  .  165% 

Total  salaries  and  wages  .  1.340% 

Per  capita  increase  in  salaries  and  wages  .  .  444% 

It  would  exceed  the  scope  of  this  article  to  sur¬ 
vey  the  development  of  this  Province's  leading  in¬ 
dustries  over  the  last  four  decades,  but  it  may  be 
of  interest  to  illustrate  the  expansion  of  the  three' 
principal  ones,  where  the  Province  of  Quebec  is  in 
the  vanguard  of  Canadian  progress: 

Aluminium:  Present-day’s  vast  plants  for  the  pro¬ 
cessing  of  aluminium— annual  production  capacity  of 
which  will  soon  reach  500.000  metric  tons— were  vir¬ 
tually  non-existent  in  1912: 

Pulp  and  Paper:  The  value  of  production  rose 

Province  of  Quebec 


Total  einplovcd 
158.207 
384,031 
390.275 
419.000 

from  $14,140,011  in  1911 
increase  of  2,890%. 

Electricity:  Total  power  generated  by  hydro-elec 
trie  plants  aggregated  361.428  H.P.  in  1912  as  against 
a  capacity  of  6,755,000  H.P.  in  January  1952  or 
1,670  H.P  per  thousand  of  population,  as  against 
860  for  Canada  as  a  whole,  805  for  Switzerland  and 
160  for  the  United  States;  over  the  four  decades  in¬ 
crease  was  thus  1,769%. 

Other  sectors  ot  production  have  obviously  re¬ 
mained  more  static  but  progress  has  been  realized 
in  all  spheres  of  activity. 


Enhanced  prices,  enlarged  population,  expanding 
industries  and  present-day  social  outlook  arc  re¬ 
flected  in  the  steadily  augmented  revenues  and  ex¬ 
penditures  of  the  Province  which  are  summarized  in 
the  following  table: 


Ycii  r 
1912 
1922 
1932 
1942 
1947 
1952 
A 


similar  trend  was 


Peeeipts  until  19-32 
and  revenues  as  from 
that  vear 
8,070^109.19 
22.724,547.59 
36.941.020.36 
91,998.813.77 
133.405,956.15 
275,672,790.74 
evidenced  in  the  field 


Disbursements  up  to 
1932  and  e.xpcnditurcs 
as  from  that  vear 
8,310,123.09 
23,999,861.39 
58.276.339.41) 
90,010.555.17 
131.221.261.94 
273,860,621.72  * 

of  federal  finance: 


Net  Funded  Debt 
’>4,169.781.28 
52,725,251 .94 
80.656.140.23 
346,557.847.62 
3‘>3,633.8 17.08 
,  330,418,112.37 


Government  of  Canada 

Year  I’eeeipts  Disbursements  Net  Funded  Debt 

1913  .  148,101.000  131,192.000  260,869.037 

1951  .  3,112.535,948  2,901.241,698  15.026,779.646 

>  Passing  now  to  a  comparison  of  the  component  |  the  Province  of  Quekjec  over  the  last  four  decades 
items,  the  growth  ot  revenues  and  expenditures  of  i  may  be  illustrated  by  the  following  table: 

REVENUKS 


Dominion  of  Canada  subsidy 

Lands  and  Forests  . 

Duties  on  sneee.ssions  . 

Corporation  Taxes  . 

Motor  Vchieles  and  Gasoline  Tax 
Other  revenues  . 


1911-12 
82.0.53,176.13 
1 .6,58.457.48 
1 .226.678.58 
776542.83 
49.026.06 
2.306.’228.11 

88,070,109.19 


1951-52 
83 .3(53, 495. .50 
15.848,659.39 
12.428.561.57 
(•)8.704.469.40 
66..335,10.5.19 
108.992.499.69* 

8275,672.790.74 


iis(‘f!  a.'  a  .siib.<titutc  for  rags  ant 
liiKM  111  the  making  nf  paper. 

T,)da  .  Quebec's  production  of 
pulp  a. ’ll  paper  is  valued  at  close 


Theie  was  a  time  when  the  pi'o 
pie  of  Quebec  considerc’d  thi'  foresi 
ihcir  enemy:  it  interfered  with 
farms,  with  townsites  and  with  tlv 
easy  settlement  of  hinterlan.1  p,  h;,|f  pillion  dollars  per  year, 
areas.  One  out  of  every  five  pages  .>f 

In  the  past  hundred  years,  how-  newspaper  all  a;ound  the  world  i< 
eve:,  that  has  changed  materially  printed  on  Quebec  newsprint.  More 
It  is  just  about  lOO  .vears  ago  that  than  one-third  of  Canada  s  total 
the  major  discover.v  was  made,  output  comes  from  Quebec. 


Uapide  Blanc  development  of  The  Shawmig"'!  W'.ili'r  and  Power  Co  Ltd  on  the  upia-r  .St 
Maurice  River.  Located  136  miles  upstream  from  Three  Rivers  where  the  .St  Maurice  I!i\er  joins 
the  .St.  Lawrence,  plant  has  a  capacity  nf  200.000  .  ,■  p  'w,'!- 


which  permitted  wood  fibre  to  be  Here 

A-trn-.vth 

are  figures  to 
o\er  the  years. 
.Salaries  Gia 

show  the 

Employees 

iss  value  o< 

and  wages  p: 

'oduction 

Year.s 

No. 

s 

.*? 

.\vc:agc  1935-.".!)  . 

1 5  0!’.!) 

20.012.8:16 

92.706,603 

1940-41  . 

18  316 

.32*1 30.626 

167  964.707 

1915-49  . 

22  3()5 

.50..“.44,397 

315.7.55.112 

1915  ....  . 

19.824 

.38.934.914 

199.I72.I42 

1946  . 

21.(:85 

48.112.554 

265.989.953 

1947  . 

2.1. ()75 

60.623.167 

346.119.699 

194'1  . 

23  .3''  1 

69.147,780 

.393.347.4,30 

194!)  . 

22.745 

67.10.3..568 

374.146.,335 

19.'0  . 

22  900 

72.5.50.996 

42L720..396 

1951  . 

25.030 

91,003.030 

495.000.090 

There  IS  no  ocplct.on  of  fi 
rc.si  urccs  in  Quebec.  There 
about  265,000  square  miles  of 

ircsi  • 

during  1951.  Eddy  with  a  S2':  mil- 
fj,,..  1.011  program  of  plant  modernization 

est  land  of  which  better  than  one  Intcintional  Paper  with  the 

third  is  easily  accessible.  i  reation  of  additional  4('000  tons  of 

Those  parks  of  the  wood  industry  uevvsprint  capacity, 
areas  which  are  under  the  con-  Donohue  Bros,  i.s  adding  12'.  to 

troi  of  the  companie.s  currently  its  capacity  of  newsprint  output,  (to 

engaged  in  the  industry  are  .still  about  72.000  tons  a  year'  while 
growing  more  rcplat^cment  trees  Consolidated  Paper  i.s  spending  at 
every  season  than  is  withdraw  n,  the  rate  of  $6  to  $7  i.  iilions  a  year 
The  yield  is  steadily  being  in-  on  woodlands  and  plant  facilities, 
crea.'cd  from  any  given  acreage  The  latter  comiiany  also  has  started 
through  the  application  of  new  program  of  pyrite-roduction  to 

processes  and  methods  of  w  ood  t  lemental  sulphur  which  shi’uld  gn 


harve.sting  and  converting. 


a  long  way  towards  easing  the  rc- 


1  The  people  of  Quebec  own  the  curring  shortages  of  sulphur 
bulk  of  the  pulpwood  lands:  for  .Amglo  Canadian  Pulp  &  Paper 
the  most  part  the  companies  arc  Mills  is  increasing  its  newsprint  out- 
j  cutting  on  public  land,  as  share-  j,,  l%o,0()()  ton.s  and  is  al.so  add- 
jcropper.s.  with  the  province  defin-  i„j,  production  of  sulphite 

;  itcl\  sharing  in  thc^  proceeds.  pulp  and  paper  board.  further  im- 

( onservation  Is  Planned  portant  development  here  is  the 

The  forests  are  administered  by  of  a  new  industrv.  under  a 

the  province,  conservation  and  re- '  company- 


growth  arc  matters  of  definite 


which  will 
utilize  waste  sulphite  liquors  in  the 


policy.  Every  10  years,  the  operat- 

ing  companie.s  must  make  an  in-  p,.;  .adhesives,  etc. 


Aerial  view  of  huge  aircraft  plant  of  Canadair  Limited  at  Carticrville,  near  Montreal,  showing 
plants  No.  1  and  2.  Entire  property  covers  a’  total  area  nf  more  tha:i  40  acres  of  covered  factory 
space  and  is  surrounded  by  an  additional  60  acres  of  land  which  is  available  for  exnansion.  .Mso 
on  iiropcriy  is  a  three-strip  airfield. 


• — Principal  new  items  in  1951-52  arc  the  rev-  j  Sales  Tax,  Tobacco  Tax,  Amusements’  Tax,  Mines 
enues  of  the  Quebec  Liquor  Commission  and  the  I  and  other  natural  resources. 

EXPENDITURE.S 

1911-12 


j  ventory  of  the  land  they  arc 
I  operating,  draw  up  long  term  cut- 
iting  plans  which  must  be  approved 
by  the  provincial  department  of 
:  lands  and  forests. 

Plans  arc  now  being  developed 
j  for  the  systematic  fighting  of  in- 
Iscct  pests  and  tree  diseases,  which 
together  with  fire  losses  count  for  a 
j  substantial  reduction  of  the  yield. 

!  Considerable  succc.ss  has  been 
nebieved  in  this  regard.  Hundreds 
!of  inspectors  and  thousands  of  ran- 
i  gers.  modern  e(|uipment  for  com- 
imunication  and  fire  fighting  are 
!  available  and  keeping  down  the 
ilo.sscs  which  otherwise  might  be 
j  mu-h  greater. 

Far  fpom  being  satisfied  with  the 


Public  Debt  . 

Aflmiii-’.'tration  of  .Ju.stice  . . 
Department  of  Education  . . 

Health  and  Asylums  . 

Public  Works  . 

Agriculture  . 

Road.«  and  Bridge.*?  . 

Other  expenditures  . .w 


1.131,991.17 
892,926.44 
1.161  '233.06 
607.025.63 
368..596.53 
377,170.63 
921.3.30.67 
2.849,848.96 


Total  e.xpenditure.s  .  88.310.123.09 


'19.51-52 
28.946,990.06 
7.672,787.21 
26.401,678.05 
36,667.272.55 
7.023,752.20 
1 1 .368.290.51 
85.750.942.62 
70.028.90852 

$273,860,621.72 


Detailed  explanations  concerning  the  1951-52  ex¬ 
penditures  wpuld  unduly  lengthen  this  article,  but 
attention  should  be  directed  to  the  following  points: 

Public  debt  includes  payments  totalling  $16,363,- 
flit)4,66  to  the  sinking  funds  for  the  redemption  of  the 
public  debt; 

The  Expenditures  of  the  Department  of  Education 
cover  only  somewhat  more  than  half  of  the  gov- 
trnment’s  outlays  on  education,  many  substantial 
credits  for  this  purpose  being  included  in  the  esti¬ 
mates  of  other  departments; 

Other  expenditures  cover  principally  Social  Wel¬ 
fare  and  Youth  (including  $13,963,107.66  for  old  age 
pensions  and  allowances  to  the  blind  and  needy 
mothers,  the  balance  being  mainly  education),  Pro- 
Tlncial  Secretary  (education),  Colonization,  Lands 
and  Forests,  Mines,  etc. 

•>  <• 

A  comparison  between  the  expenditures  during 
the  two  periods  discloses  the  far-reaching  changes  in 
outlbok  which  have  occurred  during  the  last  forty 
years:  in  1912  our  authorities’  chief  preoccupation 
was  to  limit  budgetary  expenditures  to  the  bare 
governmental  functions  assigned  to  the  State  by  the 
classical  economists  and  to  leave  to  private  initiative 
and  to  local  bodies  all  forms  of  supervision  and 
assistance.  The  development  of  our  country  and  of 
our  Province,  present-days  prevailing  notions  con¬ 
cerning  the  inherent  right  of  every  citizen  to  be 
properly  educated,  suitably  housed,  fully  employed, 
scientifically  protected  against  disease  and  cared  for 
in  case  of  illness,  and  adequately  assisted  in  his  old 
age  have  vastly  extended  the  scope  of  government 
and  enor.mously  added  to  its  expenditures.  The  ex¬ 
penditures  and,  correspondingly,  the  revenues  of  the 
Province  have  thus  impressively  increased  during  thi 
l«st  forty  years;  during  the  same  period  the  net 
funded  debt  was  enhanced  in  a  substantially  lesser 


degree  and  it  has  shown  a  downward  tendency  in 
the  last  decade  in  spite  of  the  execution  of  an  am¬ 
bitious  programme  of  capital  expenditures  which 
aggregated  $312,842,114.75  during  the  same  ten  years. 

The  Government  of  the  Province  is  proud  of  its 
accomplishments  crystallized  in  fine  roads,  up-to- 
date  schools,  modern  hospitals,  farm  credits,  rural 
electrification,  etc.  but  it  is  fully  alive  to  the  dangers 
of  excessive  taxation  and  generalized  government 
assistance.  In  fact  our  Premier,  the  Honourable 
Maurice  L.  Duplessis.  has  in  numerous  speeches  re¬ 
minded  our  fellow-citizens  that  the  State  cannot  and 
!  must  not  substitute  itself  for  their  personal  efforts! 
I  and  that  the  State  does  not  create  wealth  but  merely 
distributes  what  it  collects  from  the  taxpayers.  I 
The  principal  task  that  remains  for  the  future  is! 
the  precise  delimitation  ot  the  field  of  taxation  as ; 
between  the  Federal  Government,  the  Provincial! 
Governmerts  and  the  municipalities:  the  Govern¬ 
ment  ot  the  Province  of  Quebec  ha.s  repeatedly 
urged  that  the  study  of  this  problem  should  be 
undertaken  without  further  delay  and  settled  in  ac¬ 
cordance  with  the  rights  and  obligations  assigned  to 
the  Provinces  by  the  British  North  America  Act.  Is| 
it  necessary  to  stress  that,  failhful  to  its  invariable! 
point  of  view  and  to  its  deep  convictions,  our  Gov-| 
ernment  does  not  believe  that  a  remedy  to  the! 
present  situation  can  be  found  in  separate  short-term  I 
“rental”  agreements,  of  doubtful  constitutional  valid-! 
i*,y  and  leached  as  the  result  of  prolonged  periods 
of  bargaining?  | 

The  Government  of  the  Province  of  Quebec  has 
given  many  proofs  of  its  intense  desire  that  a  defi-| 
nife  and  final  agreement  should  be  reached  on  this! 
fundamental  constitutional  problem,  the  solution  of^ 
which  is  only  possible  if  the  Federal  Government ' 
and  the  Governments  of  all  the  Provinces  are  pre-! 
pared  to  examine  it  together  in  a  spirit  of  harmony  | 
and  co-operation.  I 


■lamc.s  Maclarcn  Co.  li.-i.s  .'pent 
about  $2  millions  on  a  new  ground- 
wood  nul’j  mill 

Howard  Smith  Paper  Mills  has 
a  three  year  program,  costin’ 
about  S15  millions  to  expand  oper¬ 
ations  at  the  Ville  LaSalle  and 
Crabtree  Mills  plants.  The  com¬ 
pany  is  expanding  production  of 
b<»th  fine  papers  and  utilitarian 
paper  laminates,  wall  board,  etc., 
marketed  under  brand  name  of  .Xi  - 
bod'te.  Tl'e  cimpany  ha-  acijuirc  d 
control  of  Donnacona  Paper  Co. 
whose  newsprint  production  is  cur¬ 
rently  being  expanded. 

Produetion  will  also  be  stepped 
up  at  Price  Bros,  when  the  ne  v 
forest  •'^litps'haw  River  hydro  dcvclopme  't 
has 


position  aclveved.  Quebec 
products  inrtustry  is  steadily  en-  completed  at  a  cost  of 

caged  in  a  drive  for  improvement  millions, 

and  expansion.  .Mmost  all  com-  Th;s  whole  range  of  developments 
panics  engaged  in  the  industry  in  nierely  confirms  the  strength  of  the 
Quebec  have  rccentl.v  ccmplctcd  or  !>"'!>  ^^d  paper  industry  in  Que- 
aro  in  the  process  of  completing  I*  <*  ca.se  of  establishing 

large  programs  of  capital  expansion.  oiills.  but  one  of  creatine  even 
with  a  V’icw  to  bettering  woods  and  .Ht’cater  efficiencies  both  for  th.> 
plant  methods.  preservation  of  woodlands  on 

Here  are  some  of  the  more  im-  which  the  industry  depends,  and 
portnnt  programs.  for  the  better  integration  of  pulp. 

At  Hull,  both  E.  B.  F.ridy  and  In-  newspiim  and  allied  products  out- 
ternational  Paper  have  expanded  put. 


Aerial  \iew  of  the  Arvida  works  of  the  .Mum mum  Co.  of  Canada.  Plant  is  the  largest  smelter  in 
the  world  Pow'er  is  obt  lined  from  the  .Shipshaw  po  wer  plant  which,  in  turn,  is  the  world  s  largest 
privately-owned  hj  dio  electric  power  development.  Together  with  a  smaller  smelter  at  nei^rby  He 
Maligne,  the  Saguenay  di.triet  produces  400.000  metric  tons  of  aluminum  annually. 


New  Life  Flows  Through 
“Ancient  Capital” 


A  huge  train  of  pulpwood  coming  out  of  the  forest  and  being  directed  to  the  pulp  mill,  located 
several  nulei  awav.  The  Canadian  pulj)  industiy  spends  $172,000,000  a  year  for  the  transportation  of 
its  products.  Day  and  night,  fifty  cars  arc  being  loaded  every  hour.  Cranes  and  steel  cables 
are  generally  used  for  the  nanaiing  ot  tne  logs. 


I  How  many  people  realize 
!that  once  upon  a  time  a  trreat 
I  part  of  what  i.s  now  the 
I  United  States  had  its  .seat  of 
'Ijrovernment  in  Quebec  City? 

When  General  Washin.yton 
.was  still  a  youiijr  country 
jrentleman.  when  Philadel¬ 
phia  had  not  yet  even  heard 
)of  a  Uongrress,  when  the  thir- 
iteen  colonies  were  just  that. 
Icolonies  jroverned  hv  local 
i,irovernor.s — Quebec  City,  the 
ancient  capital,  was  the  seat 
I  of  the  government  of  British 
North  America,  which  then 
included  what  later  became 
■  the  thirteen  oriirinal  states. 

I  This  state  of  affairs  lasted  roug'n- 
ly  from  1759  till  the  thirteen  col- 
conies  were  recognized  as  thirteen 
i  independent  states.  It  was  in  17.59 
ithat  the  French  Regime  ended  .it 
Quebec.  There  was  no  Ontario  at 
Ithat  time.  Western  Canada  was 
jstill  largely  under  the  flag  of  Hud¬ 
son’s  Bay  Company.  Everything 
east  of  the  Mississippi  River  wls 
"thirteen  Colonies";  the  center  of 
the  present  United  States  was 
ruled,  if  not  settled  by  the  French, 
Florida  was  a  possession  of  the 
Spanish. 

I  Quebec,  perhaps  without  a  lot  of 
noise  but  nevertheless  with  the 


authority  of  Royal  Seals  to  support 
was  the  capital  city  of  Britis'n 
North  .America,  and  it  is  perhap.s 
worthy  to  remember  the  fact  tint 
on  the  place  of  the  Chateau  St. 
Louis  stood,  in  the  Upper  Town  .if 
Quebec  City  there  is  toda.v  the 
Chateau  Fronterae.  one  of  the  hos- 
telries  in  Canada  best  known  f) 
.Ameriean  visitors. 

Nothing  remains  of  the  ancicn* 
authority  except  the  story.  .And  of 
course  the  tradition  of  strengt’i 
which  is  today  exercised  in  mo’'e 
mundane  things  than  the  pomp  of 
continental  government. 

(Quebec,  being  the  ''.Ancient  Cani- 
tal"  is  a  sense  much  more  real  than 
even  Canadians  would  realize  or 
admit,  is  still  one  of  the  most  virile 
c  ties  on  the  pprth  .American  con¬ 
tinent,  Entitled  to  a  fame  for 
quaintne.’is.  Quebec  certainly  is  n' t 
satisfied  with  a  reputation  that 
appears  to  depend  largely  on  the 
postcard  trade,  the  tourist  and 
convention  business,  or  the  mer¬ 
chandising  of  scenery. 

Quebec  is  an  industrial  city  in  its 
own  right,  largely  due  of  course  to 
the  fact  that  it  is  the  heart  of  ore 
of  north  .America's  mast  important 
agricultural,  forest  industry  and 
shipping  areas. 

With  a  position  on  tide  water,  but 
sheltered  by  hundreds  of  miles  of 
estuary,  as  a  major  point  on  Iran* 
Canada  railways,  as  the  center  of 
the  oldest  regional  government  in 
(Continued  on  Page  13.) 
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Hydro  Power  Still  Quebec’s  Most  Outstanding 
Phenomenon  As  One  Development  Follows  Another 


I  was  forest  and  there  was  hardly  a,  Quebec  Hydro  Electric  Power  Com- 
I  settlement  in  all  the  hundreds  of  emission. 

'  miles  of  the  St.  Maurice  river  val-  Two  major  additions  are  current- 
'  ley,  except  the  little  town  of  Trois  ly  being  brought  to  completion  by 
Hivieres  at  its  mouth:  yet.  those  the  Aluminum  interests  on  the 
business  men  thought  that  if  they  Peribonka  River,  with  a  total  of 
could  start  a  company  and  ha r nes.<  i  540,000  HP  stations.  Another  ,1110.000 
!  the  Shawinigan  waterfall  for  elec- 'HP  arc  being  nstalled  by  Quebec 


AtomiV  nnwpr  will  npvpr  hp  a  fartnr  in  Oiiphrr  Thnf  is  ^ted  by  industries  tor  their  exclu-  tricity,  they  might  arrange  for  the  Hydro  and  this  government  owned 
Atomic  win  never  oe  a  lacior  m  Vjfueuct.  mat  i.s  Canada.  90  per  cent  isi establLshment  of  some  industry  to  power  commission  is  also  expand- 

60m6tnin^  of  W'hicn  others  may  be  dreaminpr,  when  their  Jn  public  utilities,  and  in  Quebec;  use  the  power.  Although  electricity  i  ing  production  on  the  upper  Abitibi, 
nights  are  disturbed  b\’  threats  of  power  shortages,  by  the  the  figure  is  94. l  per  cent.  '  the  had  never  before  been  transmitted  ■  to  serve  the  expanding  mining 

rirvino-  iin  nf  fVipir  rivprs  and  mii«lfPo-<  Tf  mav  ho  nf  trroat  United  States,  only  about  a  quarter ,  that  distance,  they  might  even  dc- ;  industry- 

arying  up  oi  ineir  rivers  ana  musKegs.  it  mav  oe  or  great  electricity  is  produced  from, vi.se  a  method  of  sending  some  of  it  i  ❖  ❖  ❖ 

ftnd  abiding  interest  to  areas  where  hydro  power  is  im-  iiydro-piants  and  the  rest  from  fueijthe  whole  85  miles  to  Montreal  I  Among  smaller  developments 

imssible  to  obtain  in  anv  volume  and  where  steam  power  pianUs.  in  Canada,  more  than  95  per  where  there  would  be  a  ready  mar-  underway  are  the  Price  Bros,  power 

tniabt  nprbnne  hp  rpniappd  edit  of  electricity  is  from  water- '  ket.  It  was  a  risky  busincs.s  v  iture]plants  on  the  Shipshaw  river;  an- 

|IU{$1II,  peinaps  ue  lepiaceu.  .-.nu-pr  anri  in  Ouehee  it  is  virtiiallv  i  but  thev  nrcanized  The  .Shawini-  other  paper  company.  Quebec  North 


inigni  I^rnaps  oe  repiacea.  ,  ,  power,  and  in  Quebec  it  is  virtually  ;  but  they  organized  The  Shawini- ’  other  paper  company.  Quebec  North 

In  Quebec  the  establishment  of  atomic  power  must  be  loo  per  cent.  gan  Water  and  Power  Company ;  Shore  Paper  Co.  is  building  a  $15 

regarded  as  usless  in  the  foreseeable  future.  There  would  be,  <•  <•  and  arranged  to  sen  first  water  and |  million  development  on  the  Mani- 

710  purpose  in  expending  the  vast  amounts  of  money  re^  ^‘"^ing  eontiast  of  aii,i^^^^ 

quired,  or  in  accepting  the  dangers  and  difficulties  involved.  re^ons  the  1  the  falls.  They  employed  expert -as  a  major  producer  of  newsprint. 

- 1,,  u _ _ u: _ i  „4.  states,  inciuaing  an  re^ons,  inti  »  Vnar  .Scupn  T.clanrt.<;  the  iron  nor; 


'part  to  help  assure  the  young 
'people  of  Quebec  of  an  opportunity 
ltd  obtain  fhe  technical  training  that 
j  would  enable  them  to  become  key 
'figures  in  the  vast  industrial 
expansion  which  many  people  saw 
for  the  province. 

I  He  acknowledged  the  “generous 
contribution"  made  by  the  textile 
;  industry  to  the  success  of  the  train¬ 
ing  school  and  predicted  that  such 
co-operation  would  lead  to  -even 
-further  expansion  in  technical 
training  with  further  benefits  to  the 
I  industry,  the  province  and  the 
'entire  nation. 

I  Rt.  Rev.  M.sgr.  .Arthur  Doiiville. 


I  Archbishop  of  St.  Hyacinthe,  also 
stressed  the  value  to  young  people 
iof  the  technical  training  such  as 
'  thait  provided  by  the  textile  school 
He  said  that  the  industry  has 
always  been  intimately  associated 
with  the  development  of  Quebec 
and  has  provided  a  happy  example 
of  what  can  be  accomplished  by 
goodwill  and  co-operation  between 
private  industry  and  lay  and  church 
'authorities. 

Other  speakers  included  E.  J 
Chartier.  M.L..A.  for  St.  Hyacinthe 
!ard  E.  O.  Picard,  Mayor  of  St. 

I  Hyacinthe. 

I  Elcutherc  Boucher,  of  Sherbrooke. 


headed  the  graduating  class,  taking 
the  Lieutenant-Governor's  Meda'i 
for  top  honours  and  the  CIBA  meda' 
for  highest  marks  in  chemistry  and. 
dyeing.  Other  graduates  were; 
Gerard  Jacob.  St. .Denis  sur  Rich¬ 
elieu;  Yvon  St.  Louis.  Montreal, 
Roderigue  Smith.  Yamaska;  J 
Claude  Andre,  Valleyfield;  Andr' 
j  Deveault,  Louiseville;  Georges  Lou- 
;ettc,  Montreal;  Jean-Rene  Blanch 
:ard.  Drummondville;  John  Nettcf 
:  Montreal;  Jean-Marie  Bordeleau, 
jGrand’mere;  Guy  Kirouac.  IVar-f 
I  wick;  Bernard  Dermine.  Montreal; 
'Bruno  Fortin,  St.  Hyacinthe;  Hubert 
'Dubois,  Sherbrooke;  J.  P.  TAirgeon. 

'  St.  Hyacinthe.  .i 


perhaps  its  greatest  single  natural  Of  all  the  hydro-electric  plants  in  'to  2.60  cents  ‘in  New  England.  In  fab  S-pOO-horsepower  genera- j 


average  price  in  North  America.  :ia.-.  I  On  a  population  basis,  according  .up  world  "  'that  seemingly  distant  goal  been  j  announced  by  Premier  Duple.ssis 

made  possible  and  profitable  tne  to  the  latest  available  international  ,1  mt  wu  u.  reached  but  the  installed  capacity  i  for  the  Bersimis  River,  where  about . 

development  of  many  of  Quebccs  returns.  Norway  leads  all  nations  There  are  many  factors  which  twice  that  visionary  amount  one  million  HP  will  be  develo.  cd 
other  natural  richc.s  and  has  lo.-t-  the  utilization  of  water-power  with  contribute  to  the  ,ow  cost  of.  ^wor ,  fQDow-cd  industry  to  the  Work  is  to  start  early  next  year 

ered  her  unique  range  of  industry.  1,I80  horsepower  per  1.000  inhabi-  production  in  Quebec.  The  “istribu- ,  Shawinigan 'and  the  undertaking  is  to  cost  $100 

In  1691.  the  Petit  Pre  mill  at  tanks.  Canada  is  second  with  tion  of  precipitation  is  remarkably ,  Shawinigan  com- i  millions- 

Chateau  Richer,  a  few  miles  from  Switzerland  third  with  805.  Sweder.  even  throughout  the  year  and  the  pgj^y.  started  a  carbide  plant  Plans  involve: 

the  present  city  of  Quebec,  was  feurth  with  .5.50.  and  the  United  nature  of  the  forcst-eovered  terrain  ig,,  g  subsidiary  to  use  its  over- 1  1-  Construction  of  a  huge  power 
the  pioneer  user  of  harne.  sed  States  follows  with  about  160.  The  provides  excellent  run-off  condi-  |  increasing  supply  of  power  and  alP'^nt  on  the  Great  Bersimis  River, 
water-power  in  North  .America  Province  of  Quebec,  however,  has  tions  with  considerable  na^rar  pgp^j.  ^vas  also  built.  i  wild  country  85  miles  north  of 

Today  the  province  is  a  world  lead-  an  in.^tallation  of  about  1.580  horse- '  regulation  of  stream  flow.  Then^  i  Forcstville,  with  a  generating  capac- 

et  in  the  development  of  hydro-  power  per  1.000  population — almost  "there  is  the  excellent  availabilit.v  v  v  v  ity  of  1,000.000  horsepower. 


turbines  now  found  at  about  100 '  of  electricity,  both  hydro  and  steam,  |  t’on,  the  high  load-factor  resulting  i  j-gjjg  ^  population  of  40000  'create  a  reservoir  covering  an  area 

different  sites  on  three  dozen  dif- ,  picsents  a  slightly  different  picture  frorn  the  character  of  fhe  industrial  -  aluminum  plant  produces  ^60  square  miles, 
ferent  rivers  in  Quebec.  They  are  but  still  leaves  Quebec  pre-eminent.  |utiliMtion  of  the  power  PCrrnits  |  other  items  mile  after  mile!  Construction  of  an  eight-mile 

grouped  in  generating  stations  Tne  figures  for  1949  show  that  Que- '  Particularly  economical  pr^uction  j  of,  transmission-line  wire  much  of  36  teet  in  diameter,  in  which 

which  range  in  capacity  from  100  ,  bee  had  a  per  capita  production  of '  About  20  per  c^t  of  Quebec  s ;  ..  -'"'iftly-flowing  Bersimis  water  wili 

horsepower  to  1,200,000  horsepowei  6.600  kilowatt  hour.s.  Norway  4.700  power  is  sold  outside  the  Province. ;  carbide  plant  has  ex-  reach 


grouped  in  generating  stations  Tne  figures  for  1949  show'  that  Que- '  Particularly  economical  prMuction  |  of,  transmission- 
which  range  in  capacity  from  100  ,  bee  had  a  per  capita  production  of '  About  20  per  c^t  of  Quebec  s ;  used  1 

horsepower  to  1,200,000  horsepowei  6.600  kilowatt  hour.s.  Norway  4.700  power  is  sold  outside  the  Province. ; 

— some  of  the,  .  among  the  world's  Canada  as  a  whole  3,460.  the  United,  pf  Uiat  used  in  Quebec,  large  -'cale  [  ^ 

largest  hydro  planks.  Together,  they  States  and  Sweden  2.100,  Britain  industry  consumes  82  per  cent,  of  j 

are  capable  of  over  6,000.000  horse-  980.  France  690.  Italy  43.5.  and  w-hich  68  per  cent  is  u.'ed  in  ‘he  |  .'T 

power— more  than  half  of  all  the  Poland  ,134.  manufacture  of  wood  and  .PoPP*' I  paper  mill  has  1 

hydro-electric  capacity  in  Canada—  There  are  other  significant  com-  products  and  for  the  production  of  important 


w'nrL-c  turbincs  in  the  power  plant.  Part 
to  countries  tunnel  will  run  700  feet 

1  The  little  underground. 

e  one  of  the  i  laying  down  of  four  31-milc 
Canada  and  •‘'uhmaiine  cables  across  the  St. 


Georges  Folordeou 
T.  H.  Dunn 


Plays  Important  Quebec  Role 


and  the  equivalent  of  about  one- ;  parisons.  In  the  United  Statc.s.  non-ferrous  metals.  other  great  plant.s  nroducc  alum-  ^^''’''^uec  River.  They  will  strrtci 

quarter  of  the  total  in  the  United 'about  81  per  cent  of  the  generating  -The  phenomenally  low’  cost  fn^ots,  textiles  wood  nrod-  Chutes  aux  Outardes  on  the 

States  or  almost  a  twelfth  of  thelcapacity  is  to  be  found  in  public  .Power  has  attracted  industry  plastics.  '  ^  Lawrence  north  shore  to  Lea 

grand  total  throughout  the  world.  I  utility  planks  while  the  rest  is  oper-  b.v  building  up  the  demand  ha.s  '  "  Boules.  near  Matanc,  where  a  pow- 

— - - - - - — ^ —  -  - — - played  a  large  part  in  the  immense  ;  But  Shaw’inigan  is  only  one  of  aier  plant  will  redistribute  electric 

.development  of  Quebec's  hydro- 1  number  of  major  hydro  power  pro- j  power  to  the  Gaspe  Peninsula, 
electric  resources.  Even  so.  at  tl.ejducing  companies.  There  is  .Alum-  These  developments  coming  on 
present  time  only  a  third  of  thejinum  Company  and  its  tremendous .  top  of  the  record  constructions  of 
province's  potential  hydraulic  ptw- j  Saguenay  and  lie  Maligne  develop- :  the  past  ten  years  confirm  th= 
r  I  J  er  has  been  harnessed,  although  ments,  the  Gatineau  Power  on  he  province’s  position  as  the  most  con- 

Jean  taendron  Georges  ralordeou  perhaps  an  equal  amount  lies  with- 'Gatineau  and  Ottawa  Rivers,  the  centrated  hydro-pow’er  area  in  the 

^  _  in  present  economical  transmission  j  vast  Beauharnois  development  of  world. 

S.  G  Parent  T.  H.  Dunn  I  distance  of  already  -  established  j  - - - 

rentres  of  population  and  industry.'^/  1 1  *  A  I.  T  A*1  1  1 

As  a  recent  report  of  the  Federal  Jf,  [jVnClfltllfi  I  PXtllP  ^Chnnl 

Government's  Department  of  Re-;  **  **  M 

sources  and  Development  concern-  ,  D I  W  .  .  |  W\  w 

_  Important  Quebec  Role 

n:que  of  long-distance  transmission!  - - 

probably  will  bring  additional  sites  |  St.  Hyacinthe.  Quc.: — The  advant-  would,  he  said,  enable  fhe  '•ei’en- 

within  the  orbit  of  existing  sys-  ages  which  have  resulted  for  the  year-old  school  to  greatly  increase 

terns.  In  more  remote  districts,  the  .youth  of  Quebec  from  co-operation  the  value  of  its  work  and  to  double 

great  reserves  of  power  will  facili- ' ‘’otween  the  provincial  government  ‘  enrolment. 

tate  the  utilization  of  mineral  and 'and  the  primary  textile  industry;  Clement  Tremblay,  secrefary- 
*1  other  resourees  and  lead  to  the! were  stressed  here  during  past  treasurer  and  director  "of  Ayers 

I  I  establishment  of  new  communities. ,  week  by  speakers  at  the  fourth  an- 1  Limited,  spoke  on  behalf  of  the 

•  X  •  vXV/JL-lvJ-JL  vFl.1  XAl-V/*  From  the  View’point  of  moving  Can- inuaJ  graduation  ceremonies  of  the  primary  textile  industry.  He  said 

ada's  frontiers  northward,  the  fact  St.  Hyacinthe  Textile  School.  that  the  St.  Hyacinthe  School  pro- 

that  much  potential  power  lies  in  i  Fifteen  graduates  of  the  school,  vided  a  unique  opportunity  for 
-  ,  .  .  more  northern,  and  at  present '  which  gives  a  four-year,  college-  many  young  people  from  Quebec 

J  n  t  SpPUPlflP^  rather  inacce.ssible.  regions  of  the  '  level  course  in  the  theory  and  prac-  ‘n  caiwe  out  careers  in  a  valuable 

..ft  merit  exeunt  nice  Country  is  definitely  advantageous."  ticc  of  textile  proce.=sing.  received  Canadian  industry. 

❖  ❖  [diplomas.  Platform  guests  included  "Without  the  contribution  of  those 

The  hi.storv  of  Quebec  and  of  power  rcpre.scntatives  of  Quebec's  Dc-  in  government  and  indu.stry  who 

development  in  the  province  dur- ' Youth  and  Social  Wcl-  made  this  school  po.ssible,"  he  said, 

ing  the  past  half  centurv  nib-  'f-i'C.  under  the  direction  of  which  "it  is  pos.sible  that  many  of  the 
.stantiate'i  this  inew  AUhoiiph ' ‘he  .school  is  operated;  the  primary  young  men  who  have  graduated 
■  power  is  now  supplied  to  a  con- : ‘e^^U'e  industry  which  has  donated  since  the  school  was  founded  in 

s.derable  extent  by  the  provincially  ' '^uch  of  the  machinery  and  equip-  1945  would  have  been,  forced  to 
'owned  Quebec  Hvdro-Elcctric  Com- ! '^ent,  and  provides  bursaries  for  remain  hewers  of  wood  land  draw- 
mission  perhaps  the  general  oro'vth  '^hout  half  the  students,  and  re-  ers  of  water;  occupation.^  which  arc 
of  development  can  be  welf  illus- ' ‘'Sious  and  civic  authorities  of  St.  by  no  means  dishonorable  but 
71  Sf  l^rated  by  followfng  th^  do  not  hold  great  promise 

'  refer  arreei  ment  of  one  of  the  pioneer  com-i  S.  F.  Toupin.  director  of  1hC|  j  ^  youth  of  this  piovince  to- 

miBBEf*  panics,  fhe  Shawinigan  Water  and  [school,  said  that  a  new  addition  to !  “^y- 

Power  Company.  Just  over  .50  years  the  institution,  made  possible  by  a  Gustave  Poi-son.  deputy  minister 
•  I  ■  .  ®  81'oup  of  business  men  stood '  grant  of  $708,000  from  the  provincial  mr  Youth  and  Social  Welfare,  said 

I  eiepnone  beside  a  waterfall  called  Shawini- '  government,  was  now  well  under  'be  government  w  as  glad  to  do  its 

gan,  on  fhe  St.  Maurice  River  abou;  j  way.  The  new’  addition,  plus  con-; 

20  miles  north  of  its  confluence '  tinned  a.-^sistance  from  individuals 
with  the  .St.  Lawrence.  .All  arounu  and  firms  in  the  textile  industry 
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Investment  Securities 


71  St-  Peter  Street 
QUEBEC 

Telephone  4-2451 


LA  PROVINCE  DE 

^u4bec 

CO-OPERATES  WITH  BUSINESS 

In  order  to  assist  business  men 
The  Department  of  Trade  and  Commerce 
puts  at  their  disposal 
the  following  important  services: 


Provincial  Industrial  Development  Service; 
Inventory  of  Natural  and  Industrial  Resources  Branch; 
Economic  Research  Bureau; 

Scientific  and  Industrial  Research  Bureau; 
Handicrafts  and  trades  Bureau; 

Industrial  and  Commercial  Intelligence  Service; 
Commercial  Agencies  Abroad; 

Transport  and  Customs  Branch; 

Hotel  Inspection  Branch; 

Hotel  Management  and  Training; 

Provincial  Bureau  of  Statistics; 

Assistance  to  small  Industries; 

Technical  Consultants,  Etc.,  Etc. 


J.  PAUL  BEAl'LIEl’,  C.  A. 

Minister  of  Trade  and  Commerce 

PUBLISHED  BY  THE  PROVINCIAL  PUBLICITY  BUREAU 


les* 


tub© 


,ve» 


lies 


THE  WORLD  1$  MIRRORED 
THROUGH 

THE  PAGES  OF  ITS  NEWSPAPERS 


For  forty  years  the  economic  trends  of  Canada  and  the  world 
have  been  reflected  in  the  pages  of  the  Financial  Times,  keeping 
us  informed,  and  tending  to  moke  us  wiser. 

iV  iHr  tV 

/f  is  with  sincere  pleasure  that  we  extend  oar  heartiest  con- 
grataiations  to  the  Financial  Times  on  this  occasion  of  its 
Fortieth  Anniversary,  and  also  oar  best  wishes  for  its  continued 
tttccess  through  the  coming  years. 
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Tests...  In  the 
laboratory  and  in 
use  prove 
that  cotton  has 
HIGH  TENSILE 
STRENGTH 
-and  even  higher 
when  woL 


THien  textiles  —  yarns  or 
fabrics  •—  are  called  on  to 
provide  long  wear,  color 
fastness,  washability,  heat 
resistance,  strength,  pliancy 
and  stretch  stability  —  plus  * 
economy  —  cotton  is  the  choice. 
These  are  some  of  the  properties 
that  make  cotton  such  an 
economical  and  adaptable 
textile  fibre. 


.4  Technical  Service  jw  Users  of  Cotton  . ; .  Many  knitters, 
tceavers,  braiders,  cutters  and  users  of  yarns  or  fabrics  for 
specialized  industrial  vppUcatinn  have  found  the  experience  of 
Dominion  Textile  representatives  helpful  to  them  in  recommending 
the  right  yarn  or  fabric  for  the  job. 

Dominion  Textile  Company  Limited  produces  a  udde  range  of 
yarns  and  fabrics,  many  of  uhich  can  be  applied  for  specialized 
uses.  If  you  have  a  problem  on  the  selection  of  the  right  fabric  or 
yarn  or  any  problem  on  textiles,  call  the  nearest  Sales  Office  — 
located  in  ^lontreal,  Toronto,  W  innipeg,  Edmonton  and  Vancouver, 


Dominion  textile  compnnv  LimiTEo 


Cotton  Yams  end  fabrko 
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40-Year  Minify  Record  in  Quebec  Shows  35-fold  Increase 

The  mininc  indiistrv  in  ProvintT  nf  Onrhen  nrrsenflv  companies  already  interested  in  the  Construction  of  the  dam  andicohol  Company.  Limited.  In  addi- 

iiie  iiiuiuig  inuusuy  in  me  rio\inic  oi  t^ucocc  picscnu>  Appalachian  region  have  made  power  plant  must  begin  after  sur-ltion  pharmaceuticaLs.  vitamins,  fla- 

enjoys  years  of  most  remarkable  progros,  which  reflects  interesting  discoveries  of  ores'vey  is  complete.  It  is  expected  that|Vours.  perfumes,  cosmetics,  baking 
Ihioughout  the  ceonomie  life  of  our  *cetion  of  the  North  .imeri-  SS.  ”rck,ru''‘lmon"  them  SlT^lllTdSdo“d”inufS:^  SfntJllf 

ean  eontinetit.  Prccioii*  metals,  base  tnetaU  and  non-metallie  Voma^a"/‘'an?“Lne^°(K).O00^o”^^^^^^^^  "o'" 

minerals  contribute  their  share  to  the  activities  of  indu.^trial.  chasse  will  soon  appear  on  our  map  to  supply  mining  and  industrial  Montreal,  vallcytield  and  Bcau- 

;as  new  producing  centres.  developments  in  Gaspe.  harnois  are  the  most  important 

commercial  and  financial  enterprise.*.  submarine  power  cables  At  Valleyfield,  the 

Durintr  the  Acar  1951.  the  value  of  the  mineial  nrodiiction  1  *  will  be  laid  across  the  St.  Lawr- 


I,—  ,  f  f  J  /  years  ago.  branch  .'tores.  252  order  offlcM 

I  boton  S  Or  L-OnOClQ  '  The  hrm.  which  started  with  one  four  mail  order  deposit,  four  fac- 

I'  Ismail  dry-goods  store  on  Toronto's  tones,  a  number  of  groceterias  anc 

Yonge  street  has  fourteen  main  eight  buying  offices,  in  Canada  and 
OIUIC  39  abroad. 


During  the  rear  19ol,  the  value  of  the  mineral  production!  *  *.  .will  be  laid  across  the  St.  Lawr-  ®  ^ 

.  ,  1  1  •  ,  ,  .  I  Some  one  hundred  miles  northjence  River,  which  is  40  miles  wide  ed  operates  a  sulphunc  acid  plant 

Of  tlie  Province  of  Quebec  attained  the  highest  amount  of  Us  of  Lake  St.  John,  lies  the  Chibou-iat  that  point,  to  the  Gaspe  Penin-  which  was  built  to  supply  the  war- 

historv  that  i<  nrnrlv  niillinne  a  nofnhln  inernoir.  nn  th/.  gamau  region  where  deposits  of'sula.  The  cables  will  be  laid  from  time  needs  of  the  explosives  indus- 

nisuirv,  tiiat  is  nearn  $_ob  millions,  a  notable  increase  on  the  known  the  mouth  of  the  Outardos  River,  try  and  to  this  has  been  added 

total  of  the  preceding  A  ear.  which  was  $220  million.*.  This  was  for  many  years,  awaiting  the  estab-  10  miles  from  Baie  Comeau.  to  Los  another  plant  producing  aluminum 

11,^  _ it..!  .1  i  „  1  .  1  I-  1  j  lishment  of  means  of  communica-  Boulcs.  east  of  Matane  on  the  sulphate.  A  few  years  ago  Merck 

the  illtli  COnjCCtitne  tear  that  a  new  record  was  established.  tion.  The  heart  of  the  Chibougamau  |  south  shore.  and  Company  Limited  moved  to 

I  The  higher  produetion  in  base»>  ■"  .  '  district  lies  in  the  northeast  corner^  Announcement  of  .the  power  plans  Valleyfield  from  Montreal  to  secure 

metals  was  largely  responsible  for ,  eonsiderable  length  of  time  has'°^  milesjfor  Gaspe  is  of  great  significance ;  more  room  for  their  expanding  m- 

^  -I  inifiai  OI  Montreal.  Indications  of !  for  the  new  mine  developments  in  dustry.  Streptomycin,  penicillin, 

the  increase.  The  progress  made  I  elapsed  between  tniUa^  copper  and  iron  have  lead! the  area,  particularly  Noranda's  cortisone,  and  vitamins  arc  some 

in  the  production  of  metals  durina  .  .  mining  .pw  i  orospectors  into  the  country  since  Gasoc  Conner  Mines  and  the  Fed-  nf  the  manv  nharmapmUrai  nm. 


than  14  million  dollars,  of  which  arc  ov|r  50  companies  eration  has  been  talked  for  the  big ,  and  Chemicals'  caustic  soda  and 

gold  accounted  for  three  million  holding  ground  in  the  Chibougamau  I  low  grade  copper  deposits  being  chlorine  unit  at  Bcauharnois. 

.  ,,  .  .  u.  •  which  led  subsequently  to  tnc  arca.  >■  brought  along  by  Noranda.  . 

dollars;  in  1951.  metals  brought  in  Ending  of  these  major  deposiU. ;  i„  ^bc  area  had  become,  The  power  supply  from  the  Bar-  fJ*llp°VcTls  Tire‘'Eleetril%edne'' 

over  $120  millions  nearly  half  of  were  made  by, a  geological  survey  marked  by  1909  that  considerable l^'mis  River  will  provide  Gaspe  with  ^ 

the  total  value  of  the  mineral  pro-  Pariy  the  Provincial  Govern- |  ^as  brought  to  bear  on  the  enough  for  present  and  future  ,  .  n,tahlished  Hnrin-r  iHp 

rtuclion.  At  th.  end  of  1351.  the  of  Mines.  Quebee  Government  to  build  n  roll-  “S.S'’,;!,'’"  "*oVr  i  ™ 5 

cumulative  value  of  minerals  pro-  The  Ungava  Development  decked  to^\'^lve°"an^  ruThirat/vc  solved  harnessing  the  ‘  Madeleine :  chemical  firms  in  the  province, 
duced  by  Western  Quebec  mines  Another  new  and  vaster  opinion  on  its  econo,  .ic  possibilities  River  in  Gaspe  and  the  j„r*cd'^^{roni  crude  phosoh'atc'^^-ock 

sme.  1927.  thot  is.  Iwenty.flve  "1  "JoTdeSsrot“  Cinbondoni.u  Commission 

year,  .30.  has  eseeeded  th.  bil.  S' ,le"r«Soe"r ^l‘/„'a,rtrk  ?h“y  Sa  tS  dlSie.TCo  Gasprii?^^^  j  '’SSLl'i'l^eT^ 

llon-dollar  mark  for  over  110  mil-  mg  shape  It  is  an  undertaking  of  and  concluded  that,  at  that  time,  a  More  Mines  In  Old  Areas  !  cium  and  sodium  phLphams  for 

lion  tons  of  ore  treated  (an  aver-  «  ®  aitoadt  warranted.  Never-  considering  these  new  de-  i  ‘he  food  and  cleaning  industries 

vaiiid,  /hf  tonn  fnn  of  oro  defies  imagination.  Already,  theless,  the  country  continued  its  yvniie  consiocring  ine.se  new  oe  |  made  in  larne  ouantities 

age  value  of  $9.00  per  ton  of  ore  359  „pj.tb  p,  the  St.  call  to  the  prospector.  It  was  rea-  velopmenU.  one  must  .a>'vays  keep  i  are  ^iso  made  in  lar  c  quam 

treated).  Lawrence,  the  Iron  Ore  Company  lized  that  difficulty  of  transporta-  m  mind  inat  the  mining  i  n-tineau  is  the  modern^cthvl  a' 

The  industrial  minerals  have  re-  of  Canada  continmng  the  develop-  tion  was  a  severe  detriment  ;o  the  ^^^Jn^mbfing  Sicts  sevS  oL  cohol  factory  of  Commercial  Al- 
gistcred  a  notable  increase  com-  ment  work  of  Hollinger  North  development  of  this  country,  whicn  f^^®*pr®s^nt  m1ncrarc  growing  "n  cohols  Limited.  This  plant  is  of 
nor.fS  ..liih  „,in«  in  ^horc  Explofation  Company  and  its  was  showing  more  and  more  prom-  ««  m?nr'  intere.st  in  that  it  is  one  of  a  mim- 


ftt  tnis  revival  is  me  greater  pro-  reserves  exceeamg  -tw.uuu.i^  ions  ^  ......  ,,  mjnpral  dc- ;  Poriani  oy-P''OOi'Ci  m  me  suipnite 

duction  of  our  asbestos  mines  *VS*'  grade  ore  that  can  be  min-  townsite  was  laid  out  P°®‘‘  vicinity  of  existing  1  Pu'P'cdustij.  Other  examples  are  _ 

...  ,  j  »  •nn  -ii!  T,.  ed  by  open-cut  methods.  Other  mines "  More  mines  and  Quarries  Consolidated  Paper  Company 

which  counted  for  $77  millions.  In  ppp^panies  have  found  indications  year  T*r*isuh‘^of^^hele  added  ^  a^e  to  be  developed  in  the  older  j  Limited  at  Grand'Mcrc  and  the 
the  category  of  mineral  substances  of  ore  at  various  places  over  a  dis-  these  added,  ^be  Province  'Anglo-Canadian  Paper  Company 

used  as  building  materials,  a  slignt  tance  of  more  than  200  miles  still  I  A  glance  at  a  geological  map  j  Limited  at  Quebec  City,  both  of  ^ 

increase  has  also  been  recorded,  farther  north.  Arrnagements.  rc-  That  the  exnlorS  work  ^  shows,  too.  that  all  the  mines,  with  which  make  ligno-sulphates  for  use  I 
_  .  ,  .  4  ia  ported  to  involve  an  expenditure  achieved  sureess  is  evidenrrd  hv  I  their  wide  variety  of  mineral  pro-  road  binders  and  for  leather 

This  latter  group  accounts  for  18  ^  ^„,b  as  $250  million  dollars.  fi^^'^Lmlts  obtffned  New  mfncra^l!  ducts,  are  still  in  the  very  southern  tanning. 

per  cent  of  the  total  value  of  our  have  been  made  •  to  finance  the  deposits  have  been  discovered  and  Part  of  the  province.  The  Abitibi  This  account  is  neecssanly  brief 

mineral  production.  Chief  among  equipping  of  the  mines,  the  build-  tb^e  previously  known  have  been  belt,  in  which  Noranda  and  1  but  it  does  serve  to  show  the  range 

the  TIPW  artivitip' of  the  vear  from  ing,of  a  360-mile  railway  to  the  enlarged  i  many  other  producing  metallic  and  diversity  of  Qudbec's  chemical  > 

tne  new  activities  OI  me  year  irom  Islands,  lo-  “  |  mines  are  situated  and  which  once  industry.  Quebec,  with  ils  va.'t 

a  point  of  view  of  mineral  devel-  gated  some  300  miles  down  the  north  Additional  Hvdro  Power  'was  looked-up  as  being  far  to  the  1  resources  —  forests,  minerals,  and 

opment  of  the  Province,  we  might  shore  of  the  St.  Lawrence  from  p  j  fu  '  •  •  ,1  1  north,  is  only  2,50  miles  from  the  j  water-power— is  favorably  endowed' 

mention  the  progress  brought  Quebec  City,  and  the  construction  ment  in  the  GaL^  oinfnsu^r  th^  province  with  the  basic  raw  materials  for^ 

,u  A  of  the  larse  docks  and  loadin"  1"=“^  "*  ine  oaspe  peninsula,  tne  _  thousand  miles  of  territory  lie!  both  a  heavy  and  a  fine  chemical 
about  on  the  mining  properties  that  f  ioaain„  awaited  announcement  on  tu.,  hnr  industry  Moreover  manv  of  the 

.  6  S'  S'  facilities  that  will  be  required.  In  electric  power  was  made  recently  "■  before  the  bor-  nausiry.  moreover  many  ot  me. 

terms  of  new  employment  to  be  when  pfei^^^Ter  ^Ldce  DuSi^  <3uebec  are  pas.sed  in  that  waste  products  of  its  industries 

A  major  project  in  a  distinctly  created,  one  is  to  be  again  remind-  said  that  the  Quebec  government  direction.  Impressive  though  the  in ‘^”nro'^icss“*a‘'t ' 

new  mining  area  has  already  reach-  ed  that  the  operations  subsequent  has  leased  the  1,000,000  horsepower  progress  of  mining  in  Quebec  has  .j  ^  .  ,  -bg  moment  to  obtain ' 

?d  the  advanced  stage  where  lar-c  a  major  role,  potential  on  the  Bersimis  River  to !  hce>i.  still  more  impressive  is  the  No^nda  at  '"e  moment  to  obtain, 

,.d  me  advanced  stage  wnere  lar^c  schedule  are  the  railway,  the  Hydro-Electric  Commission. !  fact  that  as  yet  less  than  20  per  elemental  sulphur  from  iron, 

scale  production  is  actually  under  terminals,  the  preparation  of  ore  The  175-mile  long  Bersimis.  one  of,  cent  of  the  province  has  been  ex-  of  the  copper  mhiin-  '^ei 

way.  It  is  the  mining  of  large  il-  bodies,  and  other  phases  of  getting  the  great  rivers  on  the  north  shore.  |  plored  even  in  the  most  rudimen- 

menite  (iron  and  titanium)  deposits  iron  ore  production  from  the  New  mi'Z’.  indu'trv  of  Ouchec  New  Quebec  and  h2  ilmeni  e 

near  Allard  lake,  27  miles  north  Quebec  field  in  1954.  ir  der  the  termt  The  I’c.  c  ,he !  can  looT  STck  at  it  p"ast  an^d  con'  H«"e  St.  PierreJ 

,  ,  Amonp  othpT  minins  setivitif^s  in  vJnci€r  tn6  terms  of  tnc  lc3£C  thei  P  ^  i,  t_  to2ether  with  further  discoveries  of' 

nf  Havre  St.  Pierre,  on  the  lower  Province  should  be  mentioned  Commi^ion  must  survey  theii^^mplatc  its  present  accomplish-  y^'ineral  wealth  in  the  province 
North  Shore  of  the  St.  Lawrence,  t^e  recent  major  deveiopments  in  rivers  hydro-electric  power  poten-iirient  with  deepest  satisfaction,  it  bdd  considerable  promise  for  the 
400  miles  downstream  from  Quebec  Barraute  Township.  wherT  a  huge  ‘he  future  with  future  progress  of  existing  and  new 

_ _ _  Antien'ii  T'i»nd  deposit  containing  zinc  and  silver  Tower  plant  in  the  next  two  years. '  confidence.  lehemical  industrie.'. 

-Th.  v„iou,  Ph«.,  of  iho  d,v,i:  5“  pS;.  'JS!|  DKCEX.NIAI,  VAI.rK  OF  THF  MINKHAI.  ^  - 


Although  the  merchandising  em¬ 
pire  of  "Eaton's  of  Canada"  wa.' 
founded  in  1869,  Eaton's  did  not 
come  to  Montreal  until  1925.  With 
the  opening  of  its  store  !'•  Mont¬ 
real  in  that  year.  Eaton's  took  on 
the  piquant  flavor  of  conducting 
business  for  the  first  time  wit*"  a 
bi-lingual  clientele— and  it  h;  done  1 
it  .'o  w  ell  that  is  has  rapidly  he- 1 
come  Montreal's  major  shopping  \ 
center,  the  biggest  merchandising 
enterpri.'e  from  point  of  view  of  | 
'number  of  clients  and  volume  of 
business. 

Situated  on  St.  Catherine  Street 
at  University,  in  the  very  heart  0/ : 
Montreal's  shopping  district.  Eaton'.'! 
of  Montreal  receives  constant ' 
praise  from  residents  and  visitors . 
for  the  attractiveness,  scope  and 
convenience  of  its  eight  selling  | 
floors,  containing  the  widest  assori-j 
ments  to  be  found  anywhere  in  ihi.- j 
I  great  cosmopolitan  city.  The  store'.- 
Ninth  Floor  Restaurant,  with  .!> 
fine  food  and  Continental  atmo."'- 
pheie.  enjoys  wide  renown  in' 
Montreal  and  is  a  "must''  for  count-! 
ie.ss  visitors  from  acro.'s  the  bor¬ 
der.  I 

Eaton's  is  of  course  part  of  the 
Canadian  outlook.  Canadas  remot¬ 
est  region.s  are  within  the  range 
of  its  mail  order  offices.  Mlicrc- 
cver  there  is  family  life,  in  farm¬ 
ing.  fishing,  lumbering  or  mining. 
Eaton's  is  a  houstliold  word. 

It  is  more  thtan  a  system  of 
stores.  It  is  a  system  of  manufac¬ 
turing.  of  merchandising  and  tran.s- 
portation.  Its  magnitude  is  illus¬ 
trated  perhaps  by  the  fact  that  it  1 
counts  ^s  employees  up  to  60.000, 
all  engaged  in  making,  buying, 
packaging,  selling,  delivering  and 
promoting  Eaton's  goods  mo.'t  of 
them  under  brand-names  whic+i 
have  been  made  honseholri  word- 


CONERATULAIIONS  10  THE  FINANCIAl  TlliU 


Itavc  a  jjost.tDO. 

^  and  )vc'i'c  iMtmd  ! 

The  O^ilvic  Flour  Mills  Company 
Limited  points  with  pndc  to  its 
ccnturv-and-a-half-old  past!  That’s  t 
notable  record  in  our  relatively  young 
Dominion  of  Canada. 

But  it’s  only  a  beginning!  After 
celebrating  our  onc-hundred-and-fiftieth 
anniversarv,  we  look  forward 
conhdcntlv  to  a  flourishing  future. 

The  unfailing  high  quality  standard 
that  has  brought  this  company 
to  the  fore  will  continue  to  give  it 
leadership  in  the  }  cac.s  to  come. 

THE  QGILVIE  FLOUR  MILLS  CO., LIMITED 


Montreal  -  Fort  Vt'illiam  -  Winnipeg  -  Medicine  Hat  -  Edmontoa 
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npment  arc  being  carried  out  by  sive  drilling  in  this  area  that  may! 
Quebec  Iron  and  Titanium  Corpor-  become  important  mining  district, 
ation.  subsidiary  of  the  Kennecott  a  few  miles  from  Quebec  City,  on^ 
Copper  Corporation.  This  venture  the  South  Shore,  ot  the  St.  | 
is  one  ot  the  rare  ones  in  which  no  Lawrence  river,  several  mining; 


OSCAR  DUBE  &  CIE  INC. 

founded  i  928 

INVESTMENT  DEALERS 

Religious  Institutions,  Government, 
Municipal  and  Corporate  Securities 

Members  Investment  Dealers  Associotion 


DFX'ENNIAL  VALI  K  OK  THK  MINKR.M, 

I  PRODUCTION  OK  THE  PROVINCE  OK  QUEBEC 

1900  -  lO.'.O 

I  YEAR  \AIAE 

j  1900  . .s  2.540.070.00 

I  1910  .  7.:]23.281.00 

I  1920  . ' 28. 392 .939. 00 

1930  . 1...  41.158.740.00 

1940  .  80.418.853.00 

1950  .  220,005.103.00 

1951  .  255.931,822.00 

Quebec  Leads  Chemical  Industry 
With  Over  300  Establishments 


1C5  Cote  de  lo  Montogne, 


QUEBEC 


I  P®®®®  -tv 

L  and  Prosperity 


The  chemical  industry  is  a  vital 
part  of  Quebec's  economy  com¬ 
prising  326  plants  which  employ 
I  about  15.000  people  whose  annual 
salaries  and  wages  total  $33,783,000. 

I  The  industry  expanded  rapidly 
during  and  since  the  war,  the  out¬ 
put  value  being  $170,400,000  in  1949 
j  compared  with  $48,800,000  in  1939. 

I  Chemicals  from  Quebec  are  now 
in  demand  throughout  the  world. 

J  The  chemical  industry  in  the  Pro¬ 
vince  of  Quebec  manufactures  such 
basic  commodities  as  sulphuric 
acid,  caustic  soda,  chlorine,  alum¬ 
inum  sulphate,  calcium  carbide, 
phosphoric  acid,  hydrogen  pero¬ 
xide  and  industrial  alcohol.  It  also 
produces  pharmaceuticals,  such  as 
penicillin,  streptomycin,  cortisone, 
sulpha  drugs,  bismuth  salts  and 
caffeine  as  well  as  explosives,  fer¬ 
tilizers.  paints  .synthetic  resins, 
soaps  and  washing  compounds,  tex¬ 
tile-treating  chemicals  and  a  var- 
^  iety  of  other  products  too  numerous 
^  to  mention.  j 

In  the  east.  Arvida  is  an  import¬ 
ant  centre.  The  plentiful  supplies 
of  low-cost  electricity  and  the  ex- 1 
cellent  shipping  facilities  at  Port 
Alfred  brought  the  aluminum  in- ! 
dustry.  which  uses  large  quantities 
>  of  chemicals,  to  the  Saguenay  val¬ 
ley.  The  Aluminum  Company  of 
Canada  produces  sulphuric  acid, 
caustic  soda  and  cryolite  for  its 
own  use  and  sells  chlorine,  alum¬ 
inum  sulphate,  sodium  fluoride  and 
cryolite. 

Shawinigan  Fall.*  on  the  St. 
Maurice  River,  with  its  three 
huge  plants,  is  the  greatest  chemi- 


j  cal  centre  in  Quebec.  The  calcium 
carbide  plant,  owned  by  Shawini¬ 
gan  Chemicals,  has  the  largest  out- 
I  put  in  the  British  Commonwealth 
Now  a  world  leader  in  acetylene 
I  chemistry,  the  company  manufac- 
i  tures  such  derivatives  a.s  acetone 
j  acetic  acid,  acetaldehyde,  butyl  i 
;  alcohol,  ethyl  acetate,  carbon  black. 

'  crotonic  acid  and  vinyl  acetate, 
i  The  availability  of  locally-madc  I 
basic  materials  for  the  production 
of  vinyl  resins  led  to  the  forma - 
I  tion  of  Canadian  Resins  and 
Chemicals  Limited  which  now 
manufactures  “Vinylite”  together 
with  other  synthetic  materials  ; 
Canadian  Industries  Limited  own  | 
the  third  major  plant,  producing 
“Cellophane",  polythene  sheetin'; 
and  cellulose  sponges  as  well  a.' 
caustic  soda,  chlorine,  chlorinated 
hydrocarbon  solvents  hydrogen 
peroxide  and  hydrogen  chloride. 

At  Beloeil  on  the  Richelieu 
River,  Canadian  Industries  Lim¬ 
ited  has  another  large  plant  which 
produces  industrial  explosives  and 
also  fertilizers.  Many  of  the  raw- 
materials  used  at  Beloeil  ai-j 
brought  up  the  river  by  barge  from 
Sorel. 

Montreal  has  an  immense  variety 
of  chemical  works.  Among  the 
chemicals  manufactured  are — poly¬ 
styrene  moulding  powders,  ply- 1 
wood  resins  and  many  fine  chemi- 1 
cals  by  Monsanto  Chemicals  Lim¬ 
ited;  zinc  oxide  by  the  Zinc  Oxide 
Company  of  Canada:  paints  and  lac- ; 
quers,  alkyd  resins  and  pigments  i 
by  numerous  paint  and  varnish  i 
companies:  stearates  by  Monsanto 
and  Blachford;  penicillin  by  Ayc- 
st.  McKenna  and  Harrison  Limit¬ 
ed:  industrial  alcohol  by  Montreal ; 
Products  Limited  and  Canadian  Al- , 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 

Established  in  1846 

Safety  Deposit  Boxes  at  All  Our  Offices 
THERE  IS  A  BRANCH  IN  YOUR  VICINITY 


Government, 

Municipal  and  Corporation 


Securities 


Hospital  k  Religious  Institutions  Bonds 

T  e^uaiX^DcsPochera 


105  Montoin  Hill, 


QUEBEC,  Que. 


built  by 

OMiNiON  Engineering 


J 


COMPANY  LIMITED 


MONTREAL  •  TORONTO  •  WINNIPEG  •  VANCOUVER. 
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Montreal  Maintains  Rank  of  "First  City” 

As  Industry  and  Commerce  Take  New  Spurt 

Montreal,  Canada’s  only  city  large  enough  '  As  one  of  the  three  major  ports  of  the 
to  count  over  one  million  people  within  its  North  American  continent  and  headquarters 
direct  confines  and  counting  close  to  two  of  every  major  shipping  facility  in  Canada, 
million  in  its  trading  zone  continues  to  make  Montreal  has  become  over  the  years  the 
new  records.  major  merchandising  centre  of  Canada. 

While  production  and  employment  have  Backed  by  an  exceptional  variety  of  manu- 
never  been  higher,  new’  industries  are  factoring  industry,  as  well  as  by  primary 
moving  into  the  immediate  city  area  at  a  industries  and  located  in  the  centre  of  the 
steady  pace.  w’orld’s  greatest  reserve  of  hydro  electric 

This  is  not  uniformly  accepted  as  a  satis-  pow'er,  Montreal  has  never  been  headed  away 
factory  development,  due  to  conditions  of  from  its  position  as  the  premier  city  of 
traffic  conge.stion,  etc.  and  to  an  extent  that  Canada. 

is  much  more  pronounced  than  in  any  other  Recent  statistical  records  indicate  that  the 
Canadian  province,  industrial  development  grow’th  that  has  characterized  the  city  over 
is  now  seeking  out  the  small  towns  and  the  past  forty  years  has  taken  on  a  new  j 
cities  of  Quebec,  most  of  which  in  fact  share  '  spurt  as  a  result  of  the  primary  and  second- 1 
Montreal’s  great  natural  advantages.  ary  industry  boom  of  the  country  as  a  whole. 


POPCL-XTION: 


Crcatcr  Montreal 


Marri.ages 
Birth*  .. 


Natural  increase  per  1.0(10  .  19.)l 


1941 

903.007 

Increase 

or 

decrease 

% 

1951 

1.021. .520 

11.3 

1941 

1.139.921 

1951 

1.395.4(K) 

22.4 

1941 

1.367.106 

1951 

1,874.900 

.37.1 

1950 

11.117 

19.51 

11.142 

.22 

19.50 

23,698 

19,51 

24,740 

4.4 

No.  nl'  \‘oter.* 


13.0 

268.7.51 

283,579 


HOUSING: 

No.  of  dwelling* — City  of  Montreal 


1951 

246.700 

4.3 

No,  of  new  dwcllina* — Greater  Montreal  .. 

.started  . 

19.50 

18.637 

19.51 

10.934 

-  -4 1 .34 

eompieted  . 

19.50 

15.826 

19.51 

16.316 

3.09 

under  consiriiclion  Dee.  31 . 

19.50 

1 1 .046 

19.51 

.5,491 

—.50.29 

CONSTRUCTION: 

Building  permit*  iCitv  of  Montreal  i  . 

19.50 

.?1 12.9‘20.000 

19.51 

73.5.58,000 

--34.86 

Contract*  awarded  (Greater  MontreaM:  .. 

Residential  . . 

19.50 

$116,042,300  , 

19.51 

82.592.400 

—‘28.83 

R.usinc-*  . 

19.50 

$  70.335.600 

19.51 

66,667 .9(M) 

—  5.12 

Inrlustrial  . 

19.50 

$  14.369.700 

19,51 

27,691 .700 

92.7 

Engineering  . 

19.50 

$  8,478.000 

19,51 

14.130.200 

66.66 

GRAND  TOTAI . .' . 

19.50 

$209,225,600 

19,51 

191.082.200 

—  8.68 

MANnWI^TCRING: 
a)City  of  Montreal: 
No.  of  plants  .. 


of  emplovee* 


Gross  value  of  proeluels  .  1948 

1949 

bIGreater  Montreal: 

No.  of  plants  .  1948 

1949 

No.  of  employees  .  1948 


3.887 

4.136 

180.098 

184,779 

$1,550,246,090 

$1,596,713,694 

4.1,56 

4,470 

205.530 


The  crane  tn  the  foreground  wa.s 
built  by  Dominion  Bridge  for  Can¬ 
adian  Allis  Chalmers  Ltd.  forty  years 
ago  or  more.  In  the  background  is  a 
crane  of  more  recent  design  built  bv 
Dominion  Bridge  for  the  same  plant. 


Forty  Years  Ago 

The  Montreal  Finonciol  Times  was  founded.  Teddy 
Roosevelt  wos  compoigning  ogoinst  Toft  for  the 
presidency  of  The  United  States;  ond  Dominion 
Bridge  wos  oireody  experienced  in  building  cranes 
such  os  the  one  shown  in  the  foreground  of  the 
above  illustration. 

TODAY 

TBe  Financial  Times  is  o  well-founded  publication  giving  consistent 
service  to  the  community  ,  .  .  Stevenson  and  Eisenhower  continue  in 
the  Roosevelt-Toft  trodition;  ond  Dominion  Bridge  is  building  on  on 
even  greater  scole  the  structures  ond  equipment  needed  by  on  ex¬ 
panded  Conodion  industry. 

We  join  happily  with  other  Conodions 
in  wishing  The  finonciol  Times  mony 
yeors  of  continued  success  ond  service. 

DOMlIVIONi  BRIDUE  COMPAiXY  LIMITED 

Head  Office:  Lechine,  P.Q. 

^fanti  and  Offices  fkreugfieiit  Canada 


I  Titanium-Oxide  1 
7.55  I  Plant  in  Quebec 

_ I  One  of  the  most  interesting  and 

_ I  important  developments  within  re¬ 
cent  years  in  Canada,  has  been 
I  establishment  by  Quebec  Iron  Sr 
!  Titanium  Corp.  of  a  smelting  plant 
I  for  titanium  oxide — for  which  raw 
materials  are  obtained  from  the 
corporation's  own  mine  in  Que¬ 
bec. 

Much  has  been  written  about 
titanium,  a  metal  lighter  than  steel 
arfd  stronger  than  aluminum — also 
far  superior  to  either  as  far  as  re¬ 
sistance  to  corrosion  is  concerned. 
One  day.  titanium  will  undoubtedly 
take  its  place  along  with  other 
metals  for  construction  work  and 
use  in  various  machinery,  but  it  is 
not.  so  far.  being  produced  on  a 
large  commercial  scale.  Conse¬ 
quently  the  Quebec  Iron  &  Titan¬ 
ium  Corporation’s  operation  is 
mainly  concerned  with  the  produc¬ 
tion  of  titanium  oxide-bearing  slag, 
for  which  there  is  a  tremendous 
and  growing  u.se  in  the  paint  in¬ 
dustry. 

The  raw  materials  are  obtained 
from  the  corporation's  mine  at  Lac 
Tio.  a  region  located  near  Havre  St. 
Pierre.  Que.  Estimates  indicate  that 
there  are  125,000, (KX)  tons  in  this, 
the  world’s  largest  ilmenite  mine. 

Smelting  operations  are  carried 
out  at  Sorel — a  thriving  shipbuild¬ 
ing  town  on  the  South  shore  of  the 
St.  Lawrence,  about  40  miles  from 
Montreal.  The  first  furnace  was  put 
into  operation  this  year  and  others 
are  in  various  stages  of  construc¬ 
tion.  By  next  year,  it  is  expected 
that  50()  tons  of  iron  and  650  tons 
of  titanium  oxide-bearing  slag  will 
be  produced  per  day.  ] 

New  Record  Set  I 

By  Montreal  Port 

With  about  a  month  still  to  go 
before  closing  of  port  for  season, 
last  week-end  saw  arrival  in  Mont¬ 
real  of  1,232nd  ocean  vessel  to  estab¬ 
lish  a  new  record  in  number  of 
ships  in  any  one  season. 

According  to  Gordon  Murphy, 
port  manager,  grain  shipments  this 
year  will  reach  a  higher  total  than 
at  any  time  since  1928. 

"There  is  no  possibility  though 
that  we  will  exceed  that  year's  re¬ 
cord  grain  shipment  of  214,000,0<X) 
bushek,”  he  said. 

But  a  record  for  purely  Canadian 
grain  shipments  will  be  established, 
he  said,  for  a  large  part  of  the  1928 
shipments  was  American  grain. 

A  total  qf  4,058  vessels  of  all  types 
have  been  registered  in  Montreal 
dur^ig  1952. 

Tnis  comoares  with  last  year’s 
figure  of  3.712  of  which  973  were 
ocean-going. 

Shipping  figures  for  port  of  Mont¬ 
real  up  to  beginning  of  this  week 
v/ere  as  follows:  1,233  ocean-going 
vessels;  571  coasting  and  2,254  in¬ 
land  water  ships.  'The  1951  figures 
showed  a  year  end  total  of  973 
ocean-going  ships;  529  coasting  and 
2,210  inland  vessels. 

On  the  whole  this  year,  imports 
[E  through  Montreal  are  down,  but 
LB  exports  have  been  boosted  by  the 
tremendous  loads  of  wheat  going  to 
other  countries. 

Considerably  more  grain  boats 
have  plied  the  St.  Lawrence  route 
to  move  the  loads,  in  addition  to 
mmm  incrcascd  rail  movements. 


1949 

216,524 

5.34 

5’aluc  of  jtroduction  . 

1948 

$1,959,863,747 

1949 

$2,1 15,91 7,-1 ‘22 

7.9C 

EMPLOYMENT:  (Greater  Montreal) 

^fareli  1 

March  1 

Increase 

or 

decrease 

1951 

1952 

% 

Mtinufacturing  . 

195.281 

203.550 

4.23 

(.'onstruetion  . 

24.326 

24.43.5 

.44 

'I'ransportation.  storage  k  eoiumunieation  . . 

21.7.57 

22.304 

2.51 

Trade  . 

52.887 

.53,465 

1.09 

Einanec,  in.*uranre,  real  estate  . 

19.664 

21.498 

9.32 

Service  . 

14.207 

15.320 

7.83 

INDUSTRIAL  COMPOSITE  . 

331.337 

‘  343.963 

3.81 

i  EARNINGS: 

March  1 

19.51  March  1.1952 

a)  Weekly 

1  Wecklv.  per  capita) 

$ 

11.17 

Mamifaeturing  . 

47.9.5 

.53,31 

(’onstruetion  . 

47.80 

.51 .78 

•  8.32 

Trar.'portation.  storage,  eoinmunieation  .. 

51.89 

.57.51 

10.83 

j  T rade  . 

41 .92 

46.04 

9.83 

Finance,  insurance,  real  estate  . 

47.’?8 

.51.19 

8,27 

1  Service  . 

.’1’’  *>0 

34.80 

8.07 

INDUSTRIAL  COMPOSITE  . 

46.60 

.51, .52 

10.56 

1)1  Hourly 

Hourly  earnings 

Manufaetueing  . 

1.041 

1.184 

• 

1.3.71 

('onstruction  . 

1.201 

1.329 

10.66 

Transportation  . 

1  H'.5 

I  .‘W.i 

9.05 

Services  . 

.65.5 

.688 

5.04 

Averaire  liours  of  work 

Manufacturing  . 

43.0 

42..5 

Construction  . 

38.1 

.39.1 

Transportation  . 

47.1 

48.1 

Services  . 

43.5 

42.9 

BUSINESS: 

Retail  sale.*  esdmate,* — 

City  of  Montreal  . 

190 

$394,400,000 

1951 

7.51 .400.000 

90.52 

Greater  Montreal  . 

19-0 

448.200,000 

1 

1951 

911.600.000 

103.39, 

Failures — (Greater  Montreal) 

No.  of  failure* 

ir.'o 

.361 

' 

19.51 

4.37 

21.50 

Liabilities 

IP.’tO 

$  6.8.53.488 

1 

1951 

11,283.220 

64.63 

Canital  expenditure*  tinfg.i  Grcatci  ^fontrcal 

.\etual  . 

19.^0 

$10.5.953.000 

Preliminary  actual  (subjeet  to  revision)  . 

19.51 

117.901.000 

E.stimate  . 

19.52 

111.165.000 

Bank  Debits  $'0(X))  . 

19.50 

$  -28.099.176 

i 

1951 

29.184..504 

11.82: 

Stock  Market 

Value  of  Tran*aetion*  . 

I9.'*0 

$662,199,363 

19.51 

804.966.796 

21. .56 

Dividends  paid  . 

19.'0 

471 .367  .,508 

1 

1951 

536.622.800 

11.84 

Mi*ecIlancous 

Water  eonsuiupiion  i  '000  gal*)  . 

1^*0 

62  876.590 

19.51 

6.3.9.54.690 

1.71 

Passengers  earried  (Mtl.  Tran.s.  Comm  ). 

19.''0 

.‘169.913.9.54 

Post  Office  Revenue  . 

19.51 

19.'0 

369.936.08,5 

13.045.084 

1951 

1.5.321 .3.55 

17.45 

Municipal  Tax  Colleelions  . 

19.50 

47.422.727 

19.51 

.50.777.263 

7.03 

(’u-tom  Excise  Tax  Coll . 

19.50 

.384.987.629 

1 19.51 

457.690.5.33 

18.88 

Telepliones  iGrealer  Montreal)  . 

1 19.50 

‘2.52.000 

i  19,51 

4;i,5.000 

72.0 

I  Big  $iderife  Deposit  'H'L  present  season’s  opera.  ] 

Indicated  At  Fenimore  ur.  j.  a.  Betty,  assistant  to  the 

A  large  deposit  of  siderite,  an  *  ' 

_ r  u-  J  detailed  sampling  and  drilling  pro- 

orc  of  iron  which  requires  bcne-|  be  required  to  prove  up  (1 

ficiation.  ha.s  been  discovered  by  this  deposit  and  a  core  drilling  | 
Fenimore  Iron  Mines  on  its  Un-;  r.-oiram  will  start  as  soon  as  prac-  - 
gava-Labrador  property  as  the  re-  tical.  1 


I  -ms  - 


QUEBEC...  Highway 

OF 

World  Commerce 


The  ocean  walks  up  her  front  garden 
path;  the  mountains  ond  their  rich 
minerals  lie  in  her  bock  yard;  the  great¬ 
est  woter  highway  of  the  world  runs 
through  the  heart  of  Quebec  with  poten¬ 
tial  power  olmost  without  limit. 

Eoton's  takes  pride  in  its  association  with 
this  great  province  and  its  future.  This 
oM-Canodion  Company  that  grew  up  with 
Canada  dedicates  itself  to  maintaining 
the  founder's  visions  and  ideols:  "A 
square  deal  for  everyone  .  .  .  those  we 
buy  from,  those  we  sell  to,  those  who 
work  for  us." 

EATON 

OF  MONTREAL 
Largest  Canadian  Retail  Organization 


mm  -ml 

'  'i 

#-!  ^ 


\  it  s  all  DOSCO  teamwork! 

And,  it's  an  all-Canadian  teom.  From  the  miring  of  row  ore  to  the  fabrication  of  finished  products, 

DOSCO  operations  profit  from  the  close  co-operation  of  many  hands,  many  brains,  many  ticillih 
As  Canada  expands,  large  industry  and  smalt  business  alike  benefit  equally  from  the 

"know-how"  and  experience  gained  by  DOSCO  through  this  longtime  habit  of  teomwork. 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 

lecot/en  of  DOSCO  plants: 

Mentreei,  Ova.  Tranlan,  N.S.  Olec*  Bay,  N.S,  Holitox,  N.S.  Smint  Jalwi,  N.l. 

Taranta,  Onl.  Stallartaa,  N.S.  Ojibway,  On».  N»w  Waltrferd,  N.S.  Wobana,  NM. 

Syrfnty,  N.S. 


Stallartan,  N.S, 
WalktrvMa,  Out. 


Sydnay  Minat,  N.S. 


Family  Farms  Provide  Stability 


_ _ _ _ THE  FINANCIAL  TIMES,  OCTOBER  31,  1932  13 

1041  154,600  18,062.000  9,062,000 1  continuing  in  the  current  year.  Ishould  also  be  made  here  of  the  major  acclaim  by  those  who  had  from  Montreal,  few  other  major  shipping  and  allied  services.  Baft 


1951  159,000  19,000,000  10,100,000;  While  a  number  of  reasons  have  rural  women's  clubs  (Cercles  de  the  handling  of  them 


communities  can  offer.  Quebec,  the  future  appears  to  be  shaping 


The  average  Quebec  farm  is  been  advanced,  such  as  housing  dif-  Fermiercsi  and  Women's  Institutes,’  As  one  of  the  more  important  being  thoroughly  bi-lingual  has  be-  up  in  terms  of  miscellaneous  mantt* 


nomic  activities.  Iclubs  with  about  50.000  members.  supply  of  skilled  labor  which  his  major  raw  materials,  located  close  |n  Joillt  VentUrCS 

The  recent  development  of  e;  Perhaps  the  niost  important  rea-  ^een  one  of  the  major  reasons  for  to  major  markets  at  home  and  Announcements  made  of  an  agree- 
sharply  increased  industrial  struc- | steady  improvement  m  growth  of  diversified  industry  abroad.  Quebec  is  a  natural  of  rnent  between  A.^cot  Metals  Corp- 
ture  in  Quebec  has  been  noted  for  Quebec  farming,  in  farm  practice.^  recent  years.  course  for  those  who  would  intro-  Ltd.,  and  Eastern  Metals  Con*..  Ltd., 

the  attention  that  is  being  paid  f'’”  farm  and  soil  itnprovement  i  succesfui  the  city  has  been  duce  their  new  industry  into  Can- ’  whercbv  companies  will  explore 

to  the  smaller  towns  and  villages. ; extraordinary  selling  itself,  its  attractions  and  ada.  from  Belgium.  France  or  else-  jointly 'two  new.  recent  discoveries 


to  the  cities  during  the  war  indus-  FvfJn«?vp*'*'AnimHa?**as^i'^*anop  i«  ef  large  employers  since  1945.  ed  to  raise  its  economic  status,  in-  Quebec  City  and  three  and  a  half 
try  and  post  war  development  ;  Population  has  grown  from  about  crease  the  number  and  status  of  its  miles  from  the  property  of  Eastern 

boom  now  find  that  alternative  em- i  ,u-pp  ratpoorips  180.000  in  1946  to  over  250.000  just  people  and  permanently  raise  the  Metals  Corp.  Ltd.  sampling  of 

ployment  is  much  more  readily ! -j-i-p  p  „  three  universitv-ratin’e  five  years  after.  Thus  is  a  percent-  economic  weight.  It  has  succeeded  trenches  put  down  at  100-f^t  in- 
available  in  hinterland  industries,  secondary  aaricultura'  '•Re  increase  exceeding  even  that  quite  well  indeed.  To  measure  Que-  tcrvals  along  a  length  of  1.000  feet 


I  m  £  I  ismall.  It  measures  something  like ' ficulties  in  the  cities,  high  cost  of  which  form  a  powerful  and  active  munitions  making  centers  during  wme  a  magnet  for  both  persons  and  ^ lacturing  mdustnes  as  well. 

M  Cf  OOC-luf  gj  ryflf  rif  y  0  QT  ins  acres,  of  which  as  an  average  :  living  etc.,  the  most  obvious  rea-  group  devoted  to  the  social  welfare'the  last  war.  in  the  government  investment  capital  from  Europe. 

I  rule,  there  are  about  70  acres  son  is  to  be  found  in  the  increas-  and  economic  advancement  of  its  operated  Quebec  .\r.scnals.  the  ci'y  As  the  scat  of  provincial  govern-  F  /Vtctflls 

under  cultivation,  with  the  rest  ing  diversification  of  rural  eco-  members:  there  are  over  900  local  has  gradually  built  up  a  substantial  ment.  within  easy  reach  of  all  the  ^  * 

TVio  '  11  #  -1  f  L  Confined  to  bush  lots,  rough  pas-  nomic  activities.  clubs  with  about  50.000  members.  supply  of  skilled  labor  which  his  major  raw  materials,  located  close  |n  Joillt  Venture 

me  prevalence  Ol  .small  lamily  larms  make.s  Quebec  ture.  etc.  The  recent  development  of  e;  Perhaps  the  most  important  rea-  been  one  of  the  major  reasons  for  to  major  markets  at  home  and  Announcements  made  of  an 

one  of  the  balanced  provinces  in  Canada.  Size  in  acres  No.  of  farms  sharply  increased  industrial  struc- 1 fc  steady  improvement  m  growth  of  diversified  industry  abroad.  Quebec  is  a  natural  of  between  A.-iCot  Metals 

TViia  moir  nnf  _ 1  1  •  -r-  a  *841.  i  ture  in  Quebec  has  been  noted  for  Quebec  farming,  in  farm  practice.^  recent  years.  course  for  those  who  would  intro-  Ltd.,  and  Eastern  Metals  Cor 

I  ni.8  may  not  be  accepted  as  a  .spectacularly  significant  l  to  4  acres  1.491  the  attention  that  is  being  paid  f'’'*  farm  and  soil  irnprovemen.  I  supcpsfui  (he  city  has  been  duce  their  new  industry  into  Can- '  vvhereby  companies  will  i 

economic  factor  but  it  is  nevertheless  one  of  the  «oiirees  of  smaller  towns  and  villages. ; selling  itself,  its  attractions  and  ada.  from  Belgium.  France  or  else-  jointly 'two  new.  recent  disc 

uiiuimc  Irfcior  uui  11  IS  ne\  erineies.s  one  01  me  .source.s  ol  n  to  50  acres  18,875  father  than  to  the  big  metropolitan  a“ention  which  the  Provmc  al  Gov-,  potentials  is  reflected  in  where.  of  gold  and  copper-gold. 

the  extraordinary  stability  for  which  the  province  is  famous.'  1°  l**®  acres  60,452  centres.  lernment  pays  to  re  farm  industry  almost  100  new  indus-  The  city  had  made  ambitious  On  a  gold  discovery  in  Bel 

T4-  c  1.U  u  r  11  J.1-  .  101  to  200  acres  .i.7,067  Young  farmers  who  have  moved  ..  tries  have  been  added  to  the  ro.stcr  plans  when  the  war  ended,  design-  County  .about  60  miles  south 

It  IS  also  one  of  the  reasons  why,  of  all  the  provinces  '''2'^  <‘“-ng  the  war  indus-  of  large  employers  since  1945.  cd  to  raise  its  economic  status,  in-  Quebec  City  and  three  and 

which  showed  a  major  growth  in  population  in  recent  years,'  400  ,  'development  agricultural  schools  Population  has  grown  from  about  crease  the  number  and  status  of  its  miles  from  the  property  of  1 

j  i-  •  '  oin  to  639  acro.^  114  boom  now  find  that  alternative  em- 1  fall  info  three  cateimries  180.000  in  1946  to  over  250.000  just  people  and  permanently  raise  the  Metals  Corp.  Ltd.  sampli 

Quebec  shows  the  greatest  natural  and  native  increase,  ever  .367  ployment  is  much  more  readily !  .|.j,pre  gre  three  university-rating  *'ve  years  after.  Thus  is  a  percent-  economic  weight.  It  has  succeeded  trenches  put  down  at  100-f 

rather  than  an  in'crea.se  due  to  immigration.  Total  ocemied  farm*  ‘"dnsfies.  schools,  six  secondary  aaricultura’  aw  increase  exceeding  even  that  quite  well  indeed.  To  measure  Que-  d  ® 

ft  i«  nni  nftan  roais-rnd  tiin.-—  -  '  1  o  31  occupicd  fai nis  jwhcrc  the  industrial  worker  piav  and  eleven  nractical  trad- ! remarkable  gain  shown  by  Vancou-  bee  todav  on  what  it  was  like  in  returned  values  frorn  07 

birth  "olacp  of  asrioultiirp  in  Can  I*  Only  ton  percent  of  the  land  p  ^  ■  with  relative  ease  also  operate  a  schooN  with  wh^ch  are  affil^-  ^e.  and  other  west-coast  commun.  1912  would  be  tn  illustrate  an  ab- 

ada  was  fn  QuelTc  aty  U  wa^'area  of  the  pSce  is  suitable  to  -  r  6^000  rented  small  farm,  often  in  the  town  or  ^tod  seven  orphanage."  In  addi-  ities.  surdity.  There  is  no  comparison,  '"8  *5  f/c  •  first  diamor 

there,  in  1617.  well  withih  the  eon- j agricultural  exploitation.  About  opera tinHa^r me rZ  Deve?opmen't'®oTE.T.  Area  courses Long-Term  Planning  cha^nge^  HUirex^^^  i’n^iz'’^^  1^2.5  feet  and  drilling  is  cont 

aVeVtStLouis'^SVt  sowed  aTew  now7c\ually  in  such  ui^^^  tio^s^  whne^ara'^l'owc^^ rTte°Th^^^^^  thJ E^stl^^'TowmshfoY^S^^  counties""'’ ha v.-  .^side  from  Ottawa,  the  nation  s  It  still  boasts  its  ancient  streets.  copyr"-goM^‘^dLscovcr"v  ®'^hls 

S.lrcSUi^J%"hrno^th*^-'^^  .:La"dy  iSr'm"'^  "a^e^h^c^nT^^  -re  l.ge.-S^^^  S'ca^^rcS^wilh  a'd^efSc  J^tou^Ma^S,  -“’stirrhoa^  ^.'t^ 

1670  some  80  percent  of  the  ^  ^tm^  ~~  ~  ^  ^  ^  c^f  V^“ll!^ 


rather  than  to  the  big  metropolitan  ®**®''**°"  which  the  provincial  Gov-;  potentials  is  reflected  in  where.  of  goid  and  copper-gold, 

centres.  |  ernment  pays  to  ’e  farm  inausiry  almost  100  new  indus-  The  city  had  made  ambitious  On  a  gold  discovery  in  Bellechase 

Young  farmers  who  have  moved  tries  have  been  added  to  the  roster  plans  when  the  war  ended,  design-  County  .about  60  miles  southeast  of 

to  the  cities  during  the  war  indus-  rir.9n,.i9i  of  large  employers  since  1945.  ed  to  raise  its  economic  status,  in-  Quebec  City  and  three  and  a  half 


ften  rcali7crt\hat  thc.%_  -  '  J _  Total  occupied  farnis  jwhere  the  industrial  worker  piav  and  eleven  practical  trad- !  remarkable  gain  shown  by  Vancou-  bee  todav  on  what  it  was  like  :n  returned  values  frorn  07  to  3,5 

f  agriculture  in  Can  I*  Only  ton  percent  of  the  land  v  t  o4.  .  relative  ease  also  operate  a  school'  with  wWch  are  afflT-'Ve.  and  other  west-coast  commuii-  1912  would  be  to  illustrate  an  ab-  8°'**  ”ver  a  width  c^^ceed- 

OuebTc  C  tv  U  wa  -'area  of  the  pSce  is  suitable  to  - .  “r  ^'tod  seven  orphanage  In  addi-  ities.  surdity.  There  is  no  comparison,  feet.  The  first  diamond  drill 

.^weU  witiiih'  the  eon:  j  agricultural  exploitation.  About  6-^  opera Unna"r me rZ  De^^e?opmenV1,T  E."t.  Area  courses"ever"'\t?r  Long-Term  Planning  cha"need’ HUireS^  in^^iz'’^'’  >2.5  fee7and  drillingTs  coSinuin/ 

is'^SVt  sowed  aTew  now 7c\ually  in  such  tio^s^  whne^ara'"l'owc^^ rTte°Th^^^^^  thJ E^stl^^'Towm^shfoY^rea^^^^  counties"'’ ha v.-  .^side  from  Ottawa,  the  nation  s  It  still  boasts  its  ancient  streets.  copyr"-goM^‘^dLscovcr"v  ®'^hls  ^ 


population  lived  on'  farms.  The! Sovernnjent  which  is  engaged  in '  work.  The  colonisation  work  re-  1"  ‘i''^arcas'^L°^  c*onfr*ibutVd*mnch '  svsfem  of'^a'gHc^ti.rrrcom^norr^  ^  ,  a  ,  is  now  contemplated. 

progress  of  industrialization  ha.s  re-' fssistm?  young  farmers  in  taking  ferred  to  above  has  howcvei  tended ,  “7hc.rcnrt  h^ck  in  thP^^lnH  "  A P-*'"  suPPortod  b.v  both  With  a  new  impetus  derived  from  - 

duced  this  percentage  of  about  3.5  up  home,steads  in  areas,  suitable  to  offset  the  shrinkage,  by  mercas- , i  ^one  ha  atfrS  h,3cr.s  c'i  municipal  and  provincial  gov-  an  all-Canada  boom.  Quebec  is  Building  projects  at  Winnipeg, 

now.  without  however  actually  re  for  mixed  farming.  ' '"8  ‘he  number  of  farms  and  farm  :•  J  farmc,-*  fnr  -I  ^  ^  o'  ernments  and  is  of  a  nature  to  now  staking  out  a  new  position  for  Windsor.  London.  Oshawa  and 

ducing  the  farm  population.  The  i  This  is  largely  confined  to  the  j  workers  in  newer  areas.  oi’  conservation  praJticT^  wWch '  improve  their  farm^^^  industry  and  residcn-  :tse  f  as  one  of  Canada  s  major  in-  Moncton  announced  by  General 

reduction  in  percentage  standing  i'  northern  clay  belts  and  mining'  Steady  Level  of  Employment  °  ‘  prizes  and  tial  settlers.  dustrial  location.  Motors  of  Canada  in  the  first  six 


cent.  A  diamond  drilling  program 
is  now  contemplated. 


now.  without  however  actually  re  for  mixed  farming.  ing  the  number  of  farms  and  farm 

ducing  the  farm  population.  The  i  This  is  largely  confined  to  the  j  workers  in  newer  areas. 

reduction  in  percentage  standing  is  northern  clay  belts  and  mining  Steady  Level  of  Employment  vt-.-onu  naiun-  lo  me  average i  Deromp  rnpvanpr  piiip.p,.  pr  ^  .p,.  •  - - 

due  to  the  relatively  sharp  gain  in  areas  which  frequently  afford  good!  A  steddy  level  of  farm  employ-  Quetee  farmed  are  the  'ameh^  mand^our^^^^^^  Order  of  ‘Quebec  has  of  course  one  other  The  weight  may  still  be  thrown  months  of  1952  total  approxiftiitely 

urban  popqlation.  Actually,  the  growing  and  grazing  lands.  Here  'hu?  been  maintained.  It  is  i^arned  from  his  forefather  who i  A gWeo?"  “  ^  Mont  advantage  which,  a.side  prrhap.-  by  pulp  and  paper  Industrie.',  or  by  $l.5.000.n00. 

growth  of  the  urban  farm  markets,  is  the  progress  and  record  of  growth  '"  fact  in  this  reject  that  the  dif-  broi^gpt  them  from  Europe.  This  is;  Better’ farming  competitions  ha v-  .  .  .  '  '  ' 

has  not  only  lifted  the  level  of  over  the  past  eighty  years.  i  forcncc  between  farming  in  Quebec  farming  in  Quebec  resembles  |  been  organized  in  1930  These  Ia«t 

agricultural  prosperity,  but  it  ha'  No.  of  Total  Improved  ,  an®-  *'>■'  inst^ce  Ontario,  is  most  farming  in  Europe  much  more  than!  five  years  during  which  period  the  *  * 

also  helped  to  increase  the  number;  farms.  acres,  land.  I  Pronounced.  Quebec  does  not  yet  j,  resembles  farming  anvwhere'competing  farm'  arc ^ 

of  family  farms  actually  in  opera-  1871  118  086  11,025.000  .5,703.000  have  the  record  of  farm  abandon-  else  in  Canada.  'transformed  wTth  'tartlin^^esi^^H' 

tion  in  Quebec.  1911  149700  1.5.61.3.000  8,161.000  “"replaced  by  new  farms.  While  m^xed  and  dairy  farms  are!  in  output  '  ‘  *  result. 

which  has  been  noticed  in  various  general  throughout  (Quebec,  in'  ' _ 

QUEBEC  POPULATION  MOVEMENTS  ;Ontario  reports  in  recent  year.'.  keeping  with  climate  and  economic  i  ~  ,  tl|  1%  /  M  A  1 1  I  |B 

ifiTi  loci  Actually,  for  a  variety  of  reasons,  conditions,  fruit  and  vegetable ,  AT,,,,  7 ;/«  III/  M  A  11  U 

—  lYSi  there  has  recently  been  an  actual  i  growing  is  restricted  to  certain  if€W  LtlTC  lyl  f  K  U  lu  K 

'  Rural  Urbon  country'  t'o^  the  %ity^w^hic^h°^arted  pMcticc^^has^bccomif^prnfif'abfe  due  _ ^ontnni^^  fmn^Page  9i  l!lL,!i0iIJJ  •  •  •  extends  its  heartiest 

....  U4444I4  44-1  niilll  congratulations  to  the 

l8TI  iV  H IV IV IV  li  A  Iv  IVIVI  1871  I - —❖years.  Cheap  Power  An  Asset  I  ■  Mjll  I  I  I  m 

•  iiifiSSi  iSE  crops  1935-3n9*4"-4lT945-4*9  But.ciue  to  a  great  .'upply  of  cheap  VJHIV  ^  mUflCial  TWICS  071  tllC 

IaAAAAAJL  JkAJ  '000  '000  '000  '000  '000  ’800  ‘b'll 

nil  IMMTM  Ol  nil  la-SLa'"’ S  4:5,’;  occasion  of  its  40th  Anni- 

I  Potatoes,  bushrels  .  18,942  2n..574  19.600  21.3.33  26,200  19,180 raw  materials  that  are  impor-  •' 

AAAAAAJl  A.AAJ  Mixed  grains,  bushels  .  3.657  6.671  7.238  8,112  12,316  12,960  *be  20th  century,  it  is  stead-  ^  i  .  i 

IftAl  AAAkTTT  XT  a  I  laei  Fodder  corn,  tons  .  490  723  872  1.108  1.393  i,03.5  i ‘'y  8rowmg  as  a  city  that  could  ‘DPV^/IVV  ( )lI7'‘  HP^t  ^C^t^/tP^ 

1681  IV IV IV IV IV IL IV  IV IV  IV I  1891  Turnips,  beets,  cw't.  . .  6.8.36  6.907  4.077  3.982  4  826  4,432  a  good  living  out  of  misccT  cyt-Ol-  tx,  I’OfU^O 

'Barley,  bushels  .  3,873  ,3..564  3.071  3,000  4.32.5  4.0.50  'aneous  industry  alone. 

....  444444  4444  :B!,'ck'wh»rbpsh.i.  :::::::  sS  ,,g  .iS?  .jSi  ,J?J  SSiTaVr;,  for  many  more  years  of 

1901  sMVMVMV  IVMVB  1901  bu.shcls  .  200  .399  200  222  248  247  .people. 

^  ^  ^  '  BGflns,  bushels  109  209  18fi  l.ifi  158  1»’)1  ■  Ttc  industrial  prnwth  hac  K^^r^  ^  •  J 

lilili  iiill  [Spring,  wheat  bu.'hel.'  .  1.0.5.3  .524  412  468  691  fiSOl.^eh  ,iS  X  COTlttnUed  SUCCCSS. 

KAAAAA  AAAAJ  .Spring  rye  bushels  .  106  174  166  221  261  32.3 1  ..gr,  that  the  rate  of  new  industry 

1911  VMRM  AAAM  1911  ..  .  .  .  ■  ''  f'^expaasion  actually  has  out.'tripped 

inr.no  nnnnnr  Duiing  tlic  pa.'t  thiit.v  >  Pal  — - — - — — - .the  average  of  both  Ontario  and  -m  «- 

•  2ilil  EEfiEfiE  i  great  advances  have  occurred  in ,  .nillions  a  year,  more  than  $400  per  Quebec  ^  w..  /% /I  "■-«  A 

i»i  14444  44444i  ....  x>ank  of  iviontreal 

•*Zl  ,  AIVRRIV  ^  IV  IV IV  R I  1921  jmercial  ba'i.s.  as  compared  wit.i ' 'idcrablc  change.-.  The  quality  of'"®*“'^*  P"rt  sites  on  the  continent,! 

jnnn  OOOQOOC  i  nearly  .50.000  acres  today.  In  the '  breeding  is  much  higher  than  it  has ,  Qu^ufc  naturally  has  become ;  ^  ^  J 

IAAA  JL  a  a  a  a  a  I  period  the  value  of  vege- j  been,  but  in  some  respects.  i  horses  |  a  major  ship  building  and  ship  re- ^ 

xXXX  XXXXXtT  I  table  crops  rose  from  $1,672,000  to  and  .'heep  for  instance)  the  number  pair  center.  During  the  war.  its 

1931  \IVIVIV  v  IV IV IV  ^  IV.  IV I  1931  i  $3,789,000.  canning  factories,  prac-l  of  head  has  declined  considerably,  [three  ship  yards  turned  out  .'hips:  /-xKiArMAKic  ik.  c\/cev  v./ai  v  oc  i  icc  cimp-c  ten 

Itically  unknown  in  1920.  produced !  Hor.-cs  are  being  replaced  by  trac-'for  both  the  Navy  and  mercharu  ’  WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 

iBEB  'goods  valued  at  $27,000,000  in  1948.  jtors  and  trucks,  while  sheep  breed-  marine  and  corvettes  and  frigates 

Fruit,  Tobacco,  Pulpwood  |ing  faces  heavy  competition  from  "built  at  Quebec"  were  accorded 

IQil  A  A  K  A  K  A  A  A  K  A  I  IQftI  Fruit  growing,  too,  ha.s  been  ap-  foreign  countries.  ! -  ' 

*  V  '  »»•»»%  I  1991  !  preciably  developed.  Quebec  applesi  Here  is  the  comparison  in  the,  .....iv  .  -  ...■  - - - 

fififi  fiBfifififiB  land  strawberries  arc  famed  forj  number  of  farm  live  stock  numbers  •:■■■'  '  If*  ^  -  3 

vAAAL  AtAAtiKiAAA  Itheir  quality  and  flavour:  the  of  1911  and  19't9.  .  i  *  !  . 

IftRI  I  AAA  AAATXTli  lOCI  japp'e  crop  amounted  to  2.000.000  1911  1949  '  ;  <  i  *  .X**  ’’I 

*  1%  li  IV  IV IV IV IV IV IV  f  ISdl  'bushels  in  1949.  as  comoared  w'ith  T4nrcnc  371.571  39(1(109  .iv  r  ^  u  7; 


arc  second  nature  to  the  average '  become  chevalipr.  officicr  or  com 


I  Ontario  reports  in  recent  years.  keeping  wnth  climate  and  economic!  , 

Actually,  for  a  variety  of  reasons,  conditions,  fruit  and  vegetable  A/L,,,  / 

there  has  recently  been  an  actual  i  growing  is  restricted  to  certain  MjIiC 

reversal  of  the  trend  from  the 'small  specific  areas,  where  the'  At  on 

country  I'o  the  city  which  started  practice  has  become  profitable  due  _ Loninnt^^  fmn^Page  9i  _ 

some  years  ago.  The  reversal  was  lo  proximity  with  large  urban!  north  America  it  ic  a„tnm«»;n-it,. 
first  noted  in  19.5!  with  a  substantial  market'.  tT,h  ?Se  ,h inX  .hT,  ,1 

.  flow  back  to  the  land  of  many  farm  Here  is  the  record  of  field  crop  f.  ,  mnke 


.now  oacK  to  me  land  of  many  farm  Here  is  the  record  of  field  crop 
youths,  and  the  trend  appears  to  be  '  expansion  in  Quebec  in  recent 


>ccn^  ii  a  great  merchandising  center. 

Cheap  Power  .An  Asset 


Five 

Year  Average 

1949 

1950 

1931 

Crops 

1935-39 

'000 

1940-44  1943-49 
'000  '000 

•000 

•000 

'000 

Hay  and  clover,  tons 

.5.210 

.5,4.50 

5.72.3 

4.705 

4..594 

6.1.32 

i  Oats,  bushels  . 

.  42,396 

44.9.34' 

.34.414 

37.574 

50.620 

31.139  I 

I  Potatoes,  bushrels 

.  18.942 

2fl..574 

19.600 

21.3.3.3 

26,200 

19.180  ' 

Mixed  grains,  bushels 

.  3.657 

6.671 

7.238 

8,112 

12,316 

12,96:1 

Fodder  corn,  tons 

.  499 

723 

872 

1.108 

1.393 

1.035  i 

Turnips,  beets,  cwt.  . 

. .  6.8.36 

6.907 

4.077 

3.982 

4.826 

4,432 

'  Barley,  bushels  . 

.  3,87.3 

3.564 

3.071 

3.000 

4.325 

4.0.50 

Alfalfa,  tons . 

.  .364 

122 

168 

191 

204 

257  i 

;  Buckwheat,  bushels  . 

.  3.000 

1.820 

1.6,32 

1..596 

1.916 

1.843 

;  Peas,  bii.shcLs  . 

.  280 

.399 

260 

222 

248 

247  1 

!  Beans,  bushels 

.  109 

209 

186 

1.56 

1.58 

151  : 

'  Spring,  wheat  bu.'hcls 

.  1.0.55 

524 

412 

468 

691 

6,50 

j  Spring  rye.  bushels 

.  106 

174 

166 

221 

261 

32.3  i 

I  Sugar  beets,  tons 

27 

69 

147 

95 

I  During  the  pa.-t 

hirtv  years. ❖ - 

I  great  advances  have 

occurred  in 

millions 

H  year. 

more 

than  $400  per 

I  vegetable  culture.  In  1920  only  7.- 
457  acres  were  cultivated  on  a  com- 

farm  per  year. 

Animal  husbandry 

has  seen 

con- 1 

'*  But  due  to  a  great  supoly  of  cheap 
electric  power,  due  to  the  fact  that 
?|;it  boasts  a  stable  and  industrial 


:  Beans,  bushels .  109  209  186  1.56  1.58  1.51  :  1(5  indu.strial  growth  ha'  been 

!  Spring,  wheat  bushels  .  l.(1.5.5  .524  412  468  691  6,50  such,  since  the  beginning  of  the 

i|P— .'■ye-  b'— Is  .  106^  174  166  221  261  32.3 1  ^-ar.  that  the  rate  of  new  industry 

Sugar  beets,  tons  a7  69  147  9.)  expansion  actually  has  outstripped 

I  During  the  past  thirty  years.4. - .the  average  of  both  Ontario  and 

[great  advances  have  occurred  in  ,  .niilions  a  year,  more  than  $400  per  Quebec 

i  vegetable  culture.  In  1920  onlv  7.-!  farm  per  year.  _ /  .u  .  ■  .  * 

457  acres  were  cultivated  on  a  com-|  Animal  husbandry  has  seen  con-'  Having  one  of  the  most  impeirtant 
'mercial  ba'i.s.  as  compared  witn ' 'idcrablc  change.-.  The  quality  of'"®*"^^*  port  sites  011  the  continent, 
nearly  50.000  acres  today,  in  the '  breeding  is  much  higher  than  it  has ,  Q“®ufF  just  naturally  has  become! 
.same  period  the  value  of  vege- j  been,  but  in  some  respects,  (horses!*!  major  ship  buiWing  and  ship  re- ^ 

I  table  crops  rose  from  $1,672,000  to  and  sheep  for  instance)  the  number  pair  center.  During  the  war.  its 
i  $3,789,000.  Canning  factories,  prac- j  of  head  has  declined  considerably.  I  three  ship  yards  turned  out  ships! 
Itically  unknown  in  1920.  produced '  Hor.-cs  are  being  replaced  by  trac-'for  both  the  Navy  and  mercharu’ 
'goods  valued  at  $27,000,000  in  1948.  itors  and  trucks,  while  sheep  breed-  marine  and  corvettes  and  frigates 
j  Fruit,  Tobacco,  Pulpwood  jing  faces  heavy  competition  from  "built  at  Quebec"  were  accorded  " 

Fruit  growing,  too,  has  been  ap-  foreign  countries.  ! - 

!  preciably  developed.  Quebec  apples!  Here  is  the  comparison  in  the, 
land  strawberries  arc  famed  for  j  n'-im'^'^r  of  farm  live  stock  numbers 

Itheir  quality  and  flavour:  the  of  1911  and  1949.  s  . 


I  Uniill  .  .  .  extends  its  heartiest 
VaTHT^  co7ig7'atulaHo7is  to  the 
Fmaficial  Times  on  the 
occasion  of  its  40th  Anni¬ 
versary.  Our  best  wishes 
for  many  moi'e  years  of 
continued  success. 

Bank  of  Montreal 

U  *pOut 

CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE 


I  ?  I  S  4  3  2  I 
Each  Figure  Represtnis  10‘ 


I  2  3  4  S  «  I 
of  the  Province']  Papulation 


I  apple  crop  amounted  to  2.000.000 
I  I  bushels  in  1949,  as  compared  with  Horses 
_  1,300,000  bushels  in  192.5:  the  straw- 

j  berry  crop  totals  about  6.000,000  igepf  ( 
[quarts  annually.  Though  not  a  larm 
crop,  blueberries  prove  a  signifi- 


1911 

1949 

Horses  . 

..  371.571 

290.000 

Cow.s  . . . . 

. . .  754.220 

1.109.,50n 

Beef  Cattle  . 

. .  .  699,000 

630.000 

Hogs  . 

. .  .  794. .351 

1  146.600 

Sheep  . 

.  .  .  637,938 

240,200 

1  Canada's  leading  dairy 

farming 

provinces  arc 

Quebec  and 

Ontario. 

Ontario  holds 

the  lead  in 

cheese. 

DL  PUI^ 


include  raspberries,  currants,  cran-  Quebec  that  in  butter.  As  long  ago 
berries,  vegetable  seeds  and  nursery  as  IFr'-  there  were  over  80  buttc' 


riiHS 


|r 


m  Sul 


^‘1  Ti- 
JttM.:  I  I'll 


[stock.  makii^  factories  in  the  province  of 

In  addition  pipe  and  cigar  to-;Queb(^'  and  these  facilities  have 
bacco  production  have  been  a  since  grown  enormously,  to  serve 
feature  of  Quebec  farm  output  for 'a  steadily  increasing  urban  market 
years,  although  flue-cured  tobacco '  (which  is  the  only  one  in  Canada 
has  tiGcr  introduced  only  recently  not  supplied  with  a  margarine  al- 
The  Joliette-Berthicr  district  and  '  ternativc*. 
the  Moncalm  and  Rouville  counties  Here  is  the  record  of  dairv  pro- 
,have  the  bulk  of  the  tobacco  pro-  Auction  growth  in  Quebec: 
j  duction  which  last  year  amounted'  191 1  19.51 

!  to  well  over  two  million  dollars.  I'lj,  H,t; 

I  Of  real  economic  value  lo  agn- 1 creamery  butter  41.782.000  92,0.34.000 
I  culture  in  Quebec  ,.s  of  course  the  58.171.000  1.5.3.54,000 

fend  in  cheese  production 

;  fewer  ln3n  Zo  million  su^nr  msple^  •  u  i.  /i  4..a4aaJ 

in  Quebec  which  are  tapped  every  X 

lyear  to  produce  85':i  of  the  total  and  has  broi^ght  about  a  shaip  re- 
;  Canadian  crop  of  maple  su^jar  and  <Juclion,  with  the  fallin-.  OaT  »f 
syrup.  In  addition,  the  wood  harvest  foreign  markets  and  the  expan.^on 
in  Quebec  is  considerably  above  $60  of  cheese  making  facilities  m  On- 
!  - ,  - ❖als'1  a  number  of  Farmers  Clubs 


Growing  with  Montreal 


DUPUIS'  hove  been  closely  identified  with 
the  business  life  of  Montreal  since  the  found¬ 
ing  of  their  store  in  1 868.  by  J.  Nozoire 
Dupuis. 

This  firm  is  owned  ond  operated  by  the  mem¬ 
bers  of  the  founder's  fomily.  The  President, 
Mr.  Raymond  Dupuis,  Q.C.,  is  the  son  of  the 
late  Albert  Dupuis,  one  of  the  founder's 
nephews. 

The  store  covers  o  whole  city  block  on  St. 
Catherine  St.  East  and  ranks  amongst  the  five 
big  Department  Stores  in  Montreal. 

The  firm  olso  operates  on  important  Moil 
Ordei;  business  from  its  own  building  on 
Brewster  St.  ond  o  branch  of  the  Men's  store 
is  locoted  in  the  Windsor  Hotel. 

The  store's  slogon  is  now  a  byword  in  Montreal 
and  the  Province. 


It  Pays  To  Shop  At 


RAYMOND  DU  PU  IS  . 


865  St.  Catherine  St.  East 
Montreol 


Butter 

Cheese 

Years 

Lb. 

Lb. 

Average  1935-39  . 

.  76.487,2.57 

26  319.9.57 

Average  1940-44  . 

....  73.237. ,596 

50,697,938 

Average  1945-'49  . 

....  92.239,000 

33.712.000 

1945  . 

....  88.061.000 

61.519.000 

1946  . 

....  85.355.000 

43.195,000 

1947  . 

....  97,371,000 

25.447,000 

1948  . 

96.783.000 

t3..599,000 

1949  . 

....  93,623,000 

24,801,000 

19.50  . 

87,820,000 

20.180.000 

1951  . 

92.034.000 

15.554.000 

tario.  Here  for  instance  is  the  re-<*- - ; - 

cord  cheese  production  as  against  ,500  in  1948.  with  25.992  members), 
butter  output  for  recent  years  be-'  hich  are  local  or  parish  organiza-' 
fore  and  since  the  war.  tions  looking  after  the  general  in- 

I  The  general  development  of  sci-jtcrests  of  the  farming  community, 
jentific  farming  in  Quebec  owes; In  addition,  therfe  are  the  farm  "co- 
imuch  to  various  farmers'  associa- jops" — 645  of  them  .in  1948,  with  a 
tions  that  have  been  established.! membership  of  62,500.  And.  finally. 
rThere  are  ninety  Agricultural  So- [there  is  the  Farmers’  Union,  or  I 
icieties,  with  a  total  membership  of'U.C.C.,  a  professional  association  of; 
! 26.234,  operating  in  rural  counties;  agricultural  workers  which  has; 
these  receive  grants  from  the  De-  about  40.000  members  and  maintains  j 
partment  of  Agriculture  to  organize  numerous  services,  ineludinc  pub-[ 
contests  and  county  fairs.  There  are  lication  of  a  weekly  paper.  Mention’ 


^dAi^OHce  0^ 

i 

U  UALITV 


UNDERWEAR 


LIMITED,  PARIS,  ONTARIO 
Knitted  Products 

HOSIERY  •  OUTERWEAR 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

Head  Office :  Montreal 

BRANCH  OFFICE  AND  AGENCY  SERVICE  FROM  COAST  TO  COAST 
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Acetate  Story  Brought  Up  to  Date-Large  Market 
To  Be  Explored  by  Celanese  and  Can.  Chemicals; 


afsociates  and  of  hi?  own  board  of  Rolland  Mill  as  Plant  Engineer  and 
directors  rests  heavily  on  the  man  remained  until  1946  at  which  time 
vlio  tried  at  first  to  resist  promo-  ha  was  made  assistant  manager  of 
tion  in  order  to  remain  an  active  the  Mill.  He  was  shifted  to  the 
engineer  longer.  “Besides.”  he  says,  larger  mill  at  St.  Jerome  in  1947.  as 
with  a  cornbined  smile  and  shrug  Mill  Manager.  Two  years  later  he 
of  resignation,  “'niere's  no  doubt  was  assistant  general  manager  of  I 
that  executive  actions  and  decisions  the  company  where  he  continued  I 
are  more  intricate  and  difficult — .his  administration  training  until  his  i 
engineering  problems  are  more!p;omotion  this  summer.  i 


Atoresent  there  is  onlv  one  [fibre.  Actual  production  is  expect-  fibre,  that  yarn  sales  in  themselves  company  wnere  ne  cont  nueo  | 

pxe&eiit  Liitic  IS  Ujiiy  .  ,  r  these  could  not  iustifv  an  economic  ma- i  intricate  and  difficult—  his  administration  training  until  his  i 

producer  of  acetate  yarn  mj^uies  to  tL  exiting  capacity  of  nuflcturing  oJg^ation.  and  a  de- 1  problems  are  more  jp.-omotion  this  summer.  i 

Canada,  Canadia  nCelanese.  I  Canadian  Celanese.  it  would  ap-  dsion  was  made  to  integrate  for- j  „  .-i-p.  pUanoo  in  «triHc  I  Firmly  convinced  that  there  arc 

Thp  ftncnminff  pntrv  nfipear  that  Canadian  Chemical  will  ward  into  the  fabric.  By  .so  boing.l.  *  ,  »rn.r..n  ,.0=1 things  ho  can  learnj 

ine  oncoimng  entry  facilities  only  slightly  below  it  treed  itself  of  dependence  on  |  however.  As  a  figure  highly  about  Canada's  important  finc^ 

Canadian  Chemical  and  tho.se  of  Canadian  Celanese.  the  primary  textile  industry  and  anH  paper  industry,  this  patient  but 

Cellulo.se  into  this  field  has  The  addition  of  this  considerable  placed  itself  one  step  nearer  the  a^oc^fos  ana  as 

been  discussed  at  length  al-  ultimate  consumer.  This  plan  of  ^oj-King  neaa  ot  a  niajor  compa^^^^^^  financial  production 

peen  aiscussea  ai  lenjfin  ai  questions  of  the  manner  in  which  organization  was  arrived  at  largely  one  expects  to  rma  him  in  a  large  ^igtribution  nroblems  It  is  an 
thoujfh  a  SfOOd  deal  of  confu-  it  tan  be  absorbed.  It  is  believed  because  of  the  limitations  of  the  ?o‘f  luxuriou.s  office.  Instead  he  sits  points  out  that  doesn't 

.Sion  Still  exists  as  to  the  points  Canadian  Chemicalconsider  Canadian  market  both  as  to  size  and  J."  a  plai".  bright  room^^^  y-.jl  proceVres  are 

.  .  ,  i!i.  i  i  their  main  objective  that  part  of  as  to  know-how  in  handling  the  nor  piusn  lurniture.  us  aecor- .  all 

of  potential  conflict  between  the  market  which  has  up  until  new  fibre.  While  forward  Integra-  ation.s  are  h>s  univer.pty  degree.?  “Omg  dei^loped  all  tfie  t™ 

the  two  orpranizations.  now  passed  up  using  acetate  be-  tion'  is  not  a  new  idea,  and  in  *he  portraits  of  the^  beautiful  ^ 

.  .  ,  cause  of  a  rather  tieht  suoolv  ?  t-  far-t  has  nroved  unsuitable  for  women  who  marry  into  the  Rolland  00  ipeir  loes  improving  quality  ana 

.M  thL?  po  nt.  it  should  again  be  It  is  probabfy  ^n  far  m^ny  maior  Americar  yarn  p  o'  famil.y.  !  developing  new  lines:  stiff  compet- 

noted  that  there  is  no  corporate;„„  ,^6  mark  to  say  that  it  looks  ducers.  the  plain  facts  of  the  mat- i  Young  Rolland  was  born  in  St.  ^on  from  foreign  mills  as  well  a.- 

connection  between  the  two  corn-^lq  lj.,g  erpation  of  a  much  greater; ter  are  that  for  various  reasons,  it  Jerome,  in  the  Laurentian  Moun-  Canadian  ones  create  daily  sales 

panics,  despite  the  similarity  m ,  demand  for  acetate  in  Canada,  pos- 1  has  proved  highly  successful  for  so"’®  35  niiles  from  Montreal. !  Problems. 

^  sibly  more  in  line  with  American  [Canadian  Celanese.  "'ss  near  t|ie  larger  of  the  fam-|  Meanwhile,  he  .sfradiiv  maintain* 

and  Celanese  Corp.  of  America.  consumption  standards.  Canadian  Celanese  then,  have  in-  il.v’s  mills.  Shortly  afterward  the;  a  10  hour  daily  .schedule  office  bc- 

This  brings  us  to  a  vital  dis-  As  a  preparatory  move.  Canadian jcrea.<.ed  consumption  of  yarn  by  family  moved  1.5  miles  north  —  [cause  home  is  “too  near  the  office", 

tinction  between  the  two  firm.?— in :  Chemical,  through  a  predecessor  j  making  its  own  cloth  and  using  its  to  Mont  Rolland  where  the  smaller  to  let  him  get  away  from  business.' 

that  Canadian  Chemical’s  set-up ,  sales  organization  for  four  years  I  considerable  facilities  in  promot-  mill  is  located.  Ill  faces  the  mill  from  its  position  ? 

involves  what  is  known  in  the  has  been  building  up  a  clientele  in|ino|  acetate,  in  this  manner.  Cana-  He  grew  up  with  the  smell  of'jn  a  rambling  parkland  across  the 

textile  trade  as  ‘integrating  back- :Car.ada  by  means  of  imported  ace-  di&n  Chemical  evidently  are  ap-  sulphite  and  rag  pulp  in  his  nostrils  tumbling  river  that  flows  past  the 

ward.’  whereas  Canadian  Celanese  tale  from  parent  Celanese  Corp.  of  j  preaching  the  problem  in  a  differ-  and  the  texture  of  some  of  Canada’s  mill. 

ojoerate  in  the  contrary  manner,  by  America.  It  is  not.  therefore,  enter- lent  manner,  that  is.  by  remaining  finest  papers  were  as  familiar  to;  .  j  ,  a  r 

Integrating  ’forward.’  That  is.. *"8  the  field  'cold'.  [out  of  the  cloth  or  fabric  field  and  him  as  baseball  bats  are  to  other 

control  over  the  costs  of  production  Irrespective  of  where  the  market  [extending  their  technical  services  young  boys.  '  *  1 

in  the  broadest  po.ssible  sense  of  lies.  Canadian  Chemical  will  have  to  weaving  mills  so  that  the  best  At  seven  he  was  .sent  to  boarding  I  rrmnaion^’to 

that  phrase,  is  being  attempted  by  [to  have  prices  competitive  with  I  use  of  the  yarn  may  be  obtained.  school  in  Montreal  and  from  that '  ,,,p  "as  a  complete 

Canadian  Chemical  through  pro-  those  of  Canadian  Celanese.  The  Whether  for  this,  nr  other  rea-  ume  on  with  the  exception  of  brief  [ 

duction  of  the  basic  raw  materials  I  Piincipie  market  for  the  yarn  nat-[.sons,  competition  between  the  two  vacations  he  never  "ot  back  to  his'  The  Rollands  always  have  kept 
and  the  intermediate  acetate  and  orally  l‘es  i"  Ea.stern  Canada  and  [organizations  may  be  rather  more  fgmilv  His  early  .schooling  was  ati^’^t  of  municipal  politic.?,  both  in 

yarn  manufacture.  On  the  other ;  fr®'8ht  costs  are  estimated  at  of  an  indirect,  rather  than  a  direct  language  boarding  schools  St.  Jerome  and  at  Mont  Rolland. 

hand.  Canadian  Celanese  start  with  four  or  five  cents  per  nature,  there  will  be^  two  major  taught  little  or  no  English. ,  ai’d  he  intends  to  keep  iiis  friendly! 

the  production  of  the  acetate.  and.POU'’<^  Edmonton.  However,  1  acetate  prc^ucers  in  the  field  with  Canada’s  “business  '  Ian-  I'elations  with  local  officials  by  noti 

AiJccesfiivGly  make  the  yarn  and  Canadian  Chemical  all  tnat  th^  ^  guage”  he  entered  Lovola  College,  n^.eddling  in  their  business  but  by 

cloth,  stopping  only  before  the'^f^"^''^  **1^*  integral^  system  Canadian  Celanese  in  he  past  to  ^  jesujf  institution  in  Montreal's  i  S'ving  them  help  whenever  nece.s- 
ultimate  end  use,  the  garment  itself.  a^nH  English  West  end.  »  |Sary:  his  firm  donated  t'.ie  property 


Big  Housing  Plan  | 

For  Corner  Brook  i 

(.Special  To  The  Financial  Times)  | 

St.  John's.  Newf’d.  —  Corner 
Brook,  the  west  coast  town  in  New-, 
foundland  expanding  with  the  great' 
paper  mill  of  Bowater’s  located  in 
its  centre,  is  to  have  a  new  housing 
pro.iect  and  it  is  hoped  to  have  200 
modern  homes  on  the  completely 
serviced  lots  by  the  spring.  The 
Chisholm  Construction  Co.  of  Anti-* 


gonish.  N.S„  on  contract  to  the 
Central  Mortgage  and  Housing 
Corporation,  is  developing  the 
property  for  the  houses.  The  scheme 
will  be  a  prbvincial-federal  project 
and  it  is  hoped  to  build  the  houses 
as  cheaply  as  possible. 

Nearby  Humbermouth  where  the 
two  new  government  industries — 
cement  mill  and  gypsum  plants  are 
located — are  bringing  more  people 
to  the  west  coa.st  who  want  to  live 
i.n  Corner  Brook. 

.\l  Gander  another  housing  plan 


lis  being  constructed  which  not  only 
embraces  Central  Mortgage  and 
'Housing  but  soma  of  the  airlines. 
'There  a  number  of  the  new  British 
Ipre-fab  houses  built  to  snare  the 
!  dollars,  and  which  were  built  in 
[eight  hours  af  a  demonstration  in 
:  England,  arc  being  brought  in  for 
[erection. 

[  The  Bell  Telephone  Company  of 
Canada  and  subsidiaries  own  63  per 
cent  of  all  the  telephones  in  the 
'country. 


of  the  two  firms.  Canadian ;  jntpf,f|,,pjpg  what  was  then  a  new 'in  the  acetate  field 

Chemical  while  a  Canadian  devel-' - -  -  --  -  -  — 

opmenf  in  the  physical  sense  of  the  ,  ^  m  w  w  1 

Luaen  Gilbert  Rolland  - 

Corp.  of  America  and  should  not 

be  regarded  as  being  soleiv!  k  IJ  /*! 

ereated  with  the  Canadian  end-  mTOTIIC 

consumer  in  mind.  Whateveh  the 

ultimate  results  may  be,  for  thei  - 

present.  Canadian  Chemical  i.s|  By  JON  W.  KIERAN 

thinking  also  of  the  manner  in' 


.one  of  North  America’s  leading  las  is  getting  old  enough  to  appro- 
engineering  schools.  He  graduated  piate  joining  him  on  weekends  for' 
I  in  1942  with  degrees  in  civil  engin-  trout  fishing.  Lucicn  Holland 
jeering  and  applied  sciences.  ,  doesn’t  know  whether  he  is  slart- 

I  Traditionally,  graduation  is  com-  !  ing  a  cycle  in  motion  all  over 
[i  ig-home  day  in  education-minded  I  again,  but  this  fall  little  Nicola? 

:  French  Canadian  families.  F  o  r  |  jeaves  for  the  same  Montreal  board- 
[Lucien  Rolland.  however,  t  h  a  1 1  ing  school  his  father  attended, 
[meant  providing  a  home  of  his  owm. '  - 


u,u,n-r  I^uius  may  DC.  lor  jnej  -  I  On  May  29.  1942.  he  proudly  donned 

present.  Canadian  Chemical  i.s|  By  JON  W.  KIERAN  cap  and  gown  and  received  his  cov-  ®  *  J*®  ^OmingS 

which  it  will  mesh  with^'the'  Many  of  the  cares  of  Canada's  ipically  clo.se  French  Canadian  |®l®tl  Parchment.  The  following  day  I  Sf  9-Monfhs  Dowil 
domestic  facilities  of  Celanese '  f'l'e  oaP®'’ '^Kitistry  may  re.st  on  his  [  family  feeling.  oonned  an  equally  special  suit  -New  York.  —  Consolidated  earn- 

Corp.  broad  .young  shoulders  but  you;  The  .standards  .set  for  the  little  [1"  marry  his  schooldays  sweetheart  1  Robert  Gair  Co 

.^s  now  constituted.  Canadian  would  never  know  it  to  see  smiling  |  boy  who  left  home  at  seven  were  |  w  ane  ae  i.onrnier.  or  ivionireai.  domestic  and  Canadian 

Chemical  and  Cellulose  is  the  par-  Lucicn  Gilbert  Rolland.  the  new  '  incredibly  high,  as  only  the  stan-lThey  have  five  children,  the  young-  including  60  per  cent 

ent  Company  representing  Celanese  president  and  general  manager  of  [hards  of  dynasty  can  be.  He  •ias[est  eight  months.  equity  in  Southern”  Paperboard 

Coiporation  of  America’s  interests  one  of  Quebec's  oldest  and  proudest  '  met  and  surpassed  them  bv  proving |  During  .sumrner  vacations  the  subsi^jarv)  for  the 

CfiiTsda.  There  are^  three  active  family  enterprise.**.  t  himself  a  brilliant  student,  a  goodlyC'Unjj  student  had  worked  at  ^he  months  ended  September  30 

.subsidiaries  --  Canadian  Chemical  a  little  spume  flecked  river  runs  [  engineer,  a  capable  administrator  family  mills  in  the  Laurentians  and  L-hows  .surplu.s  available  for  com- 


CONGRATULATIONS 

to 

THE  FINANCIAL  TIMES 

on  the  occasion  of  its 

40th.  ANNIVERSARY 

On  this  proud  occasion  we  ore  happy  to  odd 

our  congratulations  to  the  many  being  offered 
by  friends  of  The  Financial  Times.  Moy  we 
extend  our  best  wishes  for 
continued  success  in  the  yeors  to  come. 

IMPERIAL  TOBACCO  COMPANY  OF  CANADA,  LIMITED 

Afnnafoctarers  of 


^£cu/^ 


CIGARETTES 


Ing  the  200  tons  a'^day  production  Icms.  'When  he  looks  out  upon  it.  actions  could  force  pricingieven  though  the  Rolland  mills  do  (  For  the  quarter  ended  September 

mark  and  over  the  next  year  will  hisMhousfhls  may  turn  to  the  ^ lec*  I  nvikc  any  of  their  own  pulp  30.  surplus  available  for  common 

expand  to  300  tons.  From  this  plant  trie  power  it  dev'elops  the  paper  1  now.  was  $1,479,428,  or  67  cents  a  corn- 

pulp  will  go  to  Canadian  Chemical  machines  if  runs— or  the  trout  he  !  He  .started  hi?  career  at  the  Mont  nion  share. _ 

at  Edmonton  which  will  combine  has  caught  manv  .similar  ! 

chemicals  of  own  manufacture  streams  ' 

Thirty-five-year-nld  Lucicn  is  one 

acetate,  the  raw  material  of  acetate  i-r  ,u.  tu-  o^n _ i 

fi'ore.  Canadian  Chemical  will  .,ell  1?^ 

the  acetate  yarn  in  Canada  but:Ji’'^‘'y  y  employed  by  the 

doe5  not  plan  to  enter  the  fabric  paper  making  firm  that  was  | 
field  now  or  in  the  future,  [.started  in  1882  by  his  great-grand- [  i 

The  capacity  of  the  Canadian '  Baptiste  Rolland.  The  !  l 

,  Chemical  acetate  plant  will  be  some  slf'i'y  fif  his  training  and  youthful  [  I 

five  millions  pounds  of  filament  js'cce.s?  is  a  modern  .saga  of  Gallic- 
'  and  fen  million  pounds  of  .staple !  charm,  aggre.ssive  ingenuity  and  ty- i 


valeurt  de  placement 


aekalA  •  at>niu  •  €cAfn^ 
coitcUUmjb  • 


71.  WE  $T.PIEI«  rtiicarr 
TELEPHONE  TSOIS' 


liout'tT 


the  fine  paper  industry  right  out 
I  of  busine.s.?. 

The  country'.?  fine  paper  maker.' 
are  facing  serious  problems  arising 
from  cheaper  mass  production 
methods  in  Hie  United  States  and 
increasing  domestic  costs.  The  in¬ 
dustry  is  fighting  for  its  existence 
and  it  is  looking  toward  young  men 
like  Lucien  Rolland  to  lead  the 
way  to  greater  export  sales  and  re.a- 
sonable  wage  demands  from  a  laboi 
force  that  already  is  one  of  Hie 
highest  paid  in  Canada.  One  of  his 
lecent  responsibilities  has  been  the 
chairmanship  of  the  Executive  Com¬ 
mittee  of  the  Group  of  Canadia.n 
Fine  and  Specialty  Paper  Mills  who 
negotiate  jointly  with  Labour 
Unions. 

Tlic  confidence  of  his  industrial 


DAVID  ET  FRERE 

LIMITEE 

Incorporated  in  June,  1928,  to  acquire  the  business  and 
ossets  of  David  Frere. 

Established  1.795 

makers  of  FancT  and 

* 

Plain  Biscuits 


OFFICERS 

President— de  Gaspe  Beaubien  Vice-presidenf— F.  A.  Beique 

General  Manager— L.  R.  Philie 

Treasurer— T.  SMYTH  Secretary— RODIER  MERRILL 

•  DIRECTORS 

de  Gaspe  Beaubien.  L.  R.  Philie,  George  O.  Soucie 
F.  A.  Beique,  Emilien  Gadbois 


Chomplain  St. 


MONTREAL,  P.Q. 


I  nis  aBsiyn  {$  the  «ymboi  pf  Canadian  inger$olt«R0it 

in  Conada  $ln«»  18  of  high>quoiity  «quipment  vied  in  fh» 
t  maj|ority  of  Can04t0'^s  bosic  industfies  .  .  .  and  in  a  great  mony  manv* 
f0<furin9  and  ptotots  plonts  of  oil  types  throughout  the  country. 

expanding  Conodion  industrial  scene— -In  the 
cHeniiealf  tntning^  «ii,  ortd  puip  and  paper  operotioni— 'in  the  manbr 
facturing  ptarrte,  and  on  the  conttruction  work  necessary  to  alt  thU 
expanston,  (ngersothRand ‘*made-in-Canada"  equipment  is  wfdoty  used. 
>Si,,jXaU  or  write  t^  IngersoH-Rond  Company  at  620  Cathcoil 

$treet7’Madtfe&tv  Ouebec  for  your  equipment  needs  on  Conodion  fehit 


Canadian 


ftL'\ 


SOME  OF  THE  PRODUCTS  THE  COMPANY  MANUFACTURE: 


Air  or  gas  compressors  ^  to  3000  hp- portable  and  stationary 

RoeK  drillint  equipment -from  light  pavement  breakers  to  heavy  quarry  units 

Carset  Detachable  Jackbits- 

Air  and  Electric  Tools  for  foundry,  assembly  line,  machine  shop  . . . 


Pumps -pipe-line,  process  or  chemical,  water  supply,  fire  protection, 
boiler  feeding ... 

Hoists -air  or  electric,  for  slushing  or  shaft  work 

Pulp  and  Paper  equipment— barking  drums,  paper  and  pulp  screens 


mat  warplMMnNt  or*  ut^aAiad 

- - - 

TORONTO,  ONTARIO 

KIRKLAND  LAKE.ONTARf 

'  3!'  1 1  i  '' 

TIMMINS,  ONTARIO 

WiNNtPtO,  MANtfORA 

t 


THE  FINANCIAL  TIMES,  OCTOBER  31,  1952 


^  AAAmwtft  If  4'**’®  growing  pains  of  the  new  in-|  much  as  hints  that  the  govern- 

•  MvCvl  Ifi^lUlS  /mUUlJlS  IvMUlCYtClliy  receive  an  airing  at  the  mcnt  might  do  better,  is  he  not 

HM*  J  a  *  t  I  !  Annual  Meeting  of  the  Air  Indus-  going  again.st  the  glorious  free 

J  Q  MTOutlCtlOH  Of  Transport  Association;  enterprise  tenets  of  his  own  Con- 

_ November  10-11  in  Ottawa,  at  which ;  servative  government  in  Otta- 

Ascot  Metals  Corporation,  one  of  1.28%  copper,  0.59%  lead  and  Transport  Mr.  Lion-;  servative  party?  But  whether  it 

the  newer  base  metal  operations  in  6.45%  zinc.  Even  at  present  lower, Chevier  will  express  the  views  i  .s  a  Liberal  or  a  Conservative 

Quebec,  shows  an  outstanding  rec-  metal  prices,  this  ore  grosses  $29  30  and  policies  of  the  government.  government  in  Ottawa  it  seems 

Old  of  progress  since  its  incorpora-  per  ton,  for  a  total  gross  value  in  to  me  that  we  arc  walking  like 

tion  m  1949.  excess  of  $35,000,000.  This  tonnage.  „■  u.  •  . 

Principal  activities  of  company  I  while  in  no  way  delimiting,  ° les  ng  m  0  ^  1  r 

are  at  present  confined  to  the  de- 1  Potential  ore  reserves,  would  serve  Coldwells  parlor  when  \^  e  start 

velopment  of  the  Moulton  Hill  and'^o  operate  a  1,000  ton  mill  for  four;  frontinnerf  f-om  Papp  1  t  '  asking  the  government  to  build 
_ ivears:  nriiiino  ainno  ctriiro  of  (»-ontinuea  i,om  r’age  1.) 


Quebec,  shows  an  outstanding  rec-  metal  prices,  this  ore  grosses  $29  30  and  policies  of  the  government,  government  in  Ottawa  it  seems 
Old  of  progress  since  its  incorpora- 1  per  ton,  for  a  total  gross  value  in  to  me  that  we  arc  walking  like 

tion  m  1949.  lexcess  of  $35,000,000.  This  tonnage.  „■  u.  •  . 

Principal  activities  of  company  I  while  in  no  way  delimiting,  ° les  iig  in  0  ^  1  r 

are  at  present  confined  to  the  de- 1 Potential  ore  reserves,  would  serve  Coldwells  parlor  when  \^e  start 

velopment  of  the  Moulton  Hill  and'^o  operate  a  1,000  ton  mill  for  four;  frontinneft  f-om  Papp  1  t  '  asking  the  government  to  build 

Suffield  Mines,  combined  with  can- j  years.  Drilling  along  the  strike  of  - tv-ommueg  nom  t-age  i.j _ 

centrator  operations  on  the  basis  of  zone  has  indicated  its  continu-  months  total  of  844.000  tons  ex- 

about  700  tons  of  ore  daily.  ‘ance,  with  comparable  ore  values.  I  t),g  1951  figure  by  36,000*  If.  however.  George  Hees  sticks 

ITie  Moulton  Hill  mine,  where  the ®  of  about  5,M0  feet  (o  pristine  principles  about 

o7/a|eSat^^ra‘n^  devfSen^^^^or°k^  '  Base  MeUls  Differ  the  seven  thousand  dollar  home 

Ascot  Metals  predict  a  further  up-l^®  this  zone  to,  Controls  over  lead  and  zinc  have  '®ts  it  remain  a  pr.\ate  en- 

ment  ^results”  to  be  exceptionalfy  ®  ®20  feet  verti-  drop  in -the  price  of  these  metals—  behind  him. 

good,  disclosing  the  best  ore  values  tead  to  13>-!  cents,  for  zinc  to  •>  •>  <’ 

?rrstrnd'5lconTleverof?Lrmine'i^'^^^^^^^^ 

Th  «  ff  1^1  V,  h  ivi  Auction  in  excess  of  400  tons  per  exceeding  demand.  d  affaires  is  Serguei  L.  Roudt- 

scene®  of  prinS  devSment  j  '  Aluminum  and  copper  controls  chenko.  The  acting  No.  1  for  the 

operations  in  the  past  year. “  secona  leveis.  eased  in  Canada  in  as  Russians  replaces  Leonid  F.  Tep- 

Extensive  diamond  drilling  from'  Other  Ascot  operations  and  in'  much  as  mill  forms  are  no  longer  lov.  The  latter  is  reputedly  off  to 

surface  indicated  alons  a  lensth  of'terests,  including  the  700  ton  con-,  ,  ,u  I  .  .  ,  , 

2.800  feet  an  ore  reserve  estimated ;  operation,  with  a  po-  eo’^trolled.  But  control  over  the  Moscow  to  take  part  in  the  Big 

at  1,217.800  tons,  averagin''  as,'ential  rate  of  1,000  tons,  are:  eight! primary  producer  persists  and  celebrations  for  the  anniversary  of 

follows:  6.018  oz.  gold,  2.40  oz.  silver, '  P*’educing  base  metal  ntiiries.  I  {herewith  the  amount  of  aluminum  '  the' October  Revolution. 

- - - - — - liwitli  known  ore  potentials,  in  the  . 

ikifMicxDV  same  general  area  near  Sherbrooke, I  various  mills  and  consumers  The  October  Revolution,  absurdly 

INDUSTRY  GROUP  Que.;  one  chrome-asbestos  prospectican  receive.  .enough  is  observed  in  November. 


INDUSTRY  GROUP 
MARKET  TRENDS 


Prepared  by  the  big  producers  at  Thetford;  one 

THE  WESTER.N  CITY  COMPANY  large  group  Of  claims  on  the  Que- 
LIMITED  bec-'Vermont  border,  with  possibili- 

Vancouver  Canada  ties  for  base  metals  ore  develop- 

The  following  Industry  Group  In-  :  ilient. 
dexes.  based  on  Toronto  Stock  Ex-  i 
change  statistics,  are  different  from ,  F  f  .  •  f 

the  usual  type  of  stock  indexes  This . //lUuaf  / CCII 
Is  because  they  are  weighted  by  the' 

trend  of  the  general  market  These  |  (Continued  from  Page  1.)  _ 

charts  enable  an  Investor  to  .  , 

glance  how  the  stocks  of  a  certain  ,  .  , 

industry  are  oerforming  relative  to ;  new  peaks  for  the  rest  of  the  fiscal 
the  general  market.  !  year.  However,  if  Mr.  Abbott  suc- 

F.^VORABLE•  If  an  Individual  Indus- i  ceeds  in  spending  what  he  budget- 
try  Group  Is  performing  better  (rising  igd  for.  there  will  only  be  a  little 


same  general  area  near  Sherbrooke,  I various  mills  ana  consumers  The  October  Revolution,  absurdly 
Que.;  one  chrome-asbestos  prospectican  receive.  .enough,  is  observed  in  November. 

with  indicated  substantial  ore  re-;  There  has  been  no  change  in  '  Because  October  ^1  according  to 

serves;  one  asbestos  prospect  near  •  .  i  u-  u  ■  because  uciooer  ,.i,  accoiaint,  lu 

the  big  producers  at  Thetford;  one'^nntrols  over  nickel  which  is  Greek  Church  Calendar 

large  group  of  claims  on  the  Que-]  bound  to  remain  in  extremely  tight  (j^eie’s  these  godless  Russians 

«®er’^f“se‘’met'ls'o^  dev^ '  ,  again!)  .is  November  7  in  modern 

ment.  jgoes  for  a  number  of  steel  hard- ,  Russians,  and 

-  ening  metals,  notably  cobalt  and 

•  /  tungsten  which  were  brought  under 

inaUSlTiai  |  allocation  by  the  international  Raw  .  285  Charlotte  street  on 


I  (Continued  from  Page  1.) 

I  in  the  budget.  They  will  likely  hit 


Materials  Conference. 

P,G.E.  Reaches 

(Continued  from  Page  1 ) _ 

during  the  depression  years  and  the 


November  7.  It  will  be  odd  on 
November  7  to  exclaim  "To  the 
glorious  October  Revolution"  but 
that  is  what  is  to  happen. 

The  absence  of  Mr.  Teplov  points 
up  another  odd  Russian  trait.  When 


faster  or  declining  slower)  th*n  ^  ^  long  period  of  relative  industrial  ^  ^ 

rSueT  ;for  fLseal  1953-54  if  the  govern-  inactivity  in  the  interior  of  the  pro- 1  , 

UNFAVORABLE:  The  Index  will  show  ment  is  to  stick  to  its  original  three  ,!-hpTthe :  holidays.  If  he 

I  dechninc  trend  «  the  Industry  GrouDi  year  defence  plan  of  $5.1  billion,  .  i  recalled  he  usually,  as  a  matter 

Is  performlne  worse  (risine  slower  or  Defence  expenditures  may  thus  built  into  the  Peace  Qf  courtesj',  clears  it  through 

declining  faster!  than  the  general  sharply  next  year.  country  there  is  little  doubt  that  |  ^janada's  External  Affairs.  But  if 

"’The*se  indexes  do  not  predict  the  'Exports  Still  High  stimulate  agriculture,  pulp ^^cs  that  then  somebody  else 

market  trend  of  any  Industry  Group  .-u  j  u  i  t  .  i.  Pf Per  production,  coal  mining  besides  the  Russians  gets  to  know  • 

Rather,  they  serve  the  purpose  of  re- 1  !  and  limbering  in  an  area  which :  Russians'! 

vealtng  existing  countertrends  early  |  started  falling  off  slightly,  being  ^  known  to  be  rich  in  re.iources ,  u  , 

enough  to  allow  investors  time  to  in- 1  in  July  $3  million  and  in  August  y,,.  g-pn  handicanoed  bv  lack  ' 

vestigate  the  circumstances  causing  the  1 55  million  below  the  rnmnarahle  ,  -F  -  ^  So.  according  to  those  who  claim  . 

change  in  Investment  sentiment  and.  million  oeiow  tne  comparable  transportation  facilities.  ,  .id  t  ' 

If  warranted  to  take  defensive  or  1951  month.  There  arc  huge  new  no..oinr.mon(  nf  nil  and  natural  “^ciow,  the  Russians  never  foi- 

aggressive  action  before  the  new;  Development  of  oil  and  natural  ..  mncp  Thnv  eo 

counter-trend  has  nro^re.ssed  too  far  .Crops  ready  for  shipment  to  over-  ppg^p  poun.  malty  take  their  conge.  They  go 

I  I  TL.'.T.-.  I  ._.'l -l.'l  seas  markets  Aluminum  nirkel  *  .  on  vacation,  in  which  case  they 

I  copper  are  rtill  in  7ron7  dLaS  '"Ido  not  have  to  clear  with  anybody; 

RELATIVE  MARKET  newsprint  has  been  holln^up  ‘he  area  that  ^  , 

PERFORMANCE  '  t  peak  level  thus  far  ^hese  fac'  ,  knows,  the  new  charge  is  the  new  , 

INDIES  provide  tbe  fn-st  nort  Bxternal' 

tgLllliL/^  Which  sports  Of  other  Canadian  |  ^  -  Mfa.s^n.k^v  wither  or 


QrEllEC  CITY 

Is  Progressive  Thinking  .  .  . 

LEADERS  OF  INDUSTRY 

In  your  best  interests,  we  invite  your  careful  considera¬ 
tion  of  Greater  Quebec  City  for  the  location  of  new 
industrial  projects. 

We  believe  that  Quebec  City  offers  to  industry  excellent 
facilities  for  economical  production  and  distribution, 

I 

namely: 

Well-plonred  zones  —  Abundant  power  —  Deep 
water  harbour  facilities  —  Direct  railroad  connec¬ 
tions  —  Ample  supplies  of  row  materials  — 

Adequote  year-round  water  supply  —  Large  pool 
of  skilled  workers  —  Highly  specialized  machine 
shops,  foundries  and  steel-enamelling  plant  for 
new  assembly-line  manufacturing  —  Special 
concessions  on  taxes  Willing  assistance  and 
support  from  City  authorities  at  any  time,  on 
request,  to  help  solve  industrial  problems. 

IN  FACT!  during  the  lost  5  yeors  new  industries  hove 
occupied  in  our  Cosmopoliton  oreo  more  thon  35  million 
cubic  feet  of  modern  industriol  plonts. 


on  vacation,  in  which  case  they 
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...diKeu,,  Aluminum,  mcKei.  another  significant  step  hv;”  “  ,  '  ,  ■  .  " 

I  copper  are  still  in  strong  demand  !.,„  -...ndneir,.,  nf  iho  nma  (hot  triav''^°  h^'e  to  clear  v -th  anybody, 

I  and  newsprint  has  been  holding  up  |  '  ,,  .  hv  the  PGE  anybody  in  Ottawa  . 

at  peak  level  thus  far.  These  fac-  fe  P^.E  ^ 

tors  must  dampen  the  decline  I  ^  t  ^  Chances  are  that  External 

-?«  I  which  exports  of  other  Canadian  I  transportation  system 

I  goods  will  inevitably  experience  in  j  province.  'not  Teplov  is  coming  back. 

’O'*  .  ^  -  Now  there  is  only  the  short, 

^  :a  picture  of  shrinking  interna-!  .  ,  ,  .  c-  u  *  zr  ’ 

-tional  trade.  But  till  the  end  of  Squamish  to  Vanj  Also  on  a  pilgrimage  to  Moscow 

^  !the  year,  exports  should  remain  that  needs  to  be  completedli,  Bourdine.  The  latter, 

.  ““35  soon  as  the  conflicting  interests  a  Hark  sonesHn?  w'ho 

229  a  plus  factor  in  Canada  s  economic  ,  _  .  .  ,  ^  ®  aarx,  appealing  nu.sian  ^vno 

200  'picture.  nriake  up  their  minds  as  to |  speaks  English  well  and  also  knows 

!  It  there  should  some  a  severe  de-  it  should  be  located.  French,  is  a  useful  man  to  know 

•'ll  ,  dine  in  1953.  in  the  absence  of  new  because  he  understands  English  so 

«  policies  of  government  lending,  its  ^’n-Vlwell  on  the  phone.  It  is  said  that 

;  impact  on  the  economy  will  never  railway  in  Canada,  it  has  a  he  is  coming  back.  For  purely 

loo  be  the  same  as  it  has  been  in  the  starting  point  as  well  as  a  scljSsh  reasons  this  columnist  hopes 

real  terminus.  ,  i  ,  .  ,  . 


LUCIEN  BORNE 
Mayor  of  Quebec  City 


ALDERMAN  JOS.  MATTE, 
President,  Industrial  Commission 


ARMAND  VIAU,  M.  COM., 
Industrial  Commissioner 


City  Hall,  Quebec  City. 


I’ll  I  past.  The  relative  importance  of 
I  exports  is  receding  as  Canadians 
J”  I  are  consuming  at  .home  an  in- 
|i»  [creasing  proportion  of  the  things 
I'm  'they  are  producing. 


I  Brunswick  people  will  go  back 

]  to  their  favorite  indoor  sport,  the 

I  (Continued  from  Page  1.)  making  of  politics,  but  right  now 

I  tors.  Their  growth  has  been  the  the  new  regime  has  been  launched 
j  most  phenomenal  of  all;  They  |  ®  provincial  wide  wave  of 


(Continued  from  Page  1.) 


11  terminus.  i  he  Irioes  return  because  he  is  most  I 

- j  uscftil.  It  took  me  half  a  morning 

T^mnrrc  couple  of  years  ago  to  find  out  | 

i  enipUS  .  I  „.hy  the  flag  was  flying  outside  the 

(Continued  from  Page  1.)  ;  Embassy.  After  protracted  calls 

!]  7-  Z  XT-  Other  adventures  in  futility  I 

In  due  time,  perhaps,  the  New  , 

.  ,  ,  ...  u  1  '  finally  discovered  it  was  Lenin's 

runswick  people  will  go  back  ,  .  , 

....  ....  .  '  birthday.  Had  I  been  able  to  get 

their  favorite  indoor  sport,  the  „  , 

,  ,  ,...  ,  ^  ...  Bourdine  I  could  ha\e  got  an 

aking  of  politics,  but  right  now  • 

.  ,  ,  ,  ,  j  answer  in  no  time, 

e  new  regime  has  been  launched  ' 

I  a  provincial  wide  wave  of  '  Speaking  of  the  Russians,  the 
„.jj]  jTass  man  here.  Arkady  Ogorodni- 

.  _  ,  kow,  has  been  busy  lately  writing 

Far  more  people  want  us  to  .  ,  ...  , 

^  .....  ,  about  that  Vancouver  librarian  who 


/''nvTK 

AX  eiMAKirp  I  \ 


1  I 

5  AMUSEMENT 
1  40  BASf  METAL 


i  ti-ni  Hiau  iieit’,  i:\ii4aay  vsoroani- 

did  not  exist  in  1946  and  account  goodwill.  '  kow,  has  been  busy  lately  Writing 

already  for  13-14  per  cent  of  iotal  'Far  more  people  want  us  to  ;  about  that  Vancouver  librarian  who 

'2®  revenues  of  all  carriers.  Their  succeed  than  want  us  to  fail.’*  .  ..  r»  •  • 

"0  .  a  ,,  ,  I  went  to  the  Peiping  peace  con- 

Ko  problem  is  access  to  the  capital  commented  a  member  of  the  new  -  u  u  i  j  rr.,.  ,, 

\  .  .  ference  on  her  holidays.  The  Van- 

market,  in  order  to  finance  their  -  Conservative  government.  -  t  u  n  j 

I  *  .  couver  Library  Board  has  sus- 

W  ;  expansion  .  .  „  Anyway  the  new  government  [pended  her  .  The  argument  of 

a  i  Some  relief  is  m  sight  since  Par-|  Premier  Flemming  L«;  off  to  Arkady  is  that  she  could  do  what 
o  ^lament  authorized  last  summer  the  ^  start.  There  are  times  jshe  liked  since  she  was  on  kaie 

:  Industrial  Development  Bank  a^  v-ben  no  news  is  good  politics,  iR-om  her  job.  He  has  sent  back 

„  -subsidiary  of  the  Bank  of  Canada— I  -j-be  silence  from  Fredericton  is  Isome  warm  dispatches  on  this' 

„  I  to  extend  its  lending  activities  to|  a  happy  augury.  I  theme  to  Moscow. 

70  the  airtransport  industry  while  ati  „  _  „  ^  .  i 

130  .u  •  •  .u  t.  1  George  Hees.  that  dapper  and - 

the  same  time  increasing  the  Bank- 

...  .  .  I  dashing  member  for  Toronto-  \  wj  n  II  . 


ST.  LAWRENCE  CORPORATION 

Limited 


*  I  couver  Library  Board  has  sus- 

Anyway  the  new  government  [pended  her  .  The  argument  of 
of  Premier  Flemming  is  off  to  ,  Arkady  is  that  she  could  do  what 


70  the  airtransport  industry  while  ati  „  _  „  ^ 

130  .u  •  •  .u  t.  1  George  Hees.  that  dapper  and 

the  same  time  increasing  the  Bank- 

“  ,  J.  ,  .  I  dashing  member  for  Toronto- 

Z  i  Broadview,  has  come  out  for  a 

^  ,$o0  million.  Officials  of  I.D.B.  de-, 

„  Icfine  at  this  stage  to  divulge  the  |  ^jght  he  is,  how  very  right. 

’5  : scope  of  air  transport  financing  |  ^he  seven  thousand  buck  bunca- 
«  ; under  consideration  by  the  Bank.,  i  =  npprf<.H  mp^p  than  thp 


some  warm  dispatches  on  this 
;  theme  to  Moscow.  I 


Heavy  Reflow 

(Continued  from  page  6) 


MANUFACTURERS  OF... 


NEWSPRINT 


seven  thousand  buck  bunga-  states.  In  Augu.st. 

is  needed  more  than  the  [Canada  had  a  sales  balance  of  S5.5 
five  cent  cigar,  [million;  for  the  first  eight  months 

ile  wp  a rp  r7rai?in;7  hanri-  I  of  19o2  one  of  $o6  million.  1  h L  is 


12  SENIOR  COLD 


Vestarii  Ciiy 
CarnpAtty 


T  i  i  r 

15  western  oil 


55  I  But  industry  sources  indicate  that  gp^^j  cigar,  [million;  for  the  first  eight  months 

’o  |a  number  of  potential  borrowers  While  we  are  praisin’’  hand-  one  of  $56  million.  TIils  is 

**  I  have  made  contact  with  I.D.B.  and  some  Hees  for  his  suggestion,  we  jiriore  than  the  sales  balance  for 
were  well  received  by  its  district  would  be  interested  in  knowing  which  amounted  to  onlv  $25 

I  officials  who  showed  full  apprecia-  bow  it  can  be  done.  What  with  i  million,  while  in  1950  Canada  had 
**  jtion  of  the  possibilities  of  the  in-  jbe  present  high  cost  of  things,  [purchased  $2  million  more  of  Cana- 
4M  Idustry.  One  or  two  applications  notably  labor  and  materials.  |f<ian  -'locks  from  the  US.  than  it 
Z  ;are  believed  to  have  been  process-  George  Hees  could  make  him-  had  sold. 

«  kd  by  headquarters.  Meanwhile  it  self  quite  a  hero  if  he  could  j  Canada  still  continues  to  sell 
™  I  is  felt  that  the  example  of  financing  talk  to  architects  and  trades-  i. stocks  as  well  as  bonds  to  countries 
[”  I  by  the  Industrial  Development  Bank  rnen  and  divulge  his  formula.  'other  than  the  U.S.  and  the  U  K. 

100  iwill  raise  the  credit  status  of  the;  This  is  said  in  all  earnestness  For  the  eight  months  of  the  current 
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r  UK  I  mi  I  IMI  I  iw  I  Itw  I  HSI  I  I»! 


[Will  raise  the  credit  status  of  the  This  is  said  in  all  earnestness  For  the  eight  months  of  the  current 
[smaller  operators.  Sooner  or  later,  because,  if  somehow  we  could  lyear  net  sales  of  Canadian  stocks 

lit  is  hoped,  this  new  field  of  Cana-  evolve  a  $7,000  house  with  four  amounted  to  $74  million,  of  bonds 

so  idian  endeavour  will  find  grace  in  rooms,  it  would  put  housing  |  fo  $2  million. 

5  i the  eyes  of  the  private  investor  and  within  reach  of  most  of  us.  It  j-  ^ 

so  [the  underwriting  houses.  would  also  tend  to  put  a  home  on  \  7’'  'T 

\  These  difficulties  and  generally  an  assembly  line  basis.  Thus,  j  the  United  Kingdom  turned  in  19.52 

_ _ _ _ _ I  .  .  J  ,  ,  a  buyer  of  Canadian  bonds,  as  Can- 

^  instead  of  tne  secunns  of  a  •  ^  ^  ^ 

.  ada  had  a  sales  balance  of  S3  mil- 

home  being  a  private  and  sepa-  ^  ^  , 

,  ,  ...  It  /  J  lion.  As  regard.s  Canadian  stocks. 

;  rate  deal,  with  all  the  furs  and  i  .  _ 

'  fumbling  we  go  through  now-  C^naduin  purcha.=e  balance  was 

adays,  it  would  be  a  fine  thing  [ 
j  if  we  could  build  a  thousand  win-  ; 

I  dow  sashes,  a  thousand  bath  tubs,  i 
I  I  a  thousand  everything  and* thus 

nDGrS  gg{  some  system  to  house  build-  j  (Continued  from  Page  IT 

ing  on  a  large  scale.  [whose  income  was  not  nuite  $1,500' 


KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS, 
UNBLEACHED  SULPHITE,  SULPHITE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  530,675  TONS 


MILLS . . . 


Members 

Investment  Dealers 
Association  of  Canada 


I  (Continued  from  Page  1  )  I 
[whose  income  was  not  quite  $1,500' 


THREE  RIVERS,  DOLBEAU  and  EAST  ANGUS,  QUE. 
RED  ROCK  and  NIPIGON,  ONT. 


There  is  this  to  remember, 
too.  Some  people  think  it  is  |  Sales  and  Excise  taxes  are  in- 
the  government's  duty  to  pro-  ‘n  ‘he  Consumer  Price 

vide  them  with  housing.  It  is  l^f'i^e.x,  as  they  ought  to  be.  How- 
actually  no  more  the  duty  of  j  ever,  one  would  wish  their  influence  | 
Prime  Minister  St.  Laurent  to  [  "  ''''e  shown  separately.  In  the 
put  up  a  house  for  a  taxpayer  ['Pi'ins  of  1951.  Mr.  Abbott  slapped 
than  it  is  to  get  his  false  teeth  special  high  excise  ta.xes  on  a  wide 
or  the  winter's  fuel.  Go  back  to  ;  range  of  consumer  goods  in  order 
the  1930’s  and  it  will  be  recalled  |to  discourage  consumer  buying.  It 
that  we  never  expected  in  those  1  doesn't  seem  'right,  if  such  is  the 
days  that  the  government,  either  j  purpose  of  legislation,  that  the’ 
Mr.  Bennett's  or  Mr.  King's,  [worker  whose  wages  are  tied  to 
would  find  us  a  home.  That  was  'C.P.I.  should  get  automatic  corn- 
supposed  to  be  our  job.  ipensation  through  a  rise  in  his 

So,  when  George  Hees  even  so  'earnings.  II 


-RENIER.PCUEL  C 


HEAD  OFFICE 


SUN  LIFE  BUILDING,  MONTREAL 


THE  FlNANCFAf,  TIMES.  OCTOHEU  .'ll.  19.): 


[intervals  of  150  feet,  with  the  ex¬ 
pectation  that  the  shaft  will  be  com¬ 
pleted  to  this  depth  before  the  end 
of  the  year.  The  shaft  wiil  con¬ 
tinue  to  the  1,100-feet  level  while 
the  mill  is  being  completed.  No 
additional  financing  is  required  or 
contemplated,  it  was  added. 

Drilling  at  Keymet  Mine  Ltd., 
near  Bathurst,  N.B.,  a  subsidiary 
of  Anacon,  indicated  125,000  tons  of 
silver-lead-zinc  and  cadium  ore. 
with  average  value  of  $38.50  a  ton. 
Shaft  sinking  at  this  property  is  un¬ 
der  way  with  a  500-feet  depth  ob¬ 
jective,  it  was  stated. 


1,000-Ton  Mill 
Chib.  Explorers 

Plans  were  announced  by  Ana- 
con  Lead  Mines  Ltd.,  following  a 
meeting  of  directors  in  Montreal 
during  t‘.ie  past  week  for  construc¬ 
tion  of  a  1.000-ton  mill  at  the  prop¬ 
erty  of  Chibougamau  Explorers 
Ltd.  Anacon  holds  a  major  stock 
interest  and  a  management  con¬ 
tract  in  the  copper-gold  project, 
and  it  is  indicated  that  the  mill  will 
be  twice  the  size  originally  planned. 

Announcement  was  made  at  same 
time  that  consideration  was  given 
at  the  meeting  to  a  change  in  the 
name 


jBroulan  Gets  High 
Grade  At  Bonwhit 

Officials  of  Broulan  Re^f  Mines. 
Ltd.,  announce  that  the  new  high- 
grade  orebody  on  the  wholly  owned 
Bonwhit  property  has  been  opened 
up  on  the  650-foot  level  for  a  length 
of  230  feet.  Uncut  grade  for  this 
length  averages  3.46  ozs.  gold  per 
ton  on  face  cliip  samples  over  a 
width  of  100  feet  and  2.09  ounces 
per  ton  on  muck  samples. 

In  order  that  the  drift  on  the 
500-foot  level  may  be  driven  di¬ 
rectly  to  this  ore,  a  raise  is  being 
driven  which  is  now  87  feet  above; 
the  6.50-foot  level.  The  first  65  feet 
of  this  raise  for  which  assays  arc 
available  averages  3.18  ozs.'  gold 
per  ton  on  cliip  samples  and  3.79 
ozs.  gold  per  ton  muck  sanjples 
from  256  cars. 


McKim  Appointment 


iDifficult  Year 
Can.  Silk  Prod 


Donalda  Mill  At  | 
Virtual  Capacity 

Donalda  Mines  Ltd.  reports  that 
mill  npeiat(\f  99',  of  possible  run- 
jiiing  time  during  September  pro¬ 
cessing  a  total  of  9.762  tons  of  ore. 
Total  gold  production  derived  from 
this  tonnage  was  1.486.57  ounces 
u  hole  production  of  silver  amount¬ 
ed  to  1.238.504  ounces  for  a  com¬ 
bined  gross  value  including  bonus 
of  approximately  $62,721.60. 

A  record  tonnage  of  12.702  tons 
of  ori'  was  hoisted  during  the  month 
which  with  the  improved  waste 
'O.ting  methods  was  reduced  by 
23.6',  befiiie  entering  the  null.  W 
E.  Aitchison.  P.  Eng.,  manager  of 
the  mine,  re|)orts  that  the  350-ton-  I 
per-da.v  mill  is  handling  its  iiear- 
pcak  capacity  and  that  there  is  no 
shortage  of  additional  stoping  areas 
i  '  be  developed. 

The  jointly  financed  drive  to 
Donalda  s  property  from  the  1.260 
foot  level  of  the  neighboring  Que- 
mont  Mine  is  reported  to  be  pro¬ 
gressing  favorably,  .‘\pproximately  j 
550  of  the  2.7.50  feet  agreed  upon  1 1 
has  been  completed  and  the  rate  of|j 
advance  is  expected  to  be  maintain-  I 
ed  at  an  average  of  11  feet  per  day.  c 


Earnings  Drop  60  p.c.  from 
Year  Before  at  $1.57  on 


(Si’Ceial  to  The  I'in.meial  Times) 

da's  minlu;;  in-  --  1:  to  Canadians  it  some  day  would 
'tter  r.'eognith'n  r.i-.l  it.-elf  (iireet.'d  by  some  official 
t  cannot  ('Xpee'.  :  enresent  ing  a  covernment  —  pro- 
nless  it  pres  ..t.-  b  ibly  s  ici.'’ is;  —  that  strov  e  to¬ 
il;  v  and  efh'C-  -.va..'.-  ftt'ip  a. 

idil.  oresident  o(  "The  e,r--'i  will  be  that  he  most 
it'Me'  of  Mining  likely  won't  know  anything  about 
old  the  annua,  iivn':-'.’  " 

ani/ntien.s  Drit-  "•  e  stn^y  of  the  mining  indiis- 
01  w.  ek.  t;.'  w.as  on,'  of  ah  uphill  struggle, 

r  o('can-e  w  '  :r  e  a  '  i  i.bh  battl,'  to  make  mines  and 
;y  ovi'i-  a.  I  "  e  '  't  any  lucky  jacki'ot  proposition, 
-r  inti  h  m-tre  ;■  D..  Kidd  em’vhaslzcd. 

■k  "  dec  .a  ,"1  Ml  <  anada  Prospers 

’..v:,'  '  life.  1-  ..  ‘  Wiii'n  we  do  make  a  mine,  it 

,e,  ,:nd  n  .n:  -  .  ■  hot  our  ind'istry  alone  that  pros- 

-ers  because  of  it.  but  all  Canada 
.\'-!i'>n  T'lat  is  ti’c  story  we  are  not  get- 


Annual  report  of  Canadian  Silk 
Products  Corp.  for  fiscal  year  ended 
June  30th.  1952  reflects  conditions  in 
textile  industry  during  period  with 
operating  profit  down  40  per  cent 
from  preceding  year  and  net  earn¬ 
ings  after  all  charges  lower  by  60 
per  cent. 

Net  operating 


EAST  CREST  REORGANIZATION 

Toronto.— (D.J.)— Stockholders  of 
East  Crest  Oil  Co.  Ltd.  at  a  special 
meeting  called  for  November  3rd 
next  will  be  asked  to  approve  a 
capital  re-organization  which  will 
provide  for  an  exchange  basis  of 
one  new  share  for  each  10  shares 
at  present  held.  Corporate  name 
of  company  is  to  be  changed  to 
Consolidated  East  Crest  Oil  Co. 
Ltd. 


of  Anacon  to  reflect  the 
diversification  of  the  company's  op¬ 
erations.  No  decision  was  made,  but 
the  matter  will  receive  further  con¬ 
sideration  at  a  future  meeting. 

Shaft  sinking  at  the  Chibouga¬ 
mau  Explorers  property  Mas  rea  P 
cd  the  450  ft.  level,  with  700  ft.  as 
the  present  destination,  it  was 
stated. 

Four  levels  will  be  opened  a'. 


profit  for 


„  _  ---  year 

under  review,  at  $460,486,  compared 
with  previous  year's  figure  of  $769.- 
65.5  and  net  earnings  of  $1.57.445 
compared  with  $392,012.  Net  was 
equal  to' $1.57  a  share  on  'A'  stock  of 
company  as  against  $3  92  a  share. 

Balance  sheet  shows  an  improve¬ 
ment  in  net  working  capital  which, 
at  $533,880.  compares  with  $491,114 
as  at  .Tune  30th.  1951. 

In  directors'  report  A.  A.  Munster, 
president. 


WEEDON  NOTE.S  TAKEN  UP 

Weedon  Pyritc  and  Copper  Corp. 
Ltd.  advises  that  Dunany  Invest¬ 
ments  Ltd.  has  taken  down  and 
paid  for  $93,750  principal  amount  of 
first  mortgage 


"The.e  are  p.uhici.'ins  toda.v  — 
u.'uall,''  left  of  eentfe — who  talk 
gli'.ily  of  taxing  hell  out  of  the 
mining  industry."  tie  added.  Some 
o'  tne.'-e  politieian.s  gathered  a  large 
f.dlowing  wh('n  tiiey  talked  about 
the  inrlustry  getting  the  resource- 
of  t'le  eounti-y  and  giving  too  little 
l.-aek  a"d  abo’.it  a'*few  I'iDi  men 
lining  li'.ei.'  i)oek<  t.s  at  public  ex- 


the  5',g  per  cent  . 

notes  at  a  discount  of  15  per  cent, 
and  31.2.50  shares  of  capital  stock 
at  45  cents  per  share.  There  are 
393.7.50  first  mortgage  notes  now 
i.ssued  and  outstanding  and  2.431.- 
255  common  shares  have  been  is- 
■sued. 


When  in  Quebec  Stay  at  the 


that  earnings  in 
aduate  of  spite  of  the  sharp  reduction  were 
.lohnsten  ‘satisfactory"  in  view  of  the  fact  that 
ager  for  a  the  industry  experienced  a  severe 
;  product.-;,  depression  during  the  past  eight 
—  • ,  months. 

I  Fundamental  reasons  for  reduced 
'enrnin,'’.s  he  points  out  may  be  attri- 
lion  buted  to  a  continued  and  substan¬ 
tial  rise  in  wages,  increased  cost 
estimate  gf  supplies  and  the  general  cost  of 
i2  mineral  doing  busincs.s.  combined  with  thej 
Dr.  Hart-Tirastic  decline  in  hosiery  prices 
throughout  Canada  and  the  U.S. 
nnciaiogi-i  Deterrent  factors  in  the  com- 
.  The  es-  pany's  anticipated  increase  in  sales 
1951  total; were  the  unsettled  conditions  re-' 
the  aver-  suiting  from  over-production  and 
■  15  years  the  importation  of  hosiery  at  "dis¬ 
tressed"  prices  from  the  U..S.  and 
ening  scs-  abroad. 


CLARENDON  HOTEL 


B. C.  Tungsten  Mine 
To  Start  Shipping 

Vancouver  -  Tungsten  of  British 
Columbia  Lid.  (-xpeels  to  commence 
.shipping  hi,;,li  grade  eop|)er-gold 
silver  ores  to  the  Tacoma  smeltei 
from  its  Boll-Gi'otto  pioperties  at 
Usk.  B.C.,  within  a  month.  $liip- 
menls  of  antimony  ore  valued  at 
.$391)  per  ton  arc  expected  to  go 
forward  from  its  properties  nea; 
Fort  St.  .James  within  approximate¬ 
ly  tae  same  time.  In  the  meantime 
;i  diamond  drilling  program  will  be 
carried  out  on  its  tiing.stcn  pro|)-  | 
(  rtics  at  Devil'.s  Elbow  on  the  Sti- 
kine  River.  Development  work  is 
being  carried  out  under  ;tie  dire,'-| 
tic'll  of  Dr.  .1.  T.  -Mandy.  well  known 
consulting  geologist,  who  is  man- 
.aging  director  of  the  com.oany 
Other  directors  ar,'  Dr.  Frank  M 
Hall.  Dr.  .1.  R.  .\'aden.  Fred  W 
Welsh.  Dr.  F.  L.  Skinner.  R.  PauL 
Walrod.  C.  P.  Flater  and  N’ormani 

C.  Levin.  ' 


MAC  ASS  A  PRODUCTION  OFF 

Macassa  Mines,  Ltd.,  reports  pro¬ 
duction  valued  at  $144,204  in  Sept¬ 
ember.  compared  wdth  $133,800  in 
August,  bringing  total  production  of 
gold  bullion,  for  the  first  nine 
months  of  1952  to  $1,143,830,  as  com¬ 
pared  with  $1,214,014  in  the  same 
period  last  year. 


Situated  amidst  the 

old  world  atmosphere 
of  the  Ancient  Capital 


Bekeries  Production  Gain 

Shov/  Gain  For  E.  Malartic 

1  o:  (.'a'  lid,  ■;  n.iii-  Fast  Malartic  Mines  f.td.  reports 
t.-i.d  ’.iiu'  end.  !  ^  L''st  9  months  of  the  year  iiro- 

J  ,-,.1,....  .  laa  'am  valued  at  $1,964,727  fro'ii 
"  tn.ii.";,  of  35li.7.''..5  tons  of  ore,  for 

■  '  ■"  ''i'a  a,  1  e-  jive-ag,'  r('covery  of  .$.5.60  per 

.  .-I  .-‘iui-  ton.  T.i  -  couipare.s  with  produc- 
1  I-  aii  t.on  of  .‘t ! .771', 305  from  329.501  tons, 

■  •-  ,,  ■  S.‘  t'l  ;■  ;  111.  for  tlie  eorresponcl- 

. .  '  ing  m  I  of  1951. 

;  ,  i  V  ,  E.^tnuate  I  g  d  I  mining  assistanc-? 

,',  ,  f'  •  fo  '  tile  neia  id  under  review  is 

S2,i;'.();i;).  as  ag.iinst  ,k314.4t3  in  the 


AIR  CONDITIONED 
DINING  ROOM 


Lebel  Oro  Resuming 
Work  At  Herb  Lake 

Consolidated  Lebel  Oro  Mines, 
Ltd.,  is  resuming  operations  at  its 
copper-zinc  prospect  at  Herb  Lake. 
Manitoba.  A  series  of  five  deep 
holes  will  be  drilled  to  probe  the  ore 
below  350  foot. 

Three  mineralized  zones  were  out¬ 
lined  during  the  summer.  The  main 
zone  was  indicated  to  contain  from 
75.000  to  100.000  tons  grading  8  per 
cent  combined  copper  and  zinc 
above  the  350-foot  level. 


200  ROOMS  WITH  BATH 


FRENCH  CUISINE 


Five  minutes  from  Dufferin  Terrace 


QUEBEC,  CANADA 


Pr,iduc;:iii  for  tlie  third  quarter 
Ihis  x’car  as  valiu'd  at  $676,660 
f.om  m:li,”g  of  119. .'162  tons,  as 
I'fipiparc'd  i.ath  ,'''510,761  from  108.066 
tuns  in  till'  c  irrcsp. 'll, ling  period  of 
last  yi';i;'.  Oitpul  in  the  second 
uuarter  was  96  :3.0'. from  119.031 
tors.  :is  ag.dn.-t  $662,574  trom  109. .306 
lii'is  i'l  til,'  1951  pcriiKa 
Conijiaay  r.'i'urts  Unit  all  diamond 
(i‘-illd  g  was  e-inc'nlr.ated  on  undcr- 
c  ■^|•l’l;i  iipi'.ai’ dons,  particul.nrly  on 
ti'.i'  nu'v  orebody,  while  no 

dr.'.Lng  was  dune  on  surface.  The 
;  i::-.l  f  )ii;  :.-ge  di'ilk'd  undergroiuid 
was  12.729  with  the  systematic 
n'.'i'l'u'g  by  flat  a;'.d  inclined  hole.s 
:;i  ;'i.'  m.iin  a  me.s  accounting  for 


CORPORATION  LIMITED 


I  To  Prospeef 
jv-'ick  Deposits 

in  --  Between  now  and 
Ou'.aa'io  mining  intcr- 
'  uh'g  to  spend  approx- 
.000  developing  cenpei' 
i-.ce  depii-its  in  West- 
bert  and  Cnrleton  c-’un- 


Rumours  !  [5'/ 

Oi:^ar!3  Pyr':c.5 


.T  5.1e,''’umbe.  p-esidcnl  of 

E,  -  y  Lay  Cnpi'cr  Slir.es,  Ltd., 
E.a'.i:;  Lie.  Mario,  stated  here  that 
a  3'  i;nr.tii  .syadioate.  Vei'turts,  Ltd., 
is  a  :  lii'-.g  naound  $25,000  on  pre- 
iimit'.aiy  work  on  copper  deposits 
a  v  n't'-i-s  ea.st  of  Dorc'nostcr. 
'.'.'ostnuuaand  County.  ■ 

’itnaos  Ltd.  has  commence-l 
pia  ii.mimu'y  wairk.  ho  .-said,  on  a 
2u-s-uiai'o-niil('  ooncos.sion  held  by 
lit-'  .Saiilt  .S'.o.  Marie  company  a  few 
n;"'  --  I  a,-;  of  Dorohester.  It  wa.s 
oxn,  clorl  the  doiio.-it  would  prove 
0-1  to  20(1.000.000  tons  of  copper  or-’ 
;f  .s'ti  fare  indioalions  carry  throng  i 
to  a  125-foot  depth. 


9-tAor,ih  Productian 
5‘ycoc  Mrte's  Up 

Fas  •  a  '  r.’ot'  Is,  wd'ollv  owned  sub- 
.'.rii.us  o.  .Si'-.aio  Gold  Mines  Ltd.. 
'■I  oori-  72i'.20O  ouo.ce.s  of  silver  pro- 
!<  'od  in  till'  first  nine  nton’hs  of 
ih's  vo.ar.  an  inaro.ase  from  the  635.- 
265  oi.'ioea  praducod  in  oorre.spoiid- 
iog  rtaaiid  of  Iasi  year.  Produetion 
o:'  01  i-  it  also  incroasod.  from  17,032 
I  londs  to  15.712  pounds. 

K'.-i'loi-.  tion  and  ch'velopment  con- 
li"  20  to  give  oncouraging  results 
!o  11. 0  extent  that  proved  reserves 
.-’re  .at  the  highest  point  .since  eom- 
nton'entout  of  oporation  in  1948.  .M 
111"  t'rosont  rate  of  operations, 
biol;on  ro.-'orvos  in  the  stones  are 
siii'lir-ient  to  i'rn\’ide  the  mill  for 


PROPERTIES 


PROGRESS 


RLN.Mtll-;  ritODUtnON 

n.abie  Mines  I.'d.,  reports  pro¬ 
ion  \-alueri  at  $101.2,58  fluring 
■r.hrr.  comp.arod  with  $104,379 
ygiist,  making  a  nine-month, 
ot  $!, 032,096.  Theso  figure's  arc 
;si\'e  r'f  p.ayments  under  the 
■gen  -y  Gold  Mining  .\,-sisiancc 


The  Sufficid  Mine  Shoft  deepening  has  been  completed,  giving  two  additional  levels.  Drifting 
to  the  ore  zone  on  the  3rd  level  is  well  underway  and  station  cutting  about  completed  on 
the  4th  level.  Surface  and  underground  diamond  drilling  completed  to  dote  has  indicated 
a  length  of  more  than  o  1,000  feet  of  ore  between  the  second  and  third  level.  Diamond 
drilling  underground  directed  to  extend  this  length  continues. 

All  preliminary  work  to  starting  of  o  3,000  foot  adit  directed  to  reopen  the  Albert  Mine  of 
Albert  Metals  Corporation  Limited  completed.  In  oddition  this  adit  will  permit  exploration 
development  and  mining  of  other  known  ore  lones  on  the  some  breok,  os  well  os  o  practical 
means  of  ottock  on  the  large  portly  developed  pyrite-copper  ore  in  the  Eustis  Mine. 


CAPITALIZATION 

I  —  3,500,000  shares  of  $1.00  par  value 
—  3,500,000  shares  of  $1.00  por  volue 
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ASCOT  METALS  CORPORATION  LIMITED 


Executive  Office — 400  Jarvis  Street,  Toronto,  Ontario 


Head  and  Mine  Office — Sherbrooke,  Quebec 
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